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CATALYST METALS LIMITED 
 

NOTICE OF GENERAL MEETING 
 

 
Notice is hereby given that a General Meeting of shareholders of Catalyst Metals Limited  will be held at 
the Celtic Club, 48 Ord Street, West Perth, Western Australia on Wednesday, 10 May 2023 at 10.00 a.m. 
for the purpose of transacting the following business referred to in this Notice of Meeting. 
 
Details of the definitions and abbreviations used in this Notice are set out in the glossary to the Explanatory 
Memorandum. 
 
 
AGENDA 
 
 

1. Ratification of issue of Shares to the Tranche 1 Placement Recipients under the Tranche 1 
Placement 
To consider and if thought fit, to pass with or without amendment, the following resolution as an 
ordinary resolution. 
 
"That for the purposes of ASX Listing Rule 7.4 and for all other purposes, Shareholders approve and 
ratify the prior allotment and issue of 21,450,000 Shares (at an issue price of $1.00 per Share) on 17 
March 2023 to the Tranche 1 Placement Recipients, on the terms and conditions set out in the 
Explanatory Memorandum.” 

 
Voting exclusion statement: The Company will disregard any votes cast in favour of this resolution by or on 
behalf of the Tranche 1 Placement Recipients and any of their Associates.  However, the Company need not 
disregard a vote if it is cast on this resolution by: 

(a) a person as proxy or attorney for a person who is entitled to vote on the resolution, in accordance with the 
directions given to the proxy or attorney to vote on the resolution in that way; or 

(b) the Chair of the Meeting as proxy or attorney for a person who is entitled to vote on the resolution, in 
accordance with a direction given to the Chair to vote on the resolution as the Chair decides; or 

(c) a holder acting solely in a nominee, trustee, custodial or other fiduciary capacity on behalf of a beneficiary 
provided the following conditions are met: 
 the beneficiary provides written confirmation to the holder that the beneficiary is not excluded from 

voting, and is not an Associate of a person excluded from voting on the resolution; and 
 the holder votes on the resolution in accordance with directions given by the beneficiary to the holder 

to vote in that way. 
 
2. Approval for issue of Shares to Stephen Boston pursuant to Placement 

To consider and if thought fit, to pass with or without amendment, the following resolution as an 
ordinary resolution. 
 
"That for the purposes of section 195(4) of the Corporations Act 2001 (Cth), ASX Listing Rule 10.11 
and for all other purposes, Shareholders approve the allotment and issue of 50,000 Shares at an issue 
price of $1.00 per Share to Stephen Boston  (or his nominee), pursuant to  Tranche 2 of the Placement, 
on the terms and conditions set out in the Explanatory Memorandum.” 
 
Voting exclusion statement: For the purposes of ASX Listing Rule 14.11, the Company will disregard any votes 
cast in favour of this resolution by or on behalf of Stephen Boston (or his nominee) and any other person who 
will obtain a material benefit as a result of the issue of the securities (except a benefit solely by reason of being 
a holder of ordinary securities in the Company) or an Associate of that person or those persons. 
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However, this does not apply to a vote cast in favour of the resolution by: 
(a) a person as proxy or attorney for a person who is entitled to vote on the resolution, in accordance with the 

directions given to the proxy or attorney to vote on the resolution in that way; or 
(b) the Chair of the Meeting as proxy or attorney for a person who is entitled to vote on the resolution, in 

accordance with a direction given to the Chair to vote on the resolution as the Chair decides. 
(c) a holder acting solely in a nominee, trustee, custodial or other fiduciary capacity on behalf of a beneficiary 

provided that the following conditions are met: 
 the beneficiary provides written confirmation to the holder that the beneficiary is not excluded from 

voting, and is not an Associate of a person excluded from voting, on the resolution; and 
 the holder votes on the resolution in accordance with directions given by the beneficiary to the holder 

to vote in that way. 
 
3. Approval for issue of Shares to James Champion de Crespigny pursuant to Placement  

To consider and if thought fit, to pass with or without amendment, the following resolution as an 
ordinary resolution. 
 
"That for the purposes of section 195(4) of the Corporations Act 2001 (Cth), ASX Listing Rule 10.11 
and for all other purposes, Shareholders approve the allotment and issue of 50,000 Shares at an issue 
price of $1.00 per Share to James Champion de Crespigny  (or his nominee), pursuant to the Tranche 
2 of the  Placement, on the terms and conditions set out in the Explanatory Memorandum.” 
 
