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RARE EARTHS

ASX Announcement 26 April 2023

Grant of Special Mining Licence for the

Ngualla Rare Earth Project

Peak Rare Earths Limited (ASX: PEK) (“Peak” or the “Company”) is pleased to announce
that on Tuesday 25 April 2023 a Special Mining Licence (“SML”) for the Ngualla Rare Earth
Project (“Ngualla Project’) was granted by the Government of the United Republic of
Tanzania (“Government of Tanzania”).

The grant of the SML follows the signing of a binding Framework Agreement with the
Government of Tanzania with respect to the Ngualla Project on Monday 17 April 2023.

The SML was granted to Mamba Minerals Corporation Limited (“MML”), which as stipulated
in the Framework Agreement, is owned 84% by Peak (via a 100% owned UK subsidiary,
Ngualla Group UK Limited) and 16% by the Government of Tanzania (via the Treasury
Registrar).

The SML will initially be over the area set out in the original SML application, which covers
~18.14km? and contains the Ngualla Project deposit, and for a term of up to 30 years.

In accordance with the terms of the Framework Agreement, the SML area will be expanded
in the future to include an existing Prospecting Licence (PL 10897/2016) and a recently
expired Prospecting Licence (PL 9157/2013). The initial term will also be amended to be the
shorter of 33 years and the life of the mine, with the ability to extend on application in
accordance with the law at the time.
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Her Excellency, the President of Tanzania, Dr Samia Suluhu Hassan, overseeing the
exchange of Framework Agreement documentation between the Tanzanian Registrar, Mr.
Nehemiah Kyando Mchechu, and Peak Executive Chairman, Russell Scrimshaw, and Chief
Executive Officer, Bardin Davis

Peak Rare Earths Limited Level 9, 190 St Georges Terrace, Perth, Western Australia 6000. PO Box 7362, WA 6850
ASX: PEK ACN: 112 546 700 Telephone: +61 8 9200 5360 info@peakrareearths.com www.peakrareearths.com



O\ Peak

ASX Announcement 26 April 2023
Special Mining Licence Area

T T T T T
477,500 480,000 482,500 485,000 487,500
PL9157-2013 - 18.3dkm?
PL10897-2016 - 18.16km*
PL6079-2009 - 18.1km? £ Weir
g SML Application - 18.14km? ™~ /5. Accommodation 3
> —nr “ DR Village S
-3 »” n I\ \ /A T " 27
= / (VR b
o / \J § -\ o
Stockpile /VJ
p & kpile
| s Plant
/
/
|
|
f
& [ T gl : §
s+ + 7 | + TS 5
o | ) ~ { v 5
\\ y n e K
Exploration Vil M ~
s : v _@ [Borefield
by ?// 7 L A e |
/@ village Water Supply Tank Legend
- [ Ngualia Licences
]
] smL Appication
8 [ ) Resource >1% REO
e { T T 1 © WiaterBores
o | ‘\/,/" \ Drainage
N { \ - 10m Contour Lines
T R e = °
L/;// \\ 0 500 1000
L Ngwala Village \_&,
Air Strip ‘ ~Sery o metres
g |‘ e il \\i'j_d B Arc 1960 UTM Zone 365

This announcement is authorised for release by the Company’s Chief Executive Officer.

Bardin Davis Media inquiries:
Michael Vaughan

Chief Executive Officer
Fivemark Partners

+61422 602 720

Peak Rare Earths Limited Level 9, 190 St Georges Terrace, Perth, Western Australia 6000. PO Box 7362, WA 6850
ASX: PEK ACN: 112 546 700 Telephone: +61 8 9200 5360 info@peakrareearths.com www.peakrareearths.com



