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Sunshine Gold is
focused on high
quality gold and
copper projects In
Queensland.
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Corporate snapshot

Share price

22 March 2023
52 week high $0.050, low $0.012

Shares on issue

22 March 2023

Unlisted options

(Ex $0.03)

Performance Rights

Market capitalisation

22 March 2023

Cash

31 December 2022

Debt

31 December 2022

Directors’ Investment

To date




Sunshine Gold

Investment case

Breccia hosted

IRGS targets
Exploration
target Mo Pipeline of Breccia
Mineral Hosted IRGS Au
: Resource Enarcng A A-Mo \F/’Vrgsstpects, Ravenswood
Active systems at Ravenswood
% e explorer Initial JORC Au Resource  West. Two holes drilled at
olymetallic at Triumph. Wilburs Hill t.
pot)éntial METs T SR L Titov Expl. Target 5 — 8mt e LR
L land iy el Tap o0, Drilling restarts in March ~ @ 0.07 = 0.12% Mo, 0.28%
arge lan | s ool 2023 quarter. - 0.34% Cu (<100m depth)
holding Leveraged to multiple : :
high-value metals. 30km drilled since : .
December 2020. Best intersection:

Four projects in under
explored Tier 1
jurisdictions.

No new information has been collected and all material assumptions remain unchanged from releases cited:

1.  SHN ASX Release, 31st March 2022, “Robust Maiden Resource at Triumph Gold Project”.

2. SHN ASX Release, 2nd May 2022, “Excellent Recoveries from Metallurgical Testwork at Ravenswood West”.

3. . Subject to completion. SHN ASX Release, 20th January 2023, “Consolidation of High-Grade Advanced Au Prospects RW”.



Strong Leadership

Extensive experience in the resources sector, including project
acquisition, development and operations

~Al N

Damien Keys
Managing Director

PhD (Struct. Geo), MAIG

Geologist with over 20 years mining
and exploration experience. Led
teams to exploration success at
Spectrum Metals, Black Cat
Syndicate, Silver Lake Resources and
Gold Fields Australia.

Alec Pismiris
Non-Exec Chairman
CoSec | CFO

B.Comm, MAICD, FGIA, FCIS

Currently serves as a chairman,
director and company secretary of
four ASX listed companies as well as a
number of unlisted public and private
companies. Currently a director,
President and CEO of Pacton Gold
Inc., a company listed on the TSX
Venture Exchange.

Anthony Torresan
Non-Exec Director

Significant experience in capital markets
for ASX listed companies and unlisted
public companies, providing IR services
and assisting boards with development
of strategic plans. Antonio has held
numerous executive positions where his
responsibilities have included strategy,
operational management and business
development.

Paul Chapman
Non-Exec Director

B.Comm, ACA, Grad. Dip. Tax,
MAICD, MAusIMM

Founding Chairman of Silver Lake
Resources, directorships with Reliance
Mining, Rex Minerals and Avanco
Resources. Currently Chairman of
Encounter Resources, Black Cat
Syndicate, Dreadnought Resources
and Meeka Metals.

Les Davis
Non-Exec Director

MSc (Min. Economics)

45 years resource industry experience,
founding Managing Director of Silver
Lake Resources in 2007, director of
Spectrum Metals in 2019 and currently
Director of Black Cat Syndicate.



North Queensland based technical team
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Matt Price
Exploration Manager

MSc, MAIG

Matt has extensive experience within
Queensland having explored the Mt Isa and
Charters Towers provinces for copper,
gold, lead-zinc, uranium and rare earth
elements. He has also led a porphyry
copper exploration team in northern Chile.
Most recently, Matt was involved with the
restart of the Capricorn Copper Mine for
EMR Capital overseeing Exploration and
Resource Development.




Four projects. Tier one potential.

