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ASX Announcement
Burgundy Earns 40% Interest in the Naujaat Diamond Project

22 February 2023

Burgundy Diamond Mines Limited (ASX: BDM; “Burgundy” or “the Company”) is pleased to confirm that it
has achieved a 40% interest in the Naujaat Diamond Project. Please refer to the attached announcement
from North Arrow Minerals Inc.

-Ends-

This announcement was authorised for release on the ASX by the Board of Directors of Burgundy Diamond
Mines Limited.

Further Information:

Investors

Kim Truter

Non-Executive Chairman
Burgundy Diamond Mines Ltd
info@burgundy-diamonds.com
+61 8 6313 3945

About Burgundy Diamond Mines Limited

Burgundy Diamond Mines is focused on the mining, production and sale of polished Fancy Colour diamonds
through a vertically integrated business model, with the vision to become the world’s leading end-to-end
diamond company

In mid-2021, Burgundy acquired capability and facilities for the cutting and polishing of rough diamonds in
Perth, Western Australia. This capability is used for cutting and polishing of Burgundy’s own production from
future mining operations, as well as rough diamonds from third party producers. In mid-2022, Burgundy
launched the exclusive ultra-luxury diamond brand of Maison Mazerea, producing extraordinary cuts of the
most exquisite natural Fancy Colour diamonds, and bringing the concept of Haute Diamanterie to exceptional
jewellery. Marketing and sales is conducted under this visionary brand with collaborative sales and profit-
sharing agreements with the world’s leading independent jewellers, to cement its position in the high-value,
niche sector of Fancy Colour diamonds.

Caution regarding Forward Looking Information

This document contains forward looking statements concerning Burgundy Diamond Mines Limited. Forward
looking statements are not statements of historical fact and actual events and results may differ materially
from those described in the forward-looking statements as a result of a variety of risks, uncertainties and
other factors. Forward looking statements in this document are based on Burgundy's beliefs, opinions and
estimates as of the dates the forward-looking statements are made, and no obligation is assumed to update
forward looking statements if these beliefs, opinions or estimates should change or to reflect other future
developments.

Burgundy Diamond Mines Limited
Level 25, South32 Tower, 108 St Georges Terrace, Perth WA 6000, AUSTRALIA | Ph: +61 8 6313 3945
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Suite 960 — 789 West Pender Street, Vancouver, BC, Canada V6C 1H2
Tel: 604-668-8355

News Release

NORTH ARROW REPORTS ON POLISHING FANCY COLOUR DIAMONDS FROM THE
NAUJAAT DIAMOND PROJECT, NUNAVUT

February 21, 2023 Trading Symbol: TSXV: NAR #23-02

North Arrow Minerals Inc. (TSXV-NAR) (“North Arrow”) is pleased to report that test cutting and polishing has been
completed on two fancy colour diamonds recovered from the 2021 bulk sample of the Q1-4 diamond deposit at the Company’s
Naujaat Diamond Project, Nunavut. The diamonds were cut and polished at Burgundy Diamond Mines’ facility in Perth
Awustralia as part of an ongoing evaluation of the Q1-4 diamond population, producing the two largest, polished fancy colour
diamonds from Naujaat to date. Images of the 0.31 and 0.21 carat rectangular, radiant cut diamonds can be found here:
https:/flic.kr/s/aHBqjAsSUGT.

Ken Armstrong, President and CEO of North Arrow, commented “These beautiful 0.31 and 0.21 carat fancy colour diamonds
were polished by our partner, Burgundy Diamond Mines, from the biggest, best quality, fancy colour rough diamonds
recovered so far from the Naujaat Project. The polished yield of both diamonds is approximately 38%, which is a significant
improvement over past polishing efforts, and the 0.31 carat stone is well over twice the weight of previous fancy colour
polished diamonds from the deposit. Next steps will include having the two diamonds formally certified as fancy colour
diamonds at the Gemological Institute of America with a_Colored Diamond Grading Report.”

With completion of the test polishing, the Option Earn-in program related to the 2021 bulk sample, as initially announced in
North Arrow Minerals news release dated June 1, 2020, is now complete and Burgundy Diamond Mines has earned a 40%
interest in the Naujaat Diamond Project.

North Arrow’s exploration programs are conducted under the direction of Kenneth Armstrong, P.Geo., President and CEO of
North Arrow and a Qualified Person under NI 43-101. Mr. Armstrong has reviewed and approved the technical contents of
this press release.

About North Arrow Minerals

North Arrow is a Canadian based exploration company focused on the identification and evaluation of lithium and diamond
exploration opportunities in Canada. North Arrow’s management, board of directors and advisors have significant successful
experience in the global exploration and mining industry. North Arrow is preparing to evaluate spodumene pegmatites at the
newly acquired DeStaffany Lithium Project located on Great Slave Lake in the NWT. North Arrow’s most advanced diamond
project is the Q1-4 diamond deposit at the Naujaat Project (NU), where it is evaluating a population of rare high value fancy
colour diamonds. North Arrow has also discovered and is evaluating diamond bearing kimberlites at the Pikoo (SK), Mel
(NU), Loki (NWT) and LDG JV Projects (NWT). North Arrow also maintains a 100% interest in the Hope Bay Oro Gold
Project (NU), located approximately 3 km north of Agnico Eagle’s Doris Gold Mine.

North Arrow Minerals Inc.
/s/ “Kenneth A. Armstrong”
Kenneth Armstrong
President and CEO

For further information, please contact:


https://flic.kr/p/2ohVA72
https://flic.kr/p/2ohVAX5
https://flic.kr/s/aHBqjAsU6T
https://4cs.gia.edu/en-us/colored-diamond-report/
http://www.northarrowminerals.com/news/press_releases/index.php?content_id=253

Ken Armstrong
Tel: 604-668-8355 or 604-668-8354
Website: www.northarrowminerals.com

Neither the TSX Venture Exchange nor its Regulation Services Provider accepts responsibility
for the adequacy or accuracy of this release.

This news release contains "forward-looking statements" including but not limited to statements with respect to North Arrow’s plans, the estimation of a
mineral resource and the success of exploration activities. Forward-looking statements, while based on management's best estimates and assumptions, are
subject to risks and uncertainties that may cause actual results to be materially different from those expressed or implied by such forward-looking statements,
including but not limited to: risks related to the successful integration of acquisitions; risks related to general economic and market conditions; closing of
financing; the timing and content of upcoming work programs; actual results of proposed exploration activities; possible variations in mineral resources or
grade; failure of plant, equipment or processes to operate as anticipated; accidents, labour disputes, title disputes, claims and limitations on insurance
coverage and other risks of the mining industry; changes in national and local government regulation of mining operations, tax rules and regulations.
Although North Arrow has attempted to identify important factors that could cause actual results to differ materially from those contained in forward-looking
statements, there may be other factors that cause results not to be as anticipated, estimated or intended. There can be no assurance that such statements will
prove to be accurate, as actual results and future events could differ materially from those anticipated in such statements. Accordingly, readers should not
place undue reliance on forward-looking statements. North Arrow undertakes no obligation or responsibility to update forward-looking statements, except
as required by law.
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