Voting exclusion statement: For the purposes of ASX Listing Rule 14.11, the Company will disregard any votes 
cast in favour of this resolution by or on behalf of James Champion de Crespigny (or his nominee) and any other 
person who will obtain a material benefit as a result of the issue of the securities (except a benefit solely by 
reason of being a holder of ordinary securities in the Company) or an Associate of that person or those persons. 
 
However, this does not apply to a vote cast in favour of the resolution by: 
(a) a person as proxy or attorney for a person who is entitled to vote on the resolution, in accordance with the 

directions given to the proxy or attorney to vote on the resolution in that way; or 
(b) the Chair of the Meeting as proxy or attorney for a person who is entitled to vote on the resolution, in 

accordance with a direction given to the Chair to vote on the resolution as the Chair decides. 
(c) a holder acting solely in a nominee, trustee, custodial or other fiduciary capacity on behalf of a beneficiary 

provided that the following conditions are met: 
 the beneficiary provides written confirmation to the holder that the beneficiary is not excluded from 

voting, and is not an Associate of a person excluded from voting, on the resolution; and 
 the holder votes on the resolution in accordance with directions given by the beneficiary to the holder 

to vote in that way. 
 
4. Approval for issue of Shares to Robin Scrimgeour pursuant to Placement 

To consider and if thought fit, to pass with or without amendment, the following resolution as an 
ordinary resolution. 
 
"That for the purposes of section 195(4) of the Corporations Act 2001 (Cth), ASX Listing Rule 10.11 
and for all other purposes, Shareholders approve the allotment and issue of 50,000 Shares at an issue 
price of $1.00 per Share to Robin Scrimgeour (or his nominee), pursuant to the Tranche 2 of the 
Placement, on the terms and conditions set out in the Explanatory Memorandum.” 
 
Voting exclusion statement: For the purposes of ASX Listing Rule 14.11, the Company will disregard any votes 
cast in favour of this resolution by or on behalf of Robin Scrimgeour (or his nominee) and any other person who 
will obtain a material benefit as a result of the issue of the securities (except a benefit solely by reason of being 
a holder of ordinary securities in the Company) or an Associate of that person or those persons. 
 
However, this does not apply to a vote cast in favour of the resolution by: 
(a) a person as proxy or attorney for a person who is entitled to vote on the resolution, in accordance with the 

directions given to the proxy or attorney to vote on the resolution in that way; or 
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(b) the Chair of the Meeting as proxy or attorney for a person who is entitled to vote on the resolution, in 
accordance with a direction given to the Chair to vote on the resolution as the Chair decides. 

(c) a holder acting solely in a nominee, trustee, custodial or other fiduciary capacity on behalf of a beneficiary 
provided that the following conditions are met: 
 the beneficiary provides written confirmation to the holder that the beneficiary is not excluded from 

voting, and is not an Associate of a person excluded from voting, on the resolution; and 
 the holder votes on the resolution in accordance with directions given by the beneficiary to the holder 

to vote in that way. 
 
 
By order of the Board 
 
Frank Campagna 
Company Secretary 
 
Perth, Western Australia 
4 April 2023 
 
 
Proxy appointments 
A member of the Company who is entitled to attend and vote at the meeting may appoint a proxy to attend 
and vote for the member at the meeting.  A proxy need not be a member of the Company.  A shareholder 
who is entitled to cast 2 or more votes may appoint 2 proxies and may specify the proportion or number 
of votes each proxy is appointed to exercise.  If the member appoints 2 proxies and the appointment does 
not specify the proportion or number of the member’s votes, then in accordance with Section 249X(3) of 
the Corporations Act, each proxy may exercise one-half of the votes. 
 
A proxy form has been provided.  If required, it should be completed, signed and returned to the 
Company’s share registry in accordance with the proxy instructions on that form. 
 
Voting entitlements 
In accordance with Regulation 7.11.37 of the Corporations Regulations, the directors have determined 
that the identity of those entitled to attend and vote at the meeting is to be taken as those persons who 
held Shares in the Company as at 4.00 p.m. (WST) on 8 May 2023. 
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CATALYST METALS LIMITED 
 

EXPLANATORY MEMORANDUM 
 

 
This Explanatory Memorandum has been prepared for the information of Shareholders of Catalyst Metals 
Limited in connection with the business to be considered at the forthcoming General Meeting of 
Shareholders of the Company and should be read in conjunction with the accompanying Notice of 
Meeting. 
 