Ravenswood West
Project
Au-Cu-Mo-Ag-Zn-Pb

Adjacent to Queensland’s
largest gold mine

Pipeline of breccia hosted
intrusion related gold systems

15km long Cu-Mo-Ag-Au
mineralised porphyry corridor

District hosts multi-million ounce
gold deposits

Triumph
Project
Au

Initial JORC Resource
118koz @ 2.0g/t Au

Drilling recommences March
2023 quarter

Similarities in host lithology to
5.6 Moz Ravenswood Mine

Only 20% of southern corridor
has been drill tested

Strong Resource growth
potential

Investigator
Project
Cu

Analogous to Capricorn
Copper Mine 12km north
61mt @ 1.8% Cu

29Metals tenement 9km to the

north — 22.9m @ 2.9%Cu
(ASX: 1 August 2022)

First field campaign completed
March 2022

Hodgkinson
Project
Au-W

Highly prospective structural
environment along three major
regional shears

5,500-line km airborne magnetic
survey flown November 2020

Cu-Co-Au gossan identified:
Rock chips:
8.71 g/t Au, 455ppm Co, 17% Cu

Limited historic Au drilling:
4m @ 26.39 g/t Au, 4m @ 14.55 g/t Au,
13m @ 3.02 g/t Au

Seeking Partner/Divestment



Ravenswood West Project
Au-Cu-Mo-Ag-Zn-Pb

Adjacent to Queensland’s
largest gold mine

Ravenswood Gold Mine
5.6 Moz Resource (EMR & GEAR)

District produced over 20 Moz Au

Highly prospective for:
» breccia hosted intrusion related gold deposits
» large porphyry Cu-Mo-Ag-Au deposits
» volcanogenic massive sulphide deposits

JORC Inferred Resource 50 koz @ 1.66g/t Au®

* Subject to completing Earn-In. SHN ASX Release, 20th January 2023,
“Consolidation of High-Grade Advanced Au Prospects RW”.

Strong pipeline of advanced exploration targets.

Townsville
Sunshine Gold
office

Mt Wright
1 Moz Au

Prospective breccia
gold corridor

Ravenswood West Project
Au

B sSHN 100%
B SHN/Rockfire JV

Ravenswood
4 Moz Au produced
5.6 Moz Au resource

Ravenswood gold
leases




Ravenswood
1 Moz Au

Titov Prospect
Cu-Mo-Ag-Au Porphyry

Exploration Target:
5-8mt @ 0.07% - 0.12% Mo (top 100m)

Mo price AUD$110,000/t — a LME Electric Vehicle metal

HG zones in FW of Titov Main :
66m @ 0.38% Cu, 0.42% Mo, 3.9 g/t Ag ( 26m, 21TVRC004)
17m @ 0.65% Cu, 0.17% Mo, 4.0 g/t Ag (125m, 21TVRCO007)
17m @ 0.58% Cu, 0.21% Mo, 3.3 g/t Ag ( 50m, 21TVRC008)

Positive preliminary metallurgy, simple path, >91% recov.
Require ~4,000m RC/DD to bring top 100m to Resource
Amenable to sorting? Bulk ore sorting trial planned

Mining Lease application to be submitted

Quartz vein with abundant molybdenite, chalcopyrite and pyrite from 21TVDDO00O1
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@ Ravenswood West Project

Breccia Au Regional
Large-scale, bulk mining opportunities
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Wilbur’s Hill Prospect

Breccia Hosted IRGS Au-Ag

-
O SHN diamond hole
(Q Historic rock chip sample

* IP-MT anomaly beneath outcropping rhyolite complex

~~ Vein
. . . 839 N AR $ =~ Interpreted fault
 Two diamond holes drilled defined: SR ] el : - —J
ol > _O [ Rnyolitic breccia >5% sulphide

* 480m interval of >3% pyrite*, including 70m >5% pyrite*
(22WHDDO001);

[ Rnyolitic breccia
[ Flow banded rhyolite

. . . : ARGET] ’,—,&——5—0— ________ [ Undiferrentiated rhyolite
67m interval of >2% pyrite* and a 36m interval of >3% ST i i ) oo
pyrite* (22WHDDO002); | 27 % el B viote

: [ Dolerite
intense magnetite alteration (22WHDDO002); S = el

multiple zones of rhyolite, locally brecciated or flow banded; ; .
and R B N RO TR R s bt et Sl KNSR
2 :

geochemical evidence for a zoned intrusion related gold
system

Two refined targets to be RC drilled in June 2023 quarter



8 4 Moz Au

Plateau Breccia Prospect
Breccia Hosted IRGS Au-Ag

|
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Plateau included in Lighthouse Farm-In/JV with
Rockfire Resources *

7741000mN [Plateau Prospect]

JORC Inferred Resource 50koz @ 1.66g/t Au

Resource remains open at depth and along strike
and, importantly, is geologically analogous to the
Mt Wright Gold Mine (1.0M o0z)

Several near Resource targets identified in
mapping and sampling.

