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Who is NextEd Group?

NextEd Group Limited (ASX:NXD)

Private tertiary education organisation delivering courses and services to domestic and
international students at 10 campuses around Australia and online

Operates an international student agency with offices in Europe and South America
recruiting students to study in Australia

Transformational acquisition of RedHill Education in October 2021

Market capitalization @ 16 March 2023 of $305 million
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NextEd Group | Campus locations
10 campuses

® Gold Coast

® Adelaide oo Sydney

® Cairns

® Brlsbane

® Perth

® Melbourne
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International student agency
office locations
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International student tertiary

education industry in Australia

Education is Australia’s largest services Australia was the 39 most popular pre-covid International student numbers in Australia
export, and is in recovery mode! destination for international tertiary students? resilient notwithstanding economic cycles
and other global shocks
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1. Australian Government, Department of Education Skills and Employment (2020 Research Snapshot) & Australian Bureau of Statistics.
2. The Pie News — Forecast based on 2022 year-on-year 16% growth trajectory to 2025. ~ 4,000 VET providers
3. UNESCO Institute for Statistics 2020. _ _ ; ;
4.  Australian Government, Department of Education Skills and Employment (International enrolments up to December 2022). 75 for-profit HE providers
5. Australian Government, Department of Education Skills and Employment (International Education Data and Research 2021). Next=d
6. Quality Indicators for Learning and Teaching (Graduate Outcomes Survey February 2023). 3 GrouI-a
7. aph.gov.au (The vocational education and training sector: a quick guide 2019) & internal market research.



NextEd Group revenue snapsh‘

NextEd Group H1 FY23 revenue by source
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Exceptional H1 FY23 results

Record number of English language students

H1 FY23 financial results

Revenue = Record revenues and driving future revenue and profit growth
$436m N — material profit growth
= English language student 6,000
EBITDAL numbers more than double
pre-covid levels and e
$6.6m A $5.0m vs H1 Fy22 expected to increase further
over the balance of FY23 £ 4,000
Operating cash flows? and in FY24 E
0 4Z_. 3,000
$14.5m A $12.8m ve i Fv2 . _Operatlng I(.—:‘verag(—? resulted 5 5,600
In EBITDA increasing to 3 oo a1rs
15.3% of revenue in H1 ’
Cash at bank? FY23 (H1 FY22: 9.0%), 2881
. . 1,000 1,922
$38.6m A $8.4m vs JUNE 22 which is expected to P s -
: ' improve further in H2 FY23 . 560 209 683
Dec-19 Jun-20 Dec-20 Jun-21 Dec-21 Mar-22 Jun-22 Sep-22 Dec-22 Mar 23
Net profit after tax roseed
$0.5m A $4.8m vsH1FY22
1. EBITDA is a financial measure which is not prescribed by Australian Accounting Standards (‘AAS’) and represents the statutory profit under AAS adjusted for specific non-cash and significant items. Excludes M&A costs in prior corresponding period H1 FY22 of $3.3m (H1 FY23: nil); Next=d
2. Excludes M&A costs in prior corresponding period H1 FY22 of $4.4m (H1 FY23: nil). 5 Group

3. Cash at bank includes term deposits securing bank guarantees of $3.1m (FY22: $3.1m).



Strong industry tailwinds and significant
growth opportunities

()

Continued strong
growth in international
student numbers —
including recent course
launches in Brisbane
and Gold Coast

55

Increased working rights
during study and post-
study working rights for
graduating international

students
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Geographic and course
range expansion initiatives
underway to accelerate

Focused on feeding English
language students into other
NextEd vocational and

higher education courses growth
to maximise student
lifetime value
‘6 =]
000
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Expecting further
improvements in operating
leverage from increased
scale and higher campus
utilization

Management strengthened
with new M&A resource and
capabilities to target,
execute and integrate
acquisitions

(/A \

Additional campus
capacity opening in
Sydney, Melbourne,
Brisbane & Gold Coast
in 2023 to support
expected growth
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Revenue and profit
expected to materially
increase in H2 FY23
and FY24
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Resources for growth

Contract liabilities Balance sheet summary
Cash balance (Deferred revenues) $000’s Jun 2022 Dec 2022
40,000 Cash 27,161 35,511
45,000
35,000
40,000 Other assets 107,529 115,229
30,000 35,000 Total assets 134,690 150,740
o 25,000 30,000
o 12
Q 20,000 Q 25,000 Borrowings 138
o o
@ $35,511 S 20,000 $40,290 o
15,000 Contract liabilities 30,652 40,290
$27,161 15,000 $30,652
10,000 $19,415 OEED Other liabilities 42,332 48,338
14,245 N
5:000 5,000 $ Total liabilities 73,122 88,628
0 0
Dec 2021 Jun 2022 Dec 2023 1H22 FY22 1H23 Equity 61,568 62.112

= Revenue is recognised evenly over the period courses are
delivered, and most of the deferred revenue balance as at
December 2022 is expected to be recognised within the
next 4 to 6 months, and no longer than within the next 12
months

=  NextEd has a solid cash balance, is debt free,
and is well positioned to invest in new revenue
and profit generating opportunities
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NextEd’s future is exciting

= [nternational education industry recovering and growing quickly - an
economic winner for Australia

= Rapid growth in international student numbers
=  Dominant market position in delivering English language courses

= Funneling English language students into other NextEd vocational and
higher education courses to maximise student lifetime value

