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13 March 2023  

RELEASE OF ESCROW SECURITIES    

High-Tech Metals Limited (ASX: HTM) (High-Tech, HTM, or the Company), advises that in 

accordance with ASX Listing Rule 3.10A, the following securities will be released from escrow: 

Number of Securities Type of Securities Release Date 

71,250 Ordinary Securities 25 March 2023 

 

These shares are currently unquoted, and the Company will apply for their quotation within 5 

business days after the end of the escrow period in accordance with Listing Rule 2.8.5. 

 

The Company also advises that 8,178,522 fully paid ordinary shares remain subject to 

mandatory escrow, comprising: 

 

ASX escrowed until 23 January 2025, being 24 months from quotation. 8,088,552 

ASX escrowed until 21 September 2023, being 12 months from the date of issue. 90,000 

 8,178,522 

 
- END - 

AUTHORISED FOR RELEASE ON THE ASX BY THE COMPANY'S BOARD OF DIRECTORS 

For further information: 

 

Sonu Cheema  

Executive Director 

sonu@hightechmetals.com.au  

+61 08 9388 0051 

For further information: 

 

Quinton Meyers  

Company Secretary  

info@hightechmetals.com.au  

+61 08 9388 0051 

Forward-Looking Statements 

This document includes forward-looking statements. Forward-looking statements include, but are not limited to, statements 

concerning High-Tech Metals Limited’s planned exploration programs, corporate activities, and any, and all, statements 

that are not historical facts.  When used in this document, words such as "could," "plan," "estimate," "expect," "intend," 

"may”, "potential," "should" and similar expressions are forward-looking statements.  High-Tech Metals Limited believes that 

it has a reasonable basis for its forward-looking statements; however, forward-looking statements involve risks and 

uncertainties, and no assurance can be given that actual future results will be consistent with these forward-looking 

statements.  All figures presented in this document are unaudited and this document does not contain any forecasts of 

profitability or loss.  
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About Hight-Tech Metals Limited  

High-Tech Metals Limited (ASX:HTM) is an ASX-listed company focused on the exploration and development of its flagship, 

100 per cent owned Werner Lake Cobalt Project (the Project) located in north-western Ontario, within the Kenora Mining 

District, approximately 85 km north-northwest of Kenora, Ontario and approximately 170 km east-northeast of Winnipeg, 

Manitoba. The Project was acquired from Global Energy Metals Corporation (70%) and Marquee Resources Limited (30%).  

The two largest cobalt deposits defined in Canada to date are the Werner Lake Minesite Deposit and the West Cobalt 

Deposit. The area has seen extensive exploration and development work since the original discovery of cobalt in 1921.  

The Werner Lake Cobalt Mine produced cobalt ore in the 1930s and 1940s from the “Old Mine Site” deposit area and with 

the discovery of the main ore area at the West Cobalt Deposit, was taken to production decision in the late 1990s. At the 

time, infrastructure was put in place, including four season road, mill buildings, and tailings settling area. Decline ramp, 

drifts and raises of over 258 metres were driven into the heart of the deposit. Mineralisation remains open at depth and 

along strike with the potential for undiscovered high grade zones. Metallurgical studies have shown that excellent cobalt 

recoveries can be yielded from a standard flotation mill process followed by a low-pressure oxidative hydrometallurgical 

leach (net recovery 88%), to produce a cobalt carbonate end product.  
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