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HAZER COMMERCIAL DEMONSTRATION PLANT UPDATE

e Commercial Demonstration Plant (“CDP”) start-up remains on schedule for H2 2023

¢ Phase 1 testing has achieved gas flow and is continuing steady state operational testing

e Considerable progress made in procurement of replacement heat-exchanger and
reactor equipment including contingency options

PERTH, AUSTRALIA; 8 March 2023: Hazer Group Ltd (“Hazer” or the “Company”, ASX: HZR) is
pleased to provide the following update regarding the Company’s Commercial Demonstration Plant
(“CDP”) and operations.

The Company confirms that the Commercial Demonstration Plant remains on schedule to commence
the second phase of its planned operation (“hot operations”), to produce hydrogen and graphitic carbon,
in H2 2023. The key enabler for the transition to hot operations is the delivery and installation of the
reactor and heat exchanger equipment. These items have progressed considerably in line with the
Phase 2 delivery schedule.

CDP Phase 1 testing is ongoing, with targeted objectives being met. The Phase 1 testing program
continues to obtain technical data and de-risk operations with steady state operation testing.

Glenn Corrie, Chief Executive Officer of Hazer Group, said, “Delivering CDP start-up this year is a
strategic imperative and fundamental to demonstrating our technology at industrial scale on a
continuous basis in preparation for commercial scale-up. We have spent the past few months rigorously
reviewing our CDP schedule to find ways to accelerate Ready For Start Up (“RFSU’) to address the
supply-chain challenges we encountered mid-last year. I'm confident we have a robust plan with built-
in contingency to manage risk that has placed us on solid footing to deliver our CDP hot operations
start-up in 2023.”

Mr. Corrie continued, “Hazer technology is disruptive in a market today that requires an immediate
innovative and cost-effective solution. Our strateqy to be a leading contributor to the global
decarbonization of industry is firmly on-track, and imperative, as we position to deploy our technology
at commercial scale in our target markets as soon as possible.”

Commercial Demonstration Plant — Procurement Update

Further to the announcement of 19 December 2022, the order for replacement heat exchanger materials
with Special Metals Wiggin (UK) has been accepted and a manufacturing slot secured. The nominated
completion date for the materials has been maintained, allowing for fabrication and delivery of
equipment to the CDP in line with the hot operations start-up schedule.

Equipent checks durihg ow test at the CP plant, WA Australia
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In parallel to the Special Metals order, an order for an alternative high temperature alloy material has
also been placed with Tubacex, a global leader in the supply of high-alloyed tubular products. The
alternative alloy has a favorable lead time due to all the critical items being available in stock and will
provide contingency in the first instance for delivery of the primary heat exchanger and confidence in
the schedule. Operation of the second heat exchanger unit during the lifespan of the CDP will contribute
greatly to research and technical development by providing data with an alternative material selection
at Hazer process conditions.

As previously announced, Hazer is developing multiple reactor technology options for CDP operation,
risk mitigation and to also accelerate ongoing technology development required for the commercial
phase of scale-up. The reactor design with global engineering leader, Hatch, is being firmly progressed.
Conceptual design assessment has been completed with engineering solutions developed to address
design risks and as a result, detailed engineering, procurement and delivery of the fabricated unit are
being accelerated to align delivery with the hot operations start-up schedule.

The order for the materials for the existing hot-wall reactor with Forgiatura Morandini (“FM”), has been
accepted, the ingot successfully delivered and preparation for forging underway. Nominated completion
date for the materials has been maintained allowing for fabrication and delivery of equipment to the
CDP also in-line with the hot operations start-up schedule.

In preparation for the commencement of the hot operations start-up phase, Primero has been awarded the
installation scope for the hot operations equipment with resources onboarded and early engineering works
proceeding. The Primero scope includes the works for the installation of the replacement hot equipment as
well as engineering for the contingency equipment. Primero’s familiarity with the project will provide
important continuity and strength to the construction and commissioning components of the start-up
schedule.

To strengthen project delivery and execution, additional resources have been added to the Hazer team
including a dedicated project manager and engineering resource to accelerate the minor plant
modifications and improvements required ahead of the transition to hot operations.