BACKGROUND TO THE SHARE PLACEMENT 
 
Background 
On 10 March 2023, the Company announced a placement to raise gross funds of $22 million (Placement) 
in order to accelerate development and exploration activities across the Company's portfolio including the 
Plutonic-Marymia gold belt, following the completion of the Company’s takeover bid for Vango Mining 
Limited (Vango) (as announced on 10 January 2023) and announcement of the Company’s proposed 
acquisition of Superior Gold Inc (Superior) via a Canadian plan of arrangement (Plan of Arrangement).   
 
Refer to the Company’s ASX announcement dated 24 February 2023 for details of the agreed merger 
between the Company and Superior via the Plan of Arrangement, which has been unanimously 
recommended by Superior’s board of directors.  The Plan of Arrangement is subject to the approval of the 
Ontario Superior Court of Justice and also requires the approval of 66⅔ per cent of the votes cast by 
Superior shareholders at a special meeting of shareholders of Superior. 
 
Under the first tranche of the Placement, the Company issued 21,450,000 new Shares (Tranche 1 
Placement) at an issue price of $1.00 per Share (Placement Price) to professional and sophisticated 
investors.  Directors of the Company, namely Stephen Boston, James Champion de Crespigny and Robin 
Scrimgeour (the Participating Directors), have agreed to participate in the Placement, subject to the 
Shareholders approving such participation at a general meeting of the Company (Tranche 2).  Under the 
Tranche 2 Placement, the Company proposes to issue a total of 150,000 new Shares at the Placement Price 
to the Participating Directors, subject to Shareholder approvals as sought pursuant to resolutions 2 to 4. 
 
Tranche 1 Placement  
Resolution 1 seeks the ratification and approval of shareholders for the prior issue of 21,450,000 Shares 
to the Tranche 1 Placement Recipients at the Placement Price (Tranche 1 Placement Shares).  The issue of 
the Tranche 1 Placement Shares raised approximately $21.45 million (before costs). 
 
The Tranche 1 Placement Shares were issued to the Tranche 1 Placement Recipients on 17 March 2023 
and represent approximately 14.5% of the undiluted Shares the Company had on issue at the time of the 
announcement of the Placement on 10 March 2023.  The Tranche 1 Placement Shares were issued to the 
Tranche 1 Placement Recipients under the Company’s existing 15% placement capacity under ASX Listing 
Rule 7.1 prior to the date of the Meeting and were therefore not subject to the Shareholders’ prior 
approval requirement under Listing Rule 7.1.  However, Resolution 1 seeks Shareholder approval under 
Listing Rule 7.4 to subsequently ratify the issue of the Tranche 1 Placement Shares to the Tranche 1 
Placement Recipients.  Shareholder ratification will replenish the Company’s 15% placement capacity 
under Listing Rule 7.1. 
 
Tranche 2 of the Placement 
Resolutions 2 to 4 seeks Shareholder approval for the participation of directors in the Placement through 
the issue of 150,000 Shares at the Placement Price (Tranche 2 Placement Shares) to the Participating 
Directors to raise a further $150,000 (before costs). 
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The issue of the Tranche 2 Placement Shares requires Shareholder approval pursuant to Listing Rule 10.11.  
If the issue of the Tranche 2 Placement Shares is approved by Shareholders, it is anticipated that the 
Tranche 2 Placement Shares will be issued and allotted to the Participating Directors immediately after the 
date of the Meeting or no less than one month from the date of the Meeting. 

 
RESOLUTION 1 – RATIFICATION OF ISSUE OF SHARES TO TRANCHE 1 PLACEMENT RECIPIENTS UNDER 
TRANCHE 1 PLACEMENT 
On 17 March 2023, the Company issued 21,450,000 Tranche 1 Placement Shares at the Placement Price 
per Share to the Tranche 1 Placement Recipients to raise approximately $21.45 million (before costs).  
Funds raised from the Tranche 1 Placement will be used to accelerate development and exploration 
activities across the Plutonic-Marymia gold belt.  
 
Resolution 1 is an ordinary resolution and proposes to ratify the issue of the Tranche 1 Placement Shares 
to the Tranche 1 Placement Recipients. 
 
ASX Listing Rules 7.1 and 7.4 
Broadly speaking and subject to a number of exceptions, Listing Rule 7.1 limits the amount of equity 
securities that a listed company can issue without the approval of its Shareholders over any 12 month 
period to 15% of the fully paid ordinary shares it had on issue at the start of that period. 
 
