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DISCLAIMER AND FORWARD-LOOKING STATEMENTS

This presentation contains summary information about Summit Minerals Ltd (SUM or the Company).

Summary of information: This presentation contains general and background information about the Company’s
activities current as at the date of the presentation, and (i) does not purport to be complete; and (i) should not be
considered comprehensive or to comprise all the information that an investor should consider when making an investment
decision. The information is provided in summary form, has not been independently verified, and should not be
considered comprehensive or complete. The Company is not responsible for providing updated information and assumes
no responsibility to do so.

Not financial product advice: This presentation is not a financial product, investment advice or a recommendation to
acquire the Company securities and has been prepared w ithout considering the objectives, financial situation or needs of
individuals. Before making an investment decision, prospective investors should consider the appropriateness of the
information having regard to their own objectives, financial situation and needs, and seek legal, taxation and financial
advice appropriate to their jurisdiction and circumstances. The Company is not licensed to provide financial product
advice in respect of its securities or any other financial products. Cooling off rights do not apply to the acquisition of the
Company securities. The Company assumes that the recipient can make its own independent assessment, w ithout
reliance on this document, of the information and any potential investment and w illconductits ow ninvestigation.

Disclaimer: The Company and its related bodies corporate and each of their respective directors, agents, officers,
employees and advisers expressly disclaim, to the maximum extent permitted by law, all liabilities (how ever caused,
including negligence) in respect of, make no representations regarding, and take no responsibility for, any part of this
presentation and make no representation or warranty as to the currency, accuracy, reliability or completeness of any
information, statements, opinions, conclusions or representations contained in this presentation. This presentation does
not constitute, and shall not be relied upon as, a promise, representation, warranty or guarantee as to the past, present
or future performance of the Company.

Forward looking statements: This presentation may contain certain forward-looking statements and oSUMions
including projections, forecasts and estimates (together forward-looking statements) w hich may not have been based
solely on historical facts, but rather may be based on the Company’s current expectations about future events and
results. Where the Company expresses or implies an expectation or belief as to future events or results, such expectation
or belief is expressed in good faith and believed to have a reasonable basis. How ever, forward looking statements are
subject to risks, uncertainties, contingencies, assumptions and other factors, many of which are outside the control of
the Company all w hich could cause actual results to differ materially from future results expressed, projected or implied
by such foward-looking statements. Forw ard-looking statements are inherently uncertain and may therefore differ
materially from results ultimately achieved. SUM does not make any representations and provides no w arranties
concerning the accuracy of any forward-looking statements or likelihood of achievement or reasonableness of any
foward-looking statements. Past performance is not necessarily a guide to future performance. The Company does not
undertake any obligation to release publicly any revisions to any forward-looking statement to reflect events or
circumstances after the date of this presentation, or to reflect the occurrence of unanticipated events, except as may be
required under applicable securities law s.

© 2023 Summit Minerals Limited. All rights reserved.
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Not an offer: This presentation is for information purposes only. The presentation does not comprise a prospectus,
product disclosure statement or other offering documents under Australian law (and will not be lodged with ASIC) or
any other law . This presentation also does not constitute or form part of any invitation, offer for sale or subscription or any
solicitation for any offer to buy or subscribe for any securities nor shall they or any part of them form the basis of or be
relied upon in connection therew ith or act as any inducement to enter into any contract or commitment w ith respect to any
securities.

No distribution in the US: This presentation is not an offer of securities for sale in the United States. Any securities to
be issued by the Company have not been and will not be registered under the US Securities Act of 1933, as amended
(the US Securities Act) and may not be offered or sold in the United States absent registration or an exemption from
registration under the US Securities Act. No public offer of the securities is being made in the United States and the
information contained herein does not constitute an offer of securities for sale in the United States. This presentation is
not for distribution directly or indirectly in or into the United States or to US persons.

