Form 605

Form 605

Corporations Act 2001
Section 671B

Notice of ceasing to be a substantial holder

To: Company Name/Scheme: Pantoro Ltd

ACN/ARSN: 003 207 467

1. Details of substantial holder

Name: Mitsubishi UFJ Financial Group, Inc.
The holder ceased to be a substantial holder on: 11 April 2023

The previous notice was given to the company on: 6 April 2023

The previous notice was dated: 6 April 2023

The holder became aware on: 13 April 2023

2. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities
of the company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are
as follows:

Date of Person whose C iderati i i Class and Person's votes
change relevant interest Nature of change tlmts'l e:a lohn given in number of affected
9 changed relation to change securities affected

See Annexure A to
this notice

3. Changes in association

The persons who have become associates of, ceased to be associates of, or have changed the nature of their association with, the
substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) Nature of association

Not applicable

4. Addresses

The addresses of persons named in this form are as follows:

Name Address
Mitsubishi UFJ Financial Group, Inc. 2-7-1, Marunouchi, Chiyoda-ku, Tokyo 100-8330, Japan
5. Signature

. ;W‘ Dated 14 April 2023

Ryuichiro Sakuma Authorised signatory
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Annexure A

Annexure A

This is Annexure A of 2 pages referred to in Form 605 (Notice of ceasing to be a substantial holder), signed by me and dated 14 April 2023