The Tranche 1 Placement does not fit within any of the Listing Rule 7.1 exceptions and as it has not yet 
been approved by the Shareholders, it  effectively uses up the Company’s 15% placement capacity limit in 
Listing Rule 7.1, reducing the Company’s ability to issue further equity securities without Shareholder 
approval under Listing Rule 7.1 for the 12 month period following the date the Company issued Shares 
pursuant to the Tranche 1 Placement.  
 
Listing Rule 7.4 sets out an exception to Listing Rule 7.1.  It provides that where a company in a general 
meeting ratifies a previous issue of securities made or agreed to be made pursuant to Listing Rule 7.1 (and 
provided that the previous issue did not breach Listing Rule 7.1), those securities will be deemed to have 
been made with shareholder approval for the purposes of Listing Rule 7.1 and so does not reduce the 
Company’s capacity to issue further equity securities without shareholder approval under that rule. 
 
The Company wishes to retain as much flexibility as possible to issue additional equity securities into the 
future without having to obtain Shareholder approval for such issues under Listing Rule 7.1 and therefore 
seeks Shareholder approval to ratify the issue of Shares pursuant to the Tranche 1 Placement under and 
for the purposes of Listing Rule 7.4. 
 
The effect of Resolution 1 is that the Company, for the purposes of Listing Rule 7.1 will be able to refresh 
its 15% placement capacity with effect from the date of the General Meeting. 
 
If Resolution 1 is passed, the Shares issued pursuant to the Tranche 1 Placement will be excluded in 
calculating the Company’s 15% placement capacity in Listing Rule 7.1, effectively increasing the number 
of equity securities it can issue without Shareholder approval over the 12 month period following the date 
the Company issued Shares pursuant to the Tranche 1 Placement.  
 
If Resolution 1 is not passed, the Shares issued pursuant to the Tranche 1 Placement will be included in 
calculating the Company’s 15% placement capacity in Listing Rule 7.1, effectively decreasing the number 
of equity securities that can be issued by the Company without Shareholder approval over the 12 month 
period following the date the Company issued Shares pursuant to the Tranche 1 Placement. 
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Technical Information required by Listing Rule 7.5 
Listing Rule 7.5 requires that the following information be provided to Shareholders in relation to the 
Shares the subject of Resolution 1: 
 
(a) the Tranche 1 Placement Shares were allotted to the Tranche 1 Placement Recipients.  The Tranche 1 

Placement Recipients were determined on the basis of applications received from institutional and 
sophisticated investors including clients of the joint lead managers, Argonaut Securities Pty Ltd, 
Canaccord Genuity (Australia) Limited and Morgans Corporate Limited and includes current 
substantial shareholder, Gold Exploration Victoria Pty Ltd, which subscribed for 1.3 million Shares.  No 
other substantial shareholder of the Company, related party of the Company, member of the 
Company’s Key Management Personnel, adviser of the Company or an associate of any of these 
parties were issued more than 1% of the issued capital of the Company; 

(b) the number of Tranche 1 Placement Shares issued by the Company was 21,450,000 Shares; 
(c) the Tranche 1 Placement Shares were fully paid ordinary shares in the capital of the Company and 

have been issued on the same terms as, and will rank equally with, all fully paid ordinary shares in the 
Company on issue;  

(d) the Tranche 1 Placement Shares were issued on 17 March 2023; 
(e) the Tranche 1 Placement Shares were issued at an issue price of $1.00 each; 
(f) funds raised by the Tranche 1 Placement will be used to accelerate development and exploration 

activities across the Company's portfolio including the Plutonic-Marymia gold belt; and 
(g) a voting exclusion statement applies in respect of this resolution as set out in the Notice of Meeting. 
 
Directors’ recommendation 
The Directors recommend that Shareholders vote in favour of resolution 1.   
 
Any undirected proxies held by the Chair will be voted in favour of resolution 1. 

 
RESOLUTIONS 2 TO 4 – APPROVAL FOR ISSUE OF TRANCHE 2 PLACEMENT SHARES TO TRANCHE 2 
PLACEMENT RECIPIENTS (DIRECTORS) 
As noted in the Company’s announcement on 10 March 2023, existing Directors of the Company agreed 
to subscribe subject to shareholder approval for approximately $150,000 worth of Shares in aggregate 
under Tranche 2 of the Placement.  Accordingly, Resolutions 2 to 4 seek Shareholder approval for the issue 
(as applicable): 
 
(a) of 50,0000 Shares to Stephen Boston (or his nominee) (Resolution 2); 
(b) of 50,000 Shares to James Champion de Crespigny (or his nominee) (Resolution 3); and 
(c) of 50,000 Shares to Robin Scrimgeour (or his nominee) (Resolution 4). 
 