Sophisticated and professional investor: By receiving this presentation, you represent and w arrant that (i) if you are in
Australia, you are a person to w hom an offer of securities may be made w ithout a disclosure document (as defined in the
Corporations Act 2001 (Cth) (Corporations Act)) on the basis that you are exempt from the disclosure requirements of
Part 6D2 in accordance with Section 708(8) or 708(11) of the Corporations Act; or (ii) if you are outside Australia, you are
a person to whom an offer and issue of securities can be made outside Australia without registration, lodgement or
approval of a formal disclosure document or other filings in accordance w ith the laws of that foreign jurisdiction. If you are
not such a person, you are not entitled to receive this presentation Please return this presentation and any copies and do
not provide this presentation to any other person.

Monetary values: Unless othew ise stated, all dollar values are in Australian dollars (AUD$). The information in this
presentation remains subject to change w ithout notice.

No distribution: Distribution of this presentation may be restricted by law. Persons who come into possession of this
presentation should seek advice and observe any such restrictions. Any failure to comply with such restrictions may
constitute a violation of applicable securities laws.

Confidential: This document contains information that is stricty confidential. You agree not to directly or indirectly
disclose to any person or copy, use, publish or record in any form any part of this document. Neither this presentation nor
any of its contents may be reproduced or used for any other purpose w ithout the prior w ritten consent of the Company.

Competent person statement: The information in this presentation that relates to Exploration Targets, Exploration
Results, Mineral Resources or Ore Reserves is based on information compiled by Jonathan King, a Competent Person
who s a Member of The Australasian Institute of Geoscientists. Jonathan King is a director of Collective Prosperity Pty
Ltd. Jonathan King has sufficient experience that is relevant to the style of mineralisation and type of deposits under
consideration and to the activity being undertaken to qualify as a Competent Person as defined in the 2012 Edition of the
Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Jonathan King consents
to the inclusion in the presentation of the matters based on his information in the formand context in w hich it appears.
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Summit Minerals Ltd (ASX: SUM) is an ASX-listed mineral exploration company driving shareholder value
by exploring for highly prospective future battery minerals — Lithium, Rare Earth Elements and Antimony.

Current Capital Structure

ASX Code SUM
Shares on Issue 34,927,600
Share Price $0.14
Market Capitalisation $4.88M
Cash $3.4M
Enterprise Value $1.48M

Top 20 Shareholders 52.08%

© 2023 Summit Minerals Limited. All rights reserved.
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Six Key Project Areas SUMMIT

W W MINERALS “Darwin
LTD
Stallion REE - Uranium Project — Ponton Summit Minerals
Creek WA (Granted and Application) Project Locations

Port Hedland

Phillips River Lithium Project —

Ravensthorpe WA (Granted) NORTHERN

O PROJECTS

Windfall Antimony Project — e

Kempsey NSW (Granted) m%mg& Brisbane _

: : _ = STALLION
Magwood Antimony Project - O WINDFALL @
| |

Kempsey NSW (Granted) Antimony Project =

PHILLIPS RIVER =X
O O i

d Adelaide
Bridgetown Lithium Project — 2
Bridgetown WA (Granted) Sl
Melbourne™
Northern REE - Lithium Projects —
Gascoyne and Pilbara WA (Granted) SMAN
]
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e 2010 drilling by Manhattan Corporation (MHC)
reported notable REE enrichments

(8] ¢ i
* Historicassays confirm up to 2,666ppm pREO (Partial §§ §§ 2
Rare Earth Oxides - CeO2+La203+5¢c20s+Y203), only - : & & & s 8 g & & °F
. :-3 \0 ‘; ~ & «‘9 0;19 \\9 :;19 & &
accountingfor four of the 17 rare earth elements g & & & ¢ — : » '
 Samples previously not assayed for 13 REEs
« Widespread REE-enrichment in the basement granite s
X A
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specific assay suite g SN0 I000N | 2m @ 651ppm pREO
Legend
« Confirm adjacentgranites as a potential source of REE | & s 250 SUMMIT
. e b | ) i

by targeting enrichment at shallower depths on the
channel margins

* Validate historical drillingresults
See ASX Release (01/09/2022): Drilling preparations commence at Stallion REE Project

© 2023 Summit Minerals Limited. All rights reserved.
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STALLION REE - SETTING -—
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| v MINERALS
=" LTD Legend

Stallion Project —j summit Tenement

Ternary Radiometrics ] Granite to Adameliite

* Strongradiometric signature as they are enriched in the = e
radioelement’suranium, thorium, and potassium — S

