
LEEUWIN 
METALS 

ASX ANNOUNCEMENT 

28 April 2023 
ASX: LMl 

Quarterly Activities Report 
For Quarter ending 31 March 2023 

Critical metals explorer Leeuwin Metals Limited (LMl or the Company) (ASX: LMl) is pleased to 
present its Quarterly Activities report for the period ending 31 March 2023. 

Highlights 

• Successful listing on ASX raising $Sm (before costs) at Initial Public Offering (IPO)
• IPO cornerstone by Glencore, one of the world's largest globally diversified natural resource 

companies, taking 9.97% of LMl's shares on issue

• William Lake Nickel Sulphide Project, Manitoba Canada

o Commenced surface fixed loop electromagnetic (FLEM) survey
o Commencement of re-assays of PGE's and submission of samples to laboratory
o Site visit completed by management
o Positive engagement with communities, fostering open communication, that drives 

sustainable and responsible project advancement
o Drill planning underway for the maiden drilling programme targeting high grade nickel 

sulphides expected to commence in the June quarter

• Jenpeg Lithium Project, Manitoba Canada
o Significant high-grade lithium discovery with shallow mineralisation open in all 

directions
o Results received from the first two historic drill holes sampled from returned significant 

high-grade intercepts:
o XL -10: 20.59m @ 1.23% Li2O from 29.87m
o XL -22: 8.29m @ 1.13% Li2O from 31.69m; and

15.12m @ 1.40% Li2O from 73.6m, incl. 11.Sm@ 1.63% Li2O from 76.2m. 
o Plans for additional sampling of historic drill holes never tested for lithium
o Grant of Key Tenure at 100% owned Spodumene Island Mineral Exploration Licence

Managing Director, Christopher Piggott, commented: 

"This period has been transformative for us as we moved from a private to an ASX listed company. 
We appreciate our shareholders' support. The /PO raised $8m, enabling us to execute work 
programs across the portfolio. 

We made considerable effort to obtain drill permit approvals at William Lake and are confident of 
support from the First Nation community and Manitoba government. We accessed historical drill 
core from Jenpeg, delivering exceptional results, highlighting the potential for a new high-grade 
lithium district in Canada. 

We're excited about exploration opportunities and focused on delivering commercial exploration 
success and look forward to updating the market with news". 

Leeuwin Metals Ltd ACN 656 057 215 
A Level 2, Suite 16, 420 Bagot Road, 
Subiaco, Western Australia 6008 
T +61 8 6556 6427 E info@leeuwinmetals.com 

www.leeuwinmetals.com 
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William Lake Nickel Sulphide Project - Manitoba, Canada 

The William Lake Project is an advanced exploration nickel sulphide project that's located in 
Manitoba, Canada and is within one of the world's largest nickel camps. The project 
comprises 55 contiguous mining claims and one Mineral Exploration Licence (MEL), for a total 
area of 523.2km2. The project is situated 75km northwest of the Town of Grand Rapids and 
140km southwest of Wabowden. 

The activities during the period focused on advancing exploration at the project where we are 
targeting high grade nickel sulphides, following up historic drill intercepts which are 
highlighted below. Work programs during the period included resampling of historic core for 
Platinum Group Elements (PGEs), and surface fixed loop electromagnetic surveys. This 
approach aims to better understand the geology by leveraging modern technology and 
utilising the findings from previous drilling efforts. With the results of these programs still 
outstanding by the end of the quarter. 

Significant historic drill intercepts (refer to the ITAR in the Company's prospectus on the ASX 28 
March 2023): 

• WL96-166:
• WL96-168:
• WL96-165:
• WL91-20:

• WL92-32:

12.7m @ 1.86% Ni and 0.52g/t Pd from 551.5m 
7.83m @ 1.73% Ni from 572m 
6.4m@ 2.85% Ni from 382.6m 
7.8m@ 1.24% Ni from 216m; and 15.7m@ 1% Ni, 0.90g/t Pd and 0.42g/t Pt 
from 342.6m; and 9.87m@ 1.48% Ni from 436.13m 
17.09m@ 1.48% Ni from 398.9m to EOH 

Other important focuses during the project period include community engagement, drill 
permit advancement, and refining drill holes targets. Positive engagement has been 
established with the Mosakahiken Cree Nation (MCN) community, as Leeuwin is committed to 
building a long and mutually beneficial relationship with them. This collaboration with the MCN 
community also assists in expediting drill permit approval by the Manitoba government. 
Planning and mobilisation activities for the maiden drilling program are currently underway, 
and drilling operations are anticipated to commence in the following June quarter, pending 
drill permit approval. 

