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Form 605

Corporations Act 2001
Section 671B

Notice of ceasing to be a substantial holder

To: Company Name/Scheme Saturn Metals Limited {the Company)
ACN/ARSN 619 488 498

1. Datails of substantial halder (1)

Name Spreft Inc. (Sprott) and each of s controlled bodies corporate listed in Annexure A (the Sprott Group Entities)
ACN/ARSN {if applicable) N/A ‘

The holder ceased fobe a

substantial helder on 16/3/2023

The previous notice was given fo the company on 10/81/2023

The previous nolice was dated 00/01/2023

2. Changes In relevant Interests
Particulars of each change in, or change in the nature of, a relevant interest (2) of the substantial holder or an associate (3} in voting securifies of the company or
scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

Date of change | Person whose relevant Nature of change (4) Conslderation given In Class {8) and Person's votes
interest changed refation: to change (5) number of affected
securities affected
Various dates Sprott, Sprott Asset Various trades as set outin Annexure B
setoutin Management USA Inc.
Annexure B (SAM USA), Sprott Asset
Management LP (SAM
L.P) and each other
Sprett Group Entity
|

3. Changes in association
The persens who have become associates {3) of, ceased 1o be associates of, or have changed the nature of their assoclation (7} with, the substantial holder in relation
to vating interests In the company or scheme are as follows:

Mame and ACN/ARSN (if applicable) Nature of association
N/A NiA

4, Addresses
The addresses of the persons named in this form are as follows:

Name Address
Sproft and each of the Sprott Group Entities Refer to Annexure A,
(including SAM USA and SAMLP)

-
Signature

print name capaclly

signature
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DIRECTIONS

If there are a number of substantial holders with simifar or related relevant interests {eg, a corporation and its related corporations, or the manager and trustee

of an equity trust), the names could be included in an annexure to the form, If the relevant interests of a group of persens are essentially simiar, they may be

referred to throughout the form as a specifically named group if the membership of each group, with the names and addresses of members is clearly st out in

paragraph 7 of the form.

See the definition of “asseciate’ In section 9 of the Corporations Act 2001,

See the definition of “relevantinterest” in sections 608 and 671B(7) of the Corporations Act 2001.

The voling shares of a company constitute one class unless divided info separate classes.

The perscn's votes divided by the fotal votes in the body comorate or scheme mulliplied by 100.

Include detalis of:

{a) any relevant agreement or other clreumstances because of which the change in relevant interest occumed. If subsection 671B(4) applies, a copy of
any document setting out the terms of any relevant agreement, and a statement by the person giving full an¢ accurate detalfs of any contract, scheme
or arrangement, must accompany this form, together with a written siatement cerlifying this contract, scheme or amangement; and

(B any qualification of the power of a person to exercise, cantrol the exercise cf, or influence the exercise of, the voting powers or disposal of the
securities 1o which the relevant interest relates (indicating clearly the pasticular secusities to which the qualification applies).

See the definition of “relevant agreement’ in section 8 of the Corporations Act 2001

Detalls of the consideration must include any and akt benefits, meney and other, that any person fram whom a relevant interest was acquired has, or may,
become entitled to receive in relation to that acquisition. Defalls must be included sven if the benefit Is conditional on the happening or not of a contingency.
Detalls must be included of any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if they are not paid directly to
the person from whom the relevant inferest was acquired.

If the substantial holder is unable to determine the identity of the person {eg if the relevant interest arises because of an option} write "unknown”,

Give details, if appropriate, of the present asscciation and any change in Hhat association since the last substantial holding notice.
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Annexure A

Details of Sprott Inc. and its controlled bodles corporate

Name

Sprott Inc.

Address of Registered Office

200 Bay Sireet, Royal Bank Plaza, South Tower, Suite
2800, Torento, Onlaric, M54 21

Page 3 of 4

(including this page) referred to in Form 605 “Notice of ceasing to be a substantial holder”.

Postal Address

200 Bay Street, Royal Bank Plaza, South Tower, Suite
2600, Torento, Ontario, M5J 201

Resource Capital investment Corp.

1910 Palomar Point Way, Suite 200, Carlsbad,
Califoria 92008

1910 Palomar Point Way, Suite 200, Caslsbad,
California 92008

Sprott Asset Management LP

Royal Bark Piaza, South Tower
200 Bay Street, Suite 2600
Toronto, Ontario M5J 2J1

Royal Bank Plaza, South Tower
200 Bay Strest, Suite 2600
Toronto, Ontasic MBJ 241

Sprott Asset Management USA Inc.

191G Palomar Point Way, Suite 200, Carisbad,
Califomia 92008

1910 Palomar Point Way, Suite 200, Carlsbad,
Galifonia 92008

Sprott Capital Pariners

200 Bay Street, Royal Bank Plaza, South Tower, Sulte
2700, Toronto, Ontario, M5J 2J1

200 Bay Street, Royal Bank Piaza, Scuth Tower, Suite
2700, Teronto, Ontario, M5J 241

Sprott GenPar Ltd.

Royai Bank Plaza, South Tower
200 Bay Streed, Suite 2600
Torants, Ontario M&J 21

Roval Bank Plaza, South Tower
200 Bay Street, Sulte 2600
Toronto, Ontario M5J 2J1

Sprott Global Resource Investments Ltd.

1910 Palomar Point Way, Suite 200, Carlsbad,
California 92008

1910 Palomar Peint Way, Suite 200, Carlsbad,
Califomia 92008

Sprott Resource Lending Corp.

Royal Bank Piaza, South Tower
200 Bay Streed, Suite 2600
Toronto, Ontaric M5J 241

Royal Bank Plaza, South Tower
200 Bay Street, Suite 2600
Torgnto, Ontario M5J 2J1

Sproft U.S. Holdings Inc.

1910 Palomar Point Way, Suite 200, Carisbad,
Califomia 92008

1810 Palomar Point Way, Suite 200, Carlsbad,
Califomia 92008

Sproft US GenPar LLC

1610 Palomar Point Way, Suite 200, Carisbad,
Califomia 32008

1810 Palomar Point Way, Suite 200, Carlsbad,
Califomia $2008

Sprott Resource Sireaming and Royaity Corp.

200 Bay Street, Royal Bank Plaza, South Tower, Suite
2600, Torento, Ontario, M54 21

200 Bay Sireet, Royal Bank Plaza, South Tower, Suite
2800, Torento, Ontario, Mad 2J1
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Annexure B

Holdgr of relevant Nature of Consideration Number of securities Person's votes
Change interest change affected affected -
2022-12-21 SAM USA On market sell 0.126 8,405 8,405
2022-12-22 SAM UiSA On market sell 0.126 25,545 25,545
20230109 SAM USA On market sell 0.130 166,050 166,050
2023-03-15 SAMLP On market sell 0.140 11,787 1,787
2023-03-15 SAM USA On market sell 0.140 220,264 220,264
2023-03-18 SAM LP On market sell 0.182 29,820 29,820
2023-03-18 SAM USA On market sell 0.182 557,240 557,240
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