Hazer will conduct a webinar presentation and Q&A session for investors by Glenn Corrie, CEO,
following its recent Half Year report and CDP Update. The webinar will take place on Wednesday,
March 8", at 11am AEDT (8am AWST). Register in advance for the webinar at:

https://lus02web.zoom.us/webinar/register/WN nneyd1hkRxSAiglFbxB vw

Details about the webinar and how to submit questions will be sent following registration.
Authorised for release by the Board of the Company.
[ENDS]

Forward-looking Statements

This announcement may contain certain "forward-looking statements" which may not have been based
solely on historical facts but are based on the Company's current expectations about future events and
results.

Where the Company expresses or implies an expectation or belief as to future events or results, such
expectation or belief is expressed in good faith and believed to have a reasonable basis. However,
forward-looking statements are subject to risks, uncertainties, assumptions, and other factors, which
could cause actual results to differ materially to futures results expressed, projected, or implied by such
forward looking statements.

The Company does not undertake any obligation to release publicly any revisions to any "forward-
looking statements" to reflect events or circumstances after the date of this announcement, or to reflect
the occurrence of unanticipated events, except as may be required under the applicable securities laws.
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ABOUT HAZER GROUP LTD

Hazer Group Limited ("Hazer" or "The Company") is an ASX-listed technology development company
undertaking the commercialisation of the Hazer Process, a low-emission hydrogen and graphitic carbon
production process. The Hazer Process enables the effective conversion of natural gas and similar
methane feedstocks, into hydrogen and high-quality advanced carbon materials, using iron ore as a
process catalyst.

For further information or investor enquiries, please contact:

Email: contact@hazergroup.com.au
Phone: +61 8 9329 3358

For media enquiries, please contact:

WE Communications — Hannah Howlett
Email: HHowlett@we-worldwide.com
Phone: +61 4 5064 8064

Hazer Group Limited - Social Media Policy

Hazer Group Limited is committed to communicating with the investment community through all
available channels. Whilst ASX remains the prime channel for market-sensitive news, investors and
other interested parties are encouraged to follow Hazer on Twitter (@hazergroupltd), Linkedin,
Facebook, and YouTube.

Subscribe to HAZER NEWS ALERTS - visit our website at www.hazergroup.com.au and subscribe to
receive HAZER NEWS ALERTS, our email alert service. HAZER NEWS ALERTS is the fastest way to
receive breaking news about @hazergroupltd.
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Disclaimer

Important information
This presentation has been prepared by Hazer Group Limited (“Hazer” or “the Company”)

Summary Information This document contains a summary of information about Hazer Group Limited
and its activities that is current as at the date of this document unless otherwise stated. The
information in this document is general in nature and does not contain all the information which a
prospective investor may require in evaluating a possible investment in Hazer or that would be
required in a prospectus or a product disclosure statement prepared in accordance with the
Corporations Act 2001 or the securities laws of any other jurisdiction. The information in this
document should be read in conjunction with the Company’s other periodic and continuous
disclosure announcements lodged with the ASX.

No Liability The information contained in this document has been prepared in good faith by the
Company however no guarantee, representation or warranty expressed or implied is or will be made
by any person (including the Company and its affiliates and their directors, officers, employees,
associates, advisers and agents) as to the accuracy, reliability, correctness, completeness or
adequacy of any statements, estimates, options, conclusions or other information contained in this
document. No person other than the Company is responsible for the preparation of this document.
To the maximum extent permitted by law, the Company and its affiliates and their directors, officers,
employees, associates, advisers and agents each expressly disclaims any and all liability, including,
without limitation, any liability arising out of fault or negligence, for any loss arising from the use of or
reliance on information contained in this document including representations or warmranties or in
relation to the accuracy or completeness of the information, statements, opinions, forecasts, reports
or other matters, express orimplied, contained in, arising out of or derived from, or for omissions from,
this document including, without limitation, any financial information, any estimates, forecasts, or
projections and any other financial information derived therefrom. Statements in this document are
made only as of the date of this document unless otherwise stated and the information in this
document remains subject to change without notice. No responsibility or liability is assumed by the
Company or any of its affiliates (or their directors, officers, employees, associates, advisers and
agents) for updating any information in this document or to inform any recipient of any new or more
accurate information or any errors or mis descripfions of which the Company and any of its affiliates
or advisers may become aware.

Avuthorisation This document has been authorised for release by the Board of the Company.