= Strong balance sheet and operating cashflows to invest in growth
= Geographic and course range expansion initiatives underway

= Delivering operating leverage from increased scale and higher campus
utilization

= Revenue and profit expected to materially increase in H2 FY23 and FY24
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Important notice & disclaimer

Summary Information

This Presentation contains summary information about NextEd Group Limited and its activities which is current only as at the date
of this Presentation (unless specified otherwise). The material in this Presentation is general background information and does not
purport to be complete. It does not purport to summarise all information that an investor should consider when making an
investment decision. It should be read in conjunction with other periodic and continuous disclosure announcements lodged with the
Australian Securities Exchange (ASX), which are available at www.asx.com.au. No representation or warranty, expressed or
implied, is made as to the fairness, accuracy, completeness or correctness of the information, opinions and conclusions contained
in this Presentation. To the maximum extent permitted by law, NextEd Group Limited, its subsidiaries and their respective directors,
officers, employees, agents and advisers disclaim all liability and responsibility for any direct or indirect loss, costs or damage which
may be suffered by any recipient through use of or reliance on anything contained in, implied by or omitted from this Presentation.
Reliance should not be placed on information or opinions contained in this Presentation and, subject only to any legal obligation to
do so, NextEd Group Limited does not have any obligation to correct or update the content of this Presentation.

Financial Information

Certain financial measures included in this Presentation, including Underlying EBITDA, Underlying EBIT, Underlying NPAT are
‘non-IFRS financial information” under ASIC Regulatory Guide 230: ‘Disclosing non-IFRS financial information’ published by ASIC
and also ‘non-GAAP financial measures’ within the meaning of Regulation G under the U.S. Securities Act and are not recognised
under AAS and International Financial Reporting Standards (IFRS). Such non-IFRS financial information/non-GAAP financial
measures do not have a standardised meaning prescribed by AAS or IFRS. Therefore, the non-IFRS financial information may not
be comparable to similarly titled measures presented by other entities and should not be construed as an alternative to other
financial measures determined in accordance with AAS or IFRS. Although NextEd Group Limited believes these non-IFRS financial
measures provide useful information to investors in measuring the financial performance and condition of its business, investors
are cautioned not to place undue reliance on any non-IFRS financial information/non-GAAP financial measures included in this
Presentation. Certain figures, amounts, percentages, estimates, calculations of value and fractions provided in this Presentation
are subject to the effect of rounding. Accordingly, the actual calculation of these figures may differ from the figures set out in this
Presentation. All financial information in this Presentation is in Australian dollars ($ or A$) unless otherwise stated.

Forward-Looking Information

This Presentation and any related materials and cross-referenced information contain forward looking statements, which may

be identified by the use of terminology including ‘may’, ‘will’, ‘would’, ‘could’, ‘should’, ‘expects’, ‘believes’, ‘targets’, ‘likely’, ‘plans’,
‘intends’, ‘aims’, ‘estimates’, ‘continue’, ‘objectives’, ‘outlook’ or similar expressions. Indicators of and guidance on future earnings
and financial position are also forward-looking statements. These forward-looking statements are not guarantees or predictions of
future performance and involve known and unknown risks, uncertainties and other factors, many of which are beyond the control
of NextEd Group Limited (especially during the global COVID-19 pandemic), and which may cause actual results to differ
materially from those expressed or implied in such statements. Readers are cautioned not to place undue reliance on

forward looking statements.

Past Performance

The past performance and position of NextEd Group Limited reflected in this Presentation is given for illustrative purposes only.
Past performance of NextEd Group Limited cannot be relied upon as an indicator of (and provides no guidance as to) the future
performance or condition of NextEd Group Limited, including future share price performance.

No Offer of Securities

Nothing in this Presentation should be construed as either an offer or a solicitation of an offer to buy or sell NextEd Group Limited
securities. Information in this Presentation is not intended to be relied upon as advice to investors or potential investors and does
not take into account the financial situation, investment objectives or needs of any particular investor. Before making any
investment or other decision, investors should consider these factors, and consult with their own legal, tax, business and/or
financial advisors.

Forward-Looking Statements

This announcement may include forward-looking statements that relate to anticipated future events, financial performance, plans,
strategies or business developments. Forward-looking statements can generally be identified by the use of words such as “may”,
“will”, “expect”, “intend”, “plan”, “estimate”, “anticipate”, “outlook”, “forecast” and "guidance”, or other similar words. They may
include, without limitation, statements regarding plans, strategies and objectives and anticipated business developments. Forward-
looking statements involve known and unknown risks, uncertainties and other factors that may cause our actual results, levels of
activity, performance or achievements to differ materially from any future results, levels of activity, performance or achievements
expressed or implied by these forward-looking statements. Forward-looking statements are based on the Company’s good-faith
assumptions as to the financial, market, regulatory and other considerations that exist and affect the Company’s business and
operations in the future and there can be no assurance that any of the assumptions will prove to be correct. There may be other
factors that could cause actual results or events not to be as anticipated, and many events are beyond the reasonable control of
the Company. The Company’s actual results, performance or achievements may be materially different from those which may be
expressed or implied by such statements, and the differences may be adverse. Accordingly, you should not place undue reliance
on these forward-looking statements. Any forward-looking statements in this announcement are only made as at the date of this
announcement and, to the maximum extent permitted by law, NextEd Group disclaims any obligation or undertaking to update or
revise any forward-looking statements or to advise of any change in assumptions on which any such statement is based.
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