460800mE

Pajingo

() Recent rock chip
() Previous rock chip
\ J

Rock Chip
@ 0.1-0.5g/tAu
@ 05-1.09/tAu
O 1.0-50g9/tAu
@ 20-509/tAu
@ 5.0-10.0g/tAu
@ >10.0g/tAu

(.

Tertiary -

Permo -
; Carbon
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10.7 g/t Auk_/
7740200mN /. / g) Ordovician
Cambro -
Orovician

Recent _

Laterite & alluvial
cover

Flow banded
1 rhyolite

[ Polymict breccia
Cross cutting
gossanous
vein/jasper

| Gossanous stock

L -worked andesite

[ Granitic intrusives

r Micaceous shale
& fine grained
sandstone

Andesite

[

Polymictic breccia sample from outcrop on the west end of the Plateau Breccia




@ Ravenswood West Project

Snapshot
High Value Metals, Big Systems

Breccia-hosted intrusion 15km Cu-Mo-Ag-Au Volcanogenic Massive
related Au targets corridor advanced targets Sulphides
» Plateau : 50 Koz Au from » Titov : <100m Exploration » Keans : discrete higher grade » Limited historical work,
surface (open) , multiple Target: 5-8mt @ 0.07-0.12% vein system, grades to 4.1% Cu, encouraging results at Rollston
targets delineated nearby Mo, 0.28-0.34% Cu. 6.02g/t Au, 120 g/t Ag & 1.1% River, Scrubby Dam & Bullseye
Mo
» Wilbur’s Hill : two holes drilled, * Bank : from surface, +100m » ~10km of prospective strat
defined zoned system intercepts, soil anomalous » Gagarin : from surface, average horizon that hosts Thalanga,
: porph margin > 3km drill depth 43m, high Au & Mo Liontown and Highway Reward
* Regional : 14 other targets sampled in fault zones

adjacent Mt Wright or Plateau

~Au and LME prices as 20 March 2023



Triumph Project SRR 4
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Triumph Project
Au

Intrusion-related gold system

Typically large systems
eg. Ravenswood, (5.6Moz Au),
Mt Rawdon (2.5Moz Au)

6km long Southern Corridor:
» Historic workings
» Coincident low magnetic response
= Drill tested ~1.2km to date

Mineralisation also in NW orientation

1.8km @ Advanced project

15
Drill defined
Magnetic Early stage
reconstruction
Bonneville
Southern Corridor
3m @ 24.97 g/t Au
Galena (17m, TDH155)
Brigharz Young | .- 12m @ 13.42 gt Au]
10m @ 26.86 g/t AU jmesmm—mc—— @ (L DR
(51m, TDHO56) ®
2= .0 \@ i
/ Q Bald Hill East
\\ 2m @ 14.87 gt Au
17m @ 4.30 g/t Au (43m, TDH229)
(1m, TDH118) 16m @ 5.48 g/t Au
@ (34m, 21SHRC002)
Zkm é
— T — 0




Four projects.

Highly prospective projects in under
explored Tier 1 jurisdiction.

Experienced, successful management
team, North Queensland based.