L. Satema

Ryuichiro Sakuma

Authorised signatory

Dated 14 April 2023

Date of change

Person whose relevant interest
changed

Nature of change

Purchase of securities by an entity

Consideration given in
relation to change

Class and number of
securities affected

Person’s votes affected

4/04/2023 Mitsubishi UFJ Financial Group, Inc. 1,160.00 20,000 Ordinary Shares 20,000
controlled by Morgan Stanley
4/04/2023 Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an entity 75,110.00 1,295,000 Ordinary Shares 1,295,000
controlled by Morgan Stanley
410412023 Mitsubishi UFJ Financial Group, Inc. | S2'€ Of securities by an entity controlled by 263.74 4,627 Ordinary Shares 4627
Morgan Stanley
4/04/2023 Mitsubishi UFJ Financial Group, Inc. | S21° ©f securities by an entity controlled by 3,840.26 67,373 Ordinary Shares 67,373
Morgan Stanley
410412023 Mitsubishi UFJ Financial Group, Inc. | OTOW Returned by an entity controlled by N/A 202,009 Ordinary Shares 202,009
Morgan Stanley - see Annexure B
410412023 Mitsubishi UFJ Financial Group, Inc. | COllateral Received by an enfity controlied N/A 2,760,129 Ordinary Shares 2,760,129
by Morgan Stanley - see Annexure B
Purchase of securities by an entity
5/04/2023 Mitsubishi UFJ Financial Group, Inc. controlled by First Sentier Investors 140,316.94 2,315,461 Ordinary Shares 2,315,461
Holdings Pty Ltd
" - ) . Sale of securities by an entity controlled by "
5/04/2023 Mitsubishi UFJ Financial Group, Inc. 180.52 3,167 Ordinary Shares 3,167
Morgan Stanley
5/04/2023 Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an enfity 7,668.18 131,080 Ordinary Shares 131,080
controlled by Morgan Stanley
5/04/2023 Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an entity 18,707.76 311,796 Ordinary Shares 311,796
controlled by Morgan Stanley
5/04/2023 Mitsubishi UFJ Financial Group, Inc. | S2'€ Of securities by an entity controlled by 2,186.89 37,066 Ordinary Shares 37,066
Morgan Stanley
5/04/2023 Mitsubishi UFJ Financial Group, Inc. | S21° ©f securities by an entity controlled by 262018 45,968 Ordinary Shares 45,968
Morgan Stanley
5/04/2023 Mitsubishi UFJ Financial Group, Inc. | S2'€ Of securities by an entity controlled by 566.02 10,018 Ordinary Shares 10,018
Morgan Stanley
5/04/2023 Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an entity 2,646.00 42,000 Ordinary Shares 42,000
controlled by Morgan Stanley
5/04/2023 Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an enfity 36,564.68 599,421 Ordinary Shares 599,421
controlled by Morgan Stanley
5/04/2023 Mitsubishi UFJ Financial Group, Inc. | S21° ©f securities by an entity controlled by 26,100.00 450,000 Ordinary Shares 450,000
Morgan Stanley
5/04/2023 Mitsubishi UFJ Financial Group, Inc. | S2'€ Of securities by an entity controlled by 83,732.60 1,468,993 Ordinary Shares 1,468,993
Morgan Stanley
5/04/2023 Mitsubishi UFJ Financial Group, Inc. | S21° ©f securities by an entity controlled by 12,430.99 221,982 Ordinary Shares 221,982
Morgan Stanley
5/04/2023 Mitsubishi UFJ Financial Group, Inc. | S2'€ Of securities by an entity controlled by 261.61 4,434 Ordinary Shares 4434
Morgan Stanley
5/04/2023 Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an entity 101,554.05 1,721,255 Ordinary Shares 1,721,255
controlled by Morgan Stanley
5/04/2023 Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an enfity 6,050.00 100,000 Ordinary Shares 100,000
controlled by Morgan Stanley
5/04/2023 Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an entity 715.00 11,000 Ordinary Shares 11,000
controlled by Morgan Stanley
5/04/2023 Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an enfity 2,688.00 42,000 Ordinary Shares 42,000
controlled by Morgan Stanley
5/04/2023 Mitsubishi UFJ Financial Group, Inc. | B°OW Returned by an entity controlled by N/A 15,000,000 Ordinary Shares 15,000,000
Morgan Stanley - see Annexure B
5/04/2023 Mitsubishi UFJ Financial Group, Inc. | COllateral Received by an entity controlled N/A 5,503,981 Ordinary Shares 5,503,981
by Morgan Stanley - see Annexure B
Purchase of securities by an entity
6/04/2023 Mitsubishi UFJ Financial Group, Inc. controlled by First Sentier Investors 178,521.84 2,684,539 Ordinary Shares 2,684,539
Holdings Pty Ltd
6/04/2023 Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an enfity 2,104.41 31,885 Ordinary Shares 31,885
controlled by Morgan Stanley
6/04/2023 Mitsubishi UFJ Financial Group, Inc. | S21° ©f securities by an entity controlled by 1,437.50 25,000 Ordinary Shares 25,000
Morgan Stanley
6/0412023 Mitsubishi UFJ Financial Group, Inc. | S2'€ Of securities by an entity controlled by 9,814.03 172,176 Ordinary Shares 172,176
Morgan Stanley
6/04/2023 Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an entity 452.40 6,960 Ordinary Shares 6,960
controlled by Morgan Stanley
6/04/2023 Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an enfity 816.73 12,190 Ordinary Shares 12,190
controlled by Morgan Stanley
6/04/2023 Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an entity 5,652.50 85,000 Ordinary Shares 85,000
controlled by Morgan Stanley
6/0412023 Mitsubishi UFJ Financial Group, Inc. | S2'€ Of securities by an entity controlled by 3,238.14 57,824 Ordinary Shares 57,824
Morgan Stanley
6/04/2023 Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an entity 22,746.50 339,500 Ordinary Shares 339,500
controlled by Morgan Stanley
6/0412023 Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an enfity 7,577.13 114,805 Ordinary Shares 114,805
controlled by Morgan Stanley
6/04/2023 Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an entity 1,942.51 29,432 Ordinary Shares 29,432
controlled by Morgan Stanley
6/0412023 Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an enfity 2,244.00 33,000 Ordinary Shares 33,000
controlled by Morgan Stanley
6/04/2023 Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an entity 2218 336 Ordinary Shares 336
controlled by Morgan Stanley
6/04/2023 Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an enfity 871.81 13,310 Ordinary Shares 13,310
controlled by Morgan Stanley
11/04/2023 Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an entity 5,730.50 78,500 Ordinary Shares 78,500
controlled by Morgan Stanley
11/04/2023 Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an enfity 1,950.01 28,261 Ordinary Shares 28,261
controlled by Morgan Stanley
11/04/2023 Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an entity 1,222.48 17,464 Ordinary Shares 17,464
controlled by Morgan Stanley
11/04/2023 Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an enfity 39.31 546 Ordinary Shares 546
controlled by Morgan Stanley
11/04/2023 Mitsubishi UFJ Financial Group, Inc. | S21° of securities by an entity controlled by 1,324.14 22,443 Ordinary Shares 22,443

