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Form 604

Corporalions Act 2001
Section §71B

Notice of change of interests of substantial holder

Australian Vanadinm Limited

Io Company Name/Scheme

116 221 740

ACN/ARSN

1. Detalls of substantial holder{1)

Resource Capital tund VIE LI
Name

ACN/ARSN (if applicable}

There was a change in the interests of the

substantial halder on S A R
B g05 2

The previous notice was given to the company on
22 / 03 /2023

The previous nolice was daled
2. Previous and present voting power

The: lotal number of votes atlachad to all the voling shares in the company or voting inlerests In the scheme that the substantial holder or an assockate (2) had a relevant inlerest (3)
in when last required, and when now required, to give a substantiaf holding nolica to the company or scheme, are as follows:

Class of securities (4)

Previous nolice

Present notice

Person's votes

Voling power (5)

Person's voles

Voiing power (5)

Fully Paid Qrdinary Shares {ORD)

3.35%

233,431,656 ORD

172,558,166 ORD

6.37H

3. Changes in refevant interests

Particulars of each change in, or change in the nature of, a relevan! interest of the substantial holder or an associate in voting securities of the company oF scheme, since lhe
substantial holder was [ast required {o give a substantial holding notice to the company or scheme are as follows:

Date of Person whose Nature of Consideration Class and Person's voles
change relevant Interest change (6) glven in relation number of affected
changed to change {7} securities
affected
Qn Market Purchaze of
2610412023 Resource Capital Fund VH L.P. securities ¢ $1.623,761.35 AUD 44,126,510 44,126,510
4, Present relevant inlerests
Particulars of each relevant interest of the substantial hotder In voting securities after the change are as follows
Holder of Registered Person enlitled Naiure of Class and Person's voles
relevant holder of to be registered refevant nuimber of
inferest securilies as holder (8) interest {6) saciilies

Resource Capital
Fund VI LD,

Citlcorp Nominees Pty Ld 15 Audralian Suh-
Cusfodian of REC investar Services Trast

Resource Capital Fund VI L.P.

Registered bolder of fully paid
wredinary shares

277,554,166 ORD

277,558,166 ORD

T
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5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial holder in relation to voting
interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) Nature of association

6. Addresses
The addresses of persons named in this form are as follows:

Name Address
Resource Capital Fund VII L.P. 1400 Wewatta Street Suite 850 Denver CO 80202 USA

Cilicorp Nominees PTy Lid as

Australian Sub-Custodian of RBC Investor Services Trus SECEoRToIC MELEQURNE VG H00L

R e e e
Signature
Brett Beatty
print name Director capacity
sign here % date 21 / Qy | 2023
_—————
DIRECTIONS

I there are a numoer of substantial holders with similar or related relevant interests (eg. a corporation and its related corporalions, or the manager and trustee of an
equity lrust), the names could be included in an annexure te the farm. If the relevant interests of a group of persans are essentially similar, they may be referred (o
throughout the form as a specifically named group if the membership of each group, with the names and addresses of members is clearly set out in paragraph 6 of the
form.

See the definition of "associate” in section 9 of the Corporations Act 2001.

See the definition of "relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001.
The voling shares of a company constifute one class unless divided into separate classes.

The person's votes divided by the lotal votes in the body corporate or scheme multiplied by 100.

Include details of:

(a) any relevant agreement or other circumstances because of which the change in relevant interast occurred. If subsection 6718(4) applies, a copy of any
document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract, scheme or
arrangement, must accompany this form, together with a written statement certifying this contract, scheme or arrangement; and

(b) any qualification of the power of 4 person to exercise, confrol the exercise of, or Influence the exercise of, the voting powers or disposal of the securities to
which the relevant interest relates (indicating clearly the parficular securities to which the qualification applies).

See the definition of ‘relevant agreement” in section 9 of the Corporations Act 2001

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired has, or may, becom'e
entitled to receive in relation to that acquisition. Delails must be included even if the benefil is condilional on the happening or not of a contingency. Delails must be
included of any benefit paid on behalf of the substantial holder or its associate in refation to the acquisitions, even if they are nol paid directly to the person from whom
the relevant interest was acquired.

If the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write "unknown”.

Give details, if appropriate, of the present association and any change In that assoclation since the last substantial holding notice.




