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Operations and Guidance Update

Mincor Resources NL (ASX: MCR, “Mincor” or the “Company”) provides the following operational and
guidance update.

Mincor combines ore from its Northern and Southern Operations to deliver a blended product to
BHP’s Kambalda Nickel Concentrator. This ore is subject to product specification requirements,
including a nickel-to-arsenic ratio.

During the ramp-up period, Mincor has delivered off-specification product. Whilst BHP has been
accepting off-specification product, both parties have been working together to explore and trial
methods to better manage off-specification product going forward. This work remains ongoing.

Mincor recently initiated discussions with BHP regarding potential amendments to the off-take terms
to provide ongoing flexibility with respect to product specification requirements and provide Mincor
certainty as to its ability to deliver 100% of mined ore to BHP. Mincor was notified on Wednesday, 29
March 2023, that BHP would not agree to amend the off-take agreement specifications.

Given the lack of certainty regarding future acceptance of any off-specification product and the
incomplete status of potential solutions, Mincor has decided to withdraw its guidance (see ASX
announcement on 7 March 2023).

Mincor will continue to deliver on-specification ore to BHP and is conducting work to improve
orebody knowledge to enable optimisation of its forward mine plan to consistently deliver on-
specification product. Mincor will stockpile any ore that BHP indicates will not be accepted due to
product specification requirements, allowing for blending with other Mincor ore sources at a
subsequent date.
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Summary Information

The following disclaimer applies to this announcement and any information contained in it (the Information). The Information in this
announcement is of general background and does not purport to be complete. It should be read in conjunction with Mincor’s other
periodic and continuous disclosure announcements lodged with ASX Limited, which are available at www.asx.com.au. You are advised to
read this disclaimer carefully before reading or making any other use of this announcement or any Information contained in this
announcement. In accepting this announcement, you agree to be bound by the following terms and conditions including any
modifications to them.

Forward Looking Statements

This announcement may include forward-looking statements. These forward-looking statements are based on Mincor’s expectations and
beliefs concerning future events. Forward looking statements are necessarily subject to risks, uncertainties and other factors, many of
which are outside the control of Mincor, which could cause actual results to differ materially from such statements. Mincor makes no
undertaking to subsequently update or revise the forward-looking statements made in this announcement, to reflect the circumstances
or events after the date of this announcement.