Morgan Stanley
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Sale of securities by an entity controlled by

11/04/2023 Mitsubishi UFJ Financial Group, Inc. 1,327.92 22,132 Ordinary Shares 22,132
Morgan Stanley
11/04/2023 Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an entity 2,085.00 30,000 Ordinary Shares 30,000
controlled by Morgan Stanley
11/04/2023 Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an enfity 3,124.00 44,000 Ordinary Shares 44,000
controlled by Morgan Stanley
11/04/2023 Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an entity 1,289.12 18,416 Ordinary Shares 18,416
controlled by Morgan Stanley
11/04/2023 Mitsubishi UFJ Financial Group, Inc. | S2'€ Of securities by an entity controlled by 0.07 1 Ordinary Share 1
Morgan Stanley
11/04/2023 Mitsubishi UFJ Financial Group, Inc. | S21° ©f securities by an entity controlled by 61.89 967 Ordinary Shares 967
Morgan Stanley
11/04/2023 Mitsubishi UFJ Financial Group, Inc. | S2'€ Of securities by an entity controlled by 715.00 11,000 Ordinary Shares 11,000
Morgan Stanley
11/04/2023 Mitsubishi UFJ Financial Group, Inc. | S21° ©f securities by an entity controlled by 571.14 9,363 Ordinary Shares 9,363
Morgan Stanley
11/04/2023 Mitsubishi UFJ Financial Group, Inc. | S2'€ Of securities by an entity controlled by 1,725.03 27,823 Ordinary Shares 27,823
Morgan Stanley
11/04/2023 Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an entity 669.18 9,425 Ordinary Shares 9,425
controlled by Morgan Stanley
11/04/2023 Mitsubishi UFJ Financial Group, Inc. | S2'€ Of securities by an entity controlled by 14,106.04 217,016 Ordinary Shares 217,016
Morgan Stanley
11/04/2023 Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an entity 1,174.79 17,026 Ordinary Shares 17,026
controlled by Morgan Stanley
11/04/2023 Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an enfity 26,441.31 377,733 Ordinary Shares 377,733
controlled by Morgan Stanley
11/04/2023 Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an entity 77112 11,340 Ordinary Shares 11,340
controlled by Morgan Stanley
11/04/2023 Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an enfity 752.69 10,454 Ordinary Shares 10,454
controlled by Morgan Stanley
11/04/2023 Mitsubishi UFJ Financial Group, Inc. | COllateral Returned by an entity controlled N/A 14,824,853 Ordinary Shares 14,824,853

by Morgan Stanley - see Annexure B
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Annexure B

This is Annexure B of 2 pages referred to in Form 605 (Notice of ceasing to be a substantial holder), signed by me and dated 14 April 2023

Ryuichiro Sakuma Authorised signatory Dated 14 April 2023

The below schedules are based on the relevant standard agreements. The entity filing the report will, if requested by the company or responsible entity to whom the
prescribed form must be given or ASIC, give a copy of the agreement to the company, responsible entity or ASIC.

Type of Agreement International Prime Brokerage Agreement

Morgan Stanley & Co. International plc for itself and as agent and trustee for and on behalf of the other Morgan Stanley

Companies and Regal Funds Management Ptz Ltd as trustee for Regal Australian Active Extension Trust

Parties to agreement

Transfer Date 20230411;
Holder of Voting Rights Prime broker has the right to vote securities rehypothecated from the Client.
Are there any restrictions on voting rights? Yes/No

If yes, detail Not applicable

led Return Date (if any) Open

Does the borrower have the right to return early? Yes/Ne

If yes, detail Prime broker may return shares which were rehypothecated from the client at any time.