Related Party Transactions Generally 
Chapter 2E of the Corporations Act prohibits a public company from giving a financial benefit to a related 
party of the public company unless either: 
 
(a) the giving of the financial benefits falls within one of the nominated exceptions to the provision; or 
(b) Shareholder approval is obtained prior to the giving of the financial benefit and the benefit is given 

within 15 months after obtaining such approval. 
 
For the purposes of Chapter 2E of the Corporations Act, the Participating Directors are all related parties 
of the Company.  Resolutions 2 to 4 relate to the proposed issue of Shares to the Participating Directors 
which constitutes financial benefits that would, but for the application of one of the exceptions set out in 
sections 210 to 216, require Shareholder approval for the purposes of section 208 of the Corporations Act. 
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The Board considers that Shareholder approval pursuant to Chapter 2E of the Corporations Act is not 
required in respect of the Participating Directors’ participation in the Placement because the Shares will 
be issued to the Participating Directors on the same terms as Shares issued to the other investors unrelated 
to the Company under the Placement and as such the giving of the financial benefits is on arm's length 
terms. 
 
Section 195(4) of the Corporations Act 
Section 195(1) of the Corporations Act prohibits a director of a public company who has a material personal 
interest in a matter that is being considered at a directors’ meeting from being present while the matter 
is being considered at the meeting or voting on the matter.  If there is not a quorum of directors who are 
eligible to vote on a matter because of the operation of section 195(1) of the Corporations Act, one or 
more directors may call a general meeting and the general meeting may deal with the matter.  
 
The Directors do not have a material personal interest in the issue of Tranche 2 Shares to the Participating 
Directors (or their respective nominee(s)) other than to themselves.  However, given that it is proposed 
that all current Directors are issued Shares pursuant to Resolutions 2, 3 and 4 other than Mr Bruce Kay, 
they may be considered to have a material personal interest in the outcome of those Resolutions, in which 
case the Directors would be unable to form a quorum.   
 
Accordingly, the Board considers it prudent to exercise their right under section 195(4) of the Corporations 
Act and put the matters the subject of Resolutions 2 to 4 to Shareholders to resolve.    
 
Listing Rule 10.11 
ASX Listing Rule 10.11 provides that unless one of the exceptions in ASX Listing Rule 10.12 applies, a listed 
company must not issue or agree to issue equity securities to: 
 
(a) a related party (Listing Rule 10.11.1);  
(b) a person who is, or was at any time in the 6 months before the issue or agreement, a substantial 

(30%+) holder in the Company (Listing Rule 10.11.2);  
(c) a person who is, or was at any time in the 6 months before the issue or agreement, a substantial 

(10%+) holder in the Company and who has nominated a Director to the Board pursuant to a relevant 
agreement which gives them a right or expectation to do so (Listing Rule 10.11.3);  

(d) an associate of a person referred to in Listing Rules 10.11.1 to 10.11.3 (Listing Rule 10.11.4); or  
(e) a person whose relationship with the Company or a person referred to in Listing Rules 10.11.1 to 

10.11.4 is such that, in ASX’s opinion, the issue or agreement should be approved by Shareholders 
(Listing Rule 10.11.5), 

unless Shareholder approval is first obtained. 
 
The proposed issue of Shares to each of the Participating Directors, pursuant to the Tranche 2 of the 
Placement, falls within Listing Rule 10.11.1 and does not fall within any of the exceptions in Listing Rule 
10.12. It therefore requires the approval of Shareholders under Listing Rule 10.11. 
 
Accordingly, under Resolutions 2 to 4, the Company is seeking Shareholder approval, for the purposes of 
Listing Rule 10.11 and for all other purposes, to allow the  Participating Directors to subscribe for a total 
of 150,000 Shares as part of the Placement.  The participation of the Participating Directors under Tranche 
2 of the Placement will be on exactly the same terms as the Placement made to the unrelated parties. 
 
If Resolutions 2 to 4 are passed, the Company will be able to proceed with the issue of 150,000 Shares to 
the Participating Directors and the Company will raise approximately $150,000 (before costs) from the 
issue of those Shares.   
 