Outcroppinggranite lies just west of the current drilling grid
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See ASX Release (08/03/2023): Exceptional Drilling Results at Stallion REE Project
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STALLION REE - HISTORICAL RESULTS
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STALLION REE - RESULTS

Table 1 - Significant drilling results Table 1, Selected IAD/Regolith-Hosted Rare Earth Projects
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DrillHole EastMGAS51 NorthMGAS1 Depth From Width (m) TREO_Ave _ _ TRE :
STRCO01 514662.768 6657999.37 48 34 9 555 42 Project Location Country Company Status Mt pp:]) Cfl;‘_ré?g:d Comments
STRCODZ2 514882 101 6658134.82 B0 48 2 1096.06 Mt Clere Murchison/Gascoyne | Australia Krakatoa Resources | Advanced 101 840 84,840
Ltd Exploration
STRCO003 515589.179 6657157.58 60 38 28 880.71 Cowalinya Northeast of Heavy Rare Earths | Exploration 28 625 17,500 | Inferred Resource
. . Esperance Australia Ltd Mineralisation in outwash
including 38 8 1030.00 fans
STRCOD4 515361.526 6656083.82 48 26 22 052 G4 Koppamurra | SA/Victoria Border Australia Australian Rare Exploration 39.9 725 28,928
i . Earths Ltd Murray Basin
including 30 18 1088.06 Eneaba WA Australia lluka Resources Ltd | Development NA NA NA Extracting REEs from
previously mined monazite
STRCO05 516761.003 6657810.2 60 42 3 1030.29 Charley WHNW of Alice Australia Enova Mining Ltd Advanced 805 292 235,060 | Inferred Resource
STRC006 516590.014  6657706.4 108 78 17 1089.96 Creek Springs Exploration Mineralisation in outwash
fans
STRCO11 515576.257 6657545.22 78 61 17 3783.40 Rubble Tasmania Australia ABx Group Advanced 392 918 3,599 | Resource likely to grow
. . o Mound Exploration
including 73 1 15223 (1.52%) Serra Verde Goia._s: north of Brazil Verde AgriTech Ple | Development 211 1,200 1,093,200 | Resource Total
STRCO12  515336.379  6657444.39 54 39 15 3088.84 Braslia _ : _
Aclara Penco Chile Chile Aclara Resources Development 21 2,426 50,946 | Measured & Indicated res,
STRCO13 514748.92 6657126.38 48 32 15 735.84 . Inc 15km north of Concepsion
STRCO14 514629.279 6657065.82 52 24 23 2162.45 Makuutu Lake Victoria Uganda :_C;I:llc Rare Earths Development 532 640 340,480 | Approaching Development
includi ng 24 13 3476.77 Donald Victoria Australia Astron Corporation | Advanced 394 4.2% Heavy Minerals
- Exploration

*Applied cut-offs - 450ppm TREQ and 1000ppm TREC

* Negligibleamounts of phosphorous, uraniuma
* Weakly enrichedin Ca, Fe
* Enrichedin LREEs (~90%)

 The combined ratio of the highest value, critical magnet me dPr, DyTb, + S

© 2023 Summit Minerals Limited. All rights reserved.

nd Ho, averages 29.68%.
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== US Dollar ~

(® Mar 10,2023 ® CST Start Date: 2006-12-25 End Date: ~ $133,173 AUD

Price Range: 87,287.34 -87,861.6

Key REE Groupings - Stallion no.87,574.47

-1,579.21 (-1.77%)

Neodymium-Praseodymium (NdPr) Oxide price Charts
1w 1M 3 Months 6 Months 1 Year 3 Years 10/02/2023 ~ 10/03/2023
RMB -0~ SMM  usD
mCela mNdPr mDyTbh m Other
750,000 107,674
40% (% Ndpr
o ) Producer  wDeveloper
35% 720,000 103,367
Double project average at 35%
30%
690,000 99,060
25% b 4
20%
Average 16% 660,000 94,753
15%
[1}
10% 630,000 90,446
a
5% 4 @2 492 ;
g i ﬁ E glé 61 0,000
0% 00,000 86,139
Feb 10, 2023 Feb 20, 2023 Feb 27, 2023 Mar 06, 2023 Mar 10, 2023

Source: SMM, Asian Metals, Company Resource Statements, Extractive Metallurgy
of Rare Earths 2nd Edition, Ord Minnett Limited, Roskill, Argus, Adamas Intelligence

© 2023 Summit Minerals Limited. All rights reserved.