\,’
)

Forward Looking Statements Statements contained in this document, including but not limited to those
regarding the possible or assumed future production, costs, projected timeframes, performance, dividends,
returns, revenue, exchange rates, potential growth of Hazer, industry growth, commodity or price forecasts, or
other projections and any estimated company earnings are or may be forward looking statements. Forward
looking statements can generally be identified by the use of words such as ‘project’, ‘foresee’, ‘plan’, ‘expect’,
‘aim’, ‘anticipate’, ‘believe’, ‘estimate’, ‘may’, ‘should’, or similar expressions. Forward looking statements
including all statements in this presentation regarding the outcomes of preliminary and definitive feasibility
studies, projections, guidance on future earnings and estimates are provided as a general guide only and
should not be relied upon as an indication or guarantee of future performance. These statements relate to
future events and expectations and as such involve known and unknown risks and significant uncertainties,
many of which are outside the confrol of the Company. Actual results, performance, actions and
developments of the Company may differ materially from those expressed or implied by the forward looking
statements in this document. Such forward looking statements speak only as of the date of this document.
There can be no assurance that actual outcomes will not differ materially from these statements. To the
maximum extent permitted by law, the Company and any of its affiliates and their directors, officers,
employees, agents, associates and advisers disclaim any obligations or undertaking to release any updates or
revisions to the information in this document to reflect any change in expectations or assumptions do not make
any representation or warranty, express or implied, as to the accuracy, reliability or completeness of the
information in this document, or likelihood of fulfiiment of any forward looking statement or any event or results
expressed or implied in any forward looking statement and disclaim all responsibility and liability for these
forward looking statements (without limitation, liability for negligence). Nothing in this document will under any
circumstances create an implication that there has been no change in the affairs of the Company since the
date of this document.

Not Financial Product Advice This document does not constitute financial product advice or take info account
your investment objectives, taxation situation, financial situation or needs. This document consists purely of
factual information and does not involve or imply a recommendation of a statement of opinion in respect of
whether to buy, sell or hold a financial product. An investment in the Company is considered to be speculative
in nature and is subject to known and unknown risks, some of which are beyond the control of the Company.
Before making any investment decision in connection with any acquisition of securities, investors should co
their own legal, tax and/or financial advisers in relation to the information in, and action taken on the basis
this document.

Acceptance By attending a presentation or briefing, or accepting, accessing or reviewing this document you
acknowledge, accept and agree to the matters set out above.
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Strategy: Hazer staged growth plan

Monetise market momentum and Hazer’s unique technology

[ COMMERCIALISE ] [ SCALE UP J

Partnerships and scale-up into
the target markets of North
America, Asia and Europe.

Leverage Commercial
Demonstration Plant into
new projects.

Application in hard-to-abate

Secure graphite offtake ‘ndustries

[ MONETISE & GROW ]

Commercial scale projects
in multiples jurisdictions
under license agreements

Expand global portfolio

CDP Online 2023 25x Canadian Scale-up

enabler

New Business Projects
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Commercial Demonstration Plant: Confirming Scalability

The first fully-integrated demonstration plant of the Hazer Process

Project Summary
« 100 tpa H, and ~380 tpa graphitic carbon

« Carbon negative process with biogas feedstock

« Construction & phase-1 commissioning
completed in June 2022

« Fully funded with ~$9.4 million grant funding
awarded by Australia Renewable Energy
Agency (ARENA)

CDP Site, Perth, Australia
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Commercial Demonstration Plant: Confirming Scalability
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Project Update

«  Commercial Demonstration Plant remains on schedule for
start-up in H2 2023

* Phase 1 testing has now achieved gas flow and is
continuing steady state operational testing

« Considerable progress made in procurement of
replacement heat-exchanger and reactor equipment
and contingency options

» Two reactor technology options now underway with
world-class suppliers mitigating risk to CDP start-up and
accelerating technology development
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<<

Key Activities
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CY2023 CY2024

Commercial Demonstration Plant (100 tpa) Procurement, fabrication, engineering & installation

Ready for Start-up

Commissioning &
Optimisation

Suncor & Fortis 2,500 tpa Burrard Plant FEED Studies in Canada and targeted FID

Mitsui MOU Developing market for Hazer Graphite

NEW Potential Projects Negotiate Commercial Agreements

Corporate Updates ARENA Grants R&D Rebates Site Visit ARENA Grants




\ 4

Hazer Group Lid
ASX:HZR

Investor Relations Enquiries:
contact@hazergroup.com.qu

Media Enquiries:
WE-AUHazer@we-worldwide.com

Q? HazerGroup
WeHoee
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