Does the lender have the right to recall early? IYes#Ne

If yes, detail Prime broker will be required to return to the client shares rehypothecated from the client's account upon a sale of those shares by the client.

Will the securities be returned on settlement? IYes#Ne

If yes, detail any exceptions Upon an Event of Default, the default market value of all Equivalent Securities to be delivered will be determined and on the basis of the amounts so established, an
account shall be taken of what is due from each party to the other. The amounts due from one party shall be set off against the amounts due from the other party and only the balance of the account
shall be payable.

Type of Agreement International Prime Brokerage Agreement
Morgan Stanley & Co. International plc for itself and as agent and trustee for and on behalf of the other Morgan Stanley
Parties to agreement Companies and AUSBIL INVESTMENT MANAGEMENT LIMITED AS RESPONSIBLE ENTITY FOR AUSBIL GLOBAL RESOURCES
FUND
Transfer Date 20230411;
Holder of Voting Rights Prime broker has the right to vote securities rehypothecated from the Client.
Are there any restrictions on voting rights? Yes/No

If yes, detail Not applicable

heduled Return Date (if any) Open
Does the borrower have the right to return early? Yes/Ne
If yes, detail Prime broker may return shares which were rehypothecated from the client at any time.
Does the lender have the right to recall early? IYeste
If yes, detail Prime broker will be required to return to the client shares rehypothecated from the client's account upon a sale of those shares by the client.
Will the securities be returned on settlement? IYeste

If yes, detail any exceptions Upon an Event of Default, the default market value of all Equivalent Securities to be delivered will be determined and on the basis of the amounts so established, an
account shall be taken of what is due from each party to the other. The amounts due from one party shall be set off against the amounts due from the other party and only the balance of the account
shall be payable.

Type of Agreement International Prime Brokerage Agreement

Morgan Stanley & Co. International plc for itself and as agent and trustee for and on behalf of the other Morgan Stanley

Parties to agreement
8 Companies and COWEN INTERNATIONAL LIMITED

Transfer Date 20230411;
Holder of Voting Rights Prime broker has the right to vote securities rehypothecated from the Client.
Are there any restrictions on voting rights? Yes/No

If yes, detail Not applicable

heduled Return Date (if any) Open
Does the borrower have the right to return early? Yes{Ne
If yes, detail Prime broker may return shares which were rehypothecated from the client at any time.
Does the lender have the right to recall early? IYeste
If yes, detail Prime broker will be required to return to the client shares rehypothecated from the client's account upon a sale of those shares by the client.
Will the securities be returned on settlement? IYeste

If yes, detail any exceptions Upon an Event of Default, the default market value of all Equivalent Securities to be delivered will be determined and on the basis of the amounts so established, an
account shall be taken of what is due from each party to the other. The amounts due from one party shall be set off against the amounts due from the other party and only the balance of the account
shall be payable.

Type of Agreement International Prime Brokerage Agreement

Morgan Stanley & Co. International plc for itself and as agent and trustee for and on behalf of the other Morgan Stanley

Parties to agreement N
Companies and PANAH MASTER FUND

Transfer Date 20230411;
Holder of Voting Rights Prime broker has the right to vote securities rehypothecated from the Client.
Are there any restrictions on voting rights? Yes/No

If yes, detail Not applicable
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t led Return Date (if any) Open

Does the borrower have the right to return early? Yes/Ne

If yes, detail Prime broker may return shares which were rehypothecated from the client at any time.

Does the lender have the right to recall early? IYes#Ne

If yes, detail Prime broker will be required to return to the client shares rehypothecated from the client's account upon a sale of those shares by the client.

Will the securities be returned on settlement? IYes#Ne

If yes, detail any exceptions Upon an Event of Default, the default market value of all Equivalent Securities to be delivered will be determined and on the basis of the amounts so established, an
account shall be taken of what is due from each party to the other. The amounts due from one party shall be set off against the amounts due from the other party and only the balance of the account

shall be payable.
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