STALLION REE — AN ION ADSORPTION DEPOSIT (IAD)?

lon adsorption REE deposits formed by weathering of
underlying parent granite.

Four units: (A) surface soil zone, (B) wholly weathered
zone (upper saprolite), (C) sub-weathered zone (lower
saprolite), and (D) slightly weathered zone (saprock).

REEs are concentratedin the second (B) and third layers
(C), respectively, as clay-rich deposits (IAC), and IAD —
mostly Stallion (as drilled to date)

Weathering the parent granite involvesaltering REE-
bearing primary minerals, such as sphene, zircon,
titanite, apatite, and the REE-fluorcarbonates, eudialyte
and allanite.

Dissolved REEs migrate downward with watertable
lowering into the weathering granite profile.

REEs adsorbed on clays and oxides within the respective
layer.

© 2023 Summit Minerals Limited. All rights reserved.

10m approx.

Y

Weakly weathered granite

Temperate or
tropical cimale '.‘ ,.' _.'

Oz
CO;
Moderate
denudation rate
Humic
SOl i Insoluble CeO;

REE-leached zone

substances
N\

Acdic soil water (pH = 4 - 6 approx.)

(barren or low grade)

*REE™ complexed with humic substances
*REE* complexed with (bi)carbonate

REE-accumulation zone
(ion-adsorption ores) ™

*REE™
|

Increase of pH (4.5 - 6.5 approx.)
(Buffered by minerals or ground water)

REE adsorbed on weathering
products (e.g., kaolinite)

lon-adsorption ore

SUMMIT

LTD

MINERALS

b Biotite and/or muscovite granite

Parent granite

* REE fluorocarbonates, allanite and/or titanite

¢ Poor in P20s (< ~0.08%)

« Highly differentiated (SiO2 > ~75%) for
HREE ennchment

1 ]

Slightly




STALLION REE - REGOLITH ﬁ.‘lﬁn‘.‘mtz

STRCO4: 22m @ 953 ppm TREO from 26m, STRC014: 23m @ 2,162 ppm TREO from 24m,
including18m @ 1088 ppm TREO from 30m including 13m @ 3477 ppm TREO from 24m

© 2023 Summit Minerals Limited. All rights reserved.
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 Qurresults already prove the REEs at Stallion are leachable

* Four key criteria: economically effective wet chemistry, shallow resources,
scale, and simple and inexpensive mining methods.

* lon-adsorptiondeposit (IAD) REEs are produced from low-grade (typically up
to 2000 ppm REE) weathered clays.

* You see, Stallionis different (Lynas, Dreadnought, Hastings, and Kingfisher
are all either alkaline (phosphate) or ironstone deposits) putting Stallionin a
different economicclass.

 WEe’'ll test a range of alternative solvents to see what works best!

* Meanwhile, the second phase of drillingwill be expanded to the south,
infillingthe mineralised zone — potentially leadingto our maiden resource.

© 2023 Summit Minerals Limited. All rights reserved.



PHILLIPS RIVER LITHIUM PROJECT - RAVENSTHORPE, WA ﬁ.‘lﬁn‘.‘mt;
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Phillips River Project

Legend
| Summit Tenement

@ Mine

Mineral Occurrence

ki

Gold
2 Industrial Pegmatite Minerals
@ Copper - Lead - Zinc
= Dimension Stone
@ Tin - Tantalum - Lithium
Geology
Proterozoic mafic intrusive
Maydon Basalt
Chester Formation
Mount Barren Group
Annabelle Volcanics
Manyutup Tonalite

[LL cgced

TSR

South West Terrane
Greenstones
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Northern Foreland
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Yilgarn Craton Granites

© 2023 Summit Minerals Limited. All rights reserved.