Highly active explorer - 30km of drilling to
date, delivered encouraging results

Leveraged to multiple high value metals
with large-scale system potential
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. Hodklnson Project

@ Cairns
®

Investigator Project

Cu
o Townsville

@ Mount Isa

. Ravenswood West Project
Au-Cu-Mo-Ag-Zn-Pb

.Gladstone

Triumph Project Brisbane
Au ®




Contact us

1/ 23 Mackley St, Garbutt, QLD, 4814
+61 8 6245 9828
admin@shngold.com.au
www.shngold.com.au

LinkedIn www.linkedin.com/company/70551686
Facebook Sunshine Gold Ltd
Twitter #SunshineGold20

ASX SHN

O SUNSHINE




Cautionary statement

This presentation includes forward-looking statements. When used in this

document, the words such as "could", "plan", "estimate", "expect", "intend",
"may", "potential", "should" and similar expressions are forward-looking
statements. Although Sunshine Gold Ltd. (“Sunshine Gold ") believes that the
expectations reflected in these forward-looking statements are reasonable, such
statements involve risks and uncertainties and no assurance can be given that
actual results will be consistent with these forward-looking statements.

This presentation has been prepared by Sunshine Gold for the purpose of
providing an overview of its current prospects and development strategy to
recipients. This presentation and its contents are provided to recipients in
confidence on the basis that it may not be reproduced or disclosed in whole or
in part to any other person, without the written consent of Sunshine Gold.

This presentation is provided on the basis that neither Sunshine Gold nor its
respective officers, shareholders, related bodies corporate, partners, affiliates,
employees, representatives and advisers, make any representation or warranty
(express or implied) as to the accuracy, reliability, relevance or completeness of
the material contained in this presentation and nothing contained in the
presentation is, or may be relied upon, as a promise, representation or warranty,
whether as to the past or the future. Sunshine Gold hereby excludes all
warranties that can be excluded by law.

All persons should consider seeking appropriate professional advice in
reviewing the presentation and all other information with respect to Sunshine
Gold and evaluating the business, financial performance and operations of
Sunshine Gold. Neither the provision of the presentation nor any information
contained in the presentation or subsequently communicated to any person in
connection with the presentation is, or should be taken as, constituting the giving
of investment advice to any person.

All amounts shown are in Australian dollars unless otherwise stated.

Gold Intercepts use a nominal 0.5 g/t Au lower cut off and incorporate up to 3m
of internal dilution. Copper and molybdenum intersections are reported using a
0.1% Cu lower cut off and can include a maximum of 3m consecutive dilution
providing grade is carried.



Competent person statement

The information in this report that relates to Exploration Results is based on, and
fairly represents, information compiled by Mr Matt Price, a Competent Person
who is a Member of the Australian Institute of Geoscientists (AIG). Mr Price has
sufficient experience that is relevant to the style of mineralisation and type of
deposit under consideration, and to the activity being undertaken to qualify as a
Competent Person as defined in the 2012 Edition of the JORC Code. Mr Price
consents to the inclusion in the report of the matters based on his information in
the form and context in which it appears.

The information in this report that relates to Mineral Resources at Plateau is
based on information compiled and reviewed by Dr Damien Keys, who is a
Member of the Australasian Institute of Mining and Metallurgy and a Member of
the Australian Institute of Geoscientists (AIG). Dr Keys has sufficient experience
that is relevant to the style of mineralisation and type of deposit under
consideration and to the activity being undertaken to qualify as a Competent
Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of
Mineral Resources. Dr Keys consents to the inclusion in the report of the
matters based on his information in the form and context in which it appears.
SHN ASX Release, 20t January 2023, “Consolidation of High Grade Au
Prospects RW”.

No new information has been collected and all material assumptions remain
unchanged.

The information in this report that relates to Mineral Resources at Triumph is
based on information compiled and reviewed by Mr Andrew Dawes, who is a
Member of the Australasian Institute of Mining and Metallurgy and is a Principal
Geologist employed by Measured Group Pty Ltd. Mr Andrew Dawes has
sufficient experience that is relevant to the style of mineralisation and type of
deposit under consideration and to the activity being undertaken to qualify as a
Competent Person as defined in the 2012 Edition of the ‘Australasian Code for
Reporting of Mineral Resources. Mr Andrew Dawes consents to the inclusion in
the report of the matters based on his information in the form and context in
which it appears.

SHN ASX Release, 31st March 2022, “Robust Maiden Resource at Triumph Gold
Project”.

No new information has been collected and all material assumptions remain
unchanged.
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