If Resolutions 2 to 4 are not approved, the Company will not be able to proceed with the issue of Shares 
to the Participating Directors. 
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The following further information is provided to Shareholders for the purposes of Listing Rule 10.13: 
 
(a) the Shares will be issued to Stephen Boston, James Champion de Crespigny and Robin Scrimgeour, or 

their respective nominees, as noted above; 
(b) each of Stephen Boston, James Champion de Crespigny and Robin Scrimgeour is a related party of the 

Company by virtue of being a director of the Company and is accordingly captured under Listing Rule 
10.11.1;  

(c) the maximum number of Shares that will be issued to the Participating Directors is 150,000 Shares 
comprised of: 
(i) of 50,0000 Shares to Stephen Boston (or his nominee) (Resolution 2); 
(ii) of 50,000 Shares to James Champion de Crespigny (or his nominee) (Resolution 3); and 
(iii) of 50,000 Shares to Robin Scrimgeour (or his nominee) (Resolution 4). 

(d) the securities to be issued under resolutions 2 to 4 are fully paid ordinary shares in the Company; 
(e) the Shares will be issued on a date which will be no later than 1 month after the date of this Meeting, 

unless otherwise extended by way of ASX granting a waiver to the Listing Rules; 
(f) the Shares will be issued at an issue price of $1.00 per Share and a total of $150,000 will be raised by 

the issue of the Shares; 
(g) the funds raised by the issue of Shares will be applied to accelerate development and exploration 

activities across the Plutonic-Marymia gold belt; and 
(h) voting exclusion statements apply to Resolutions 2 to 4 as set out in the Notice of Meeting. 
 
If approval is given for the grant of the Shares under Listing Rule 10.11, approval is not required under 
Listing Rule 7.1. 
  
Directors’ recommendation 
Given the fact that each of the Participating Directors has a material personal interest in the issue of Shares 
under Resolutions 2, 3 or 4 (as the case may be), the Participating Directors do not consider it appropriate 
to make a recommendation in relation to these Resolutions. 
 
Mr Bruce Kay recommends that Shareholders vote in favour of resolutions 2 to 4.   
 
Any undirected proxies held by the Chair will be voted in favour of resolutions 2 to 4. 
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GLOSSARY OF TERMS  

“ASX” means ASX Limited; 

“Associate” has the meaning given to that term in the Listing Rules; 

“ASX Listing Rules or Listing Rules” means the official listing rules of ASX; 

"AWST" means Western Standard Time being the time of Perth, Western Australia. 

“Board” means the board of directors of the Company; 

“Chair” means the individual elected to chair any meeting of the Company from time to time; 

“Company” or “Catalyst” means Catalyst Metals Limited (ABN 54 118 912 495); 

“Constitution” means the constitution of the Company; 

“Corporations Act” means the Corporations Act 2001 (Commonwealth); 

“Corporations Regulations” means the Corporations Regulations 2001 (Commonwealth); 

"Directors” means the directors of the Company; 

“Explanatory Memorandum” means the explanatory memorandum accompanying this Notice; 

“Meeting” or “General Meeting” means the general meeting of the Company covered by this Notice of 
Meeting; 

“Notice” or “Notice of Meeting” means the notice of meeting giving notice to Shareholders of the General 
Meeting of the Company to be held on 10 May 2023; 

“Participating Directors” means Stephen Boston, James Champion de Crespigny and Robin Scrimgeour. 

"Placement” has the meaning given to that term in the Explanatory Memorandum; 

“Placement Price” has the meaning given to that term in the Explanatory Memorandum; 

“Plan of Arrangement has the meaning given to that term in the Explanatory Memorandum;  

“Proxy Form” means the proxy form accompanying the Notice by way of email where the Shareholder has 
elected to receive notices by email, or the personalised proxy form accompanying the postcard circulated 
by way of post where the Shareholder has not elected to receive notices by email; 

“Share” means an ordinary fully paid share in the capital of the Company. 

“Shareholder” means a member of the Company from time to time; 

“Superior” has the meaning given to that term in the Explanatory Memorandum; 

"Tranche 1 Placement” has the meaning given to that term in the Explanatory Memorandum; 

“Tranche 1 Placement Recipients” means professional and sophisticated investors.  

“Tranche 1 Placement Shares” has the meaning given to that term in the Explanatory Memorandum; 

“Tranche 2” has the meaning given to that term in the Explanatory Memorandum; 

“Tranche 2 Placement Shares” has the meaning given to that term in the Explanatory Memorandum. 
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