ANTIMONY: CHANGE OF USE AND THE AMBRI BATTERY - vy :nglll;nll\glliv.tl\g

Liquid metal battery supports scalable clean energy storage

WIND POWER SOLAR POWER BATTERY HELPS MEET POWER GRID

Affordable grid-scale storage systems for solar and wind energy @@@
- can rebalance unbalanced passive energy systems v @@@@

il s ' o -
Less than one-third the cost of the lithium, nickel, manganese R N e g o T
and cobalt in the most common lithium-ion cells.

Not temperature sensitive, over-charge and over-discharge tolerant,
no cooling or fire suppression required and safe

Minimal memory fade + minimal deleterious elements + no

moving parts = minimal battery degradation = no augmentation =
long-battery life (20+ years)

Antimony forms the cathode

100MW of solar power plus Ambri storage installed within six months.

© 2023 Summit Minerals Limited. All rights reserved.




WINDFALL AND MAGWOOD ANTIMONY PROJECTS MINERALS
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INDICATIVE NEWS FLOW

Month
March
March

April
April
April
April
May
May
May
May

June

Project
Phillips River
Windfall

Stallion
Phillips River
Stallion
Windfall
Phillips River
Bridgetown
Stallion
Northern
Windfall

Task
Geophysicsand field program

Field results and next work program

Maiden leach results

Field results and field program

Drilling program

Results expanded geochemistry and prospecting— Toorookaand Pinnacle
Field results and field program

Expand surface exploration and mapping, land access, negotiate access
Infill drilling and further metallurgical results

Morrissey — expanded surface geochemistry

Drill testing at Munga Creek

SUMMIT
MINERALS
LTD

Done

* Subject to permitted access

© 2023 Summit Minerals Limited. All rights reserved.
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INVESTMENT OPPORTUNITY wm) V) VINERALS

Strategic battery mineral projects in solid locations

Share price leveraged to early exploration success

Numerous targets with limited historical work, e.g. Windfall and
Magwood

Regular news flow across project portfolio

Strong project flow with solid evaluation and acquisition
of new projects

© 2022 Summit Minerals Limited. All rights reserved.
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BOARD OF DIRECTORS wm ¥ MINERALS

Peretz Schapiro
Non-Executive Chairman
BComm MAF

Peretz holds a Masters degree in Applied Finance and has been a global investor for more than a decade. He understands the fundamental
parameters, strategic drivers, market requirements and what it takes for a high-growth business. Peretz has a diverse professional background,
with deep experience in resource exploration, management consulting, marketing, fundraising and corporate finance. Peretz is also an Executive
Director of ASX-listed Asra Minerals Limited (ASX: ASR) and Non-executive Chairman of Monger Gold Limited (ASX: MMG).

Stephen Ross
Non-Executive Director
BSc (Geology) FFin MAusIMM

Stephen Ross is a geologist, independent consultant and public company director that has been involved inthe international minerals industry
in technical, business development and corporate positions for 30 years. Stephen has sourced significant investments for junior explorers and
pre-development resource companies worldwide while holding managing director and technical positions when based in Central Asia, West
Africa and Sri Lanka. He is a member of the Australasian Institute of Mining and Metallurgy and is a Fellow of the Financial Services Institute of
Australasia. Stephen is currently a director of East Energy Resources Limited and Power Minerals Limited (ASX: PNN)

Jonathan King
Managing Director
BSc Hons (Geology) MAIG

Jonathan King is a geologist/geochemist, independent consultant and public company director that has been involved primarily in the international
search for economic mineral deposits in technical, and corporate positions for 30 years. Jonathan has led several major mapping, technical
evaluation and geochemistry reinterpretation projects for greenfields and near-mine target generation and exploration programs in Korea, Fiji,
Colombia, Mexico, Peru, Brazil, China, Africa, Indonesia, USA, and Australia. He is a member of the Australasian Institute of Geoscientists.

© 2023 Summit Minerals Limited. All rights reserved.



For further information, contact:

Jonathan King

jonathan.king@summitminerals.com.au
1300481 355

Stewart Walters
Stewart@marketopen.com.au
+61 414644 166

www.summitminerals.com.au

© 2023 Summit Minerals Limited. All rights reserved.
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