Recent photos (March 2023) of the core storage facility for the historical William Lake diamond drilling 
in the town of Wabowden, Manitoba. 

Leeuwin Metals Ltd www.leeuwinmetals.com 
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Jenpeg Lithium Project - Manitoba, Canada 
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The Jenpeg Project (Jenpeg) is a high-grade lithium project near the town of Cross Lake in 
Manitoba, Canada. The Project is 125km northeast of Leeuwin's William Lake Nickel Project. 

Jenpeg comprises Mineral Exploration Licence (1209A), over Spodumene Island which was 
granted after the reporting period, refer ASX on 17 April 2023, and three MEL applications, 
which in total cover an area of 84lkm2. 

During the quarter Leeuwin commenced resampling of historic drill core from the Winnipeg 
Core Library. These holes were drilled in the early 1980's by Tantalum Mining Corporation of 
Canada Limited ("T ANCO"), and although significant widths of spodumene were logged they 
were never assayed for lithium (refer to the ITAR in the Company's prospectus on the ASX 28 
March 2023). 

Post reporting period significant results received include (refer ASX on 17 April 2023): 

o 1.17m @ 2.31% Li2O from 20.5m; and
o 20.59m@ 1.23% Li2O from 29.87m, incl. 15m@ 1.34% Li2O from 35m.

• XL-10

• XL-22 o 8.29m @1.13% Li2O from 31.69m;
o 0.67m @ 1.41% Li2O from 55.26m;

o 15.12m@ 1.40% Li2O from 73.6m, incl. 11.8m@ 1.63% Li2O from 76.2m;
o 2.16m @ 1.86% Li2O from 92.69m; and
o 2.0m@ 1.57% Li2O from 104.0m.

Photos of samples from XL-22 with visible Spodumene present under UV light, typically as 
3-5cm crystals from interval grading 15.12m@ 1.4% Li2O from 73.6m. Refer ASX release 17 April 2023.

Leeuwin Metals Ltd www.leeuwinmetals.com 
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Per A�X listing rule 5.3.3, Mining tenement interest held at the end of the quarter and their 
location. 

Location: Manitoba, Canada 

Project Tenure ID Registered holderl Ownership 
Area 

Grant date 
(km2) 

William Lake 1204B Leeuwin Metals Ltd. 100% 427.4 Application 

Jenpeg 1209A Leeuwin Metals Ltd. 100% 57.4 Application 

Jenpeg 1212A Leeuwin Metals Ltd. 100% 251.0 Application 

Jenpeg 1213A Leeuwin Metals Ltd. 100% 360.2 Application 

Jenpeg 1214A Leeuwin Metals Ltd. 100% 173.l Application 

William Lake WLC MB 4811 Leeuwin Metals Ltd. 100% 2.4 04-Nov-03

William Lake WLC MB 4837 Leeuwin Metals Ltd. 100% l.l Ol-Dec-03 

William Lake WLC MB 4848 Leeuwin Metals Ltd. 100% 0.9 04-Nov-03

William Lake WLC MB 4849 Leeuwin Metals Ltd. 100% 2.6 05-Jan-04

William Lake WLC MB 4850 Leeuwin Metals Ltd. 100% 0.6 Ol-Dec-03 

William Lake WLC MB 4851 Leeuwin Metals Ltd. 100% 2.2 04-Nov-03

William Lake WLC MB 4853 Leeuwin Metals Ltd. 100% l.8 Ol-Dec-03 

William Lake WLC MB 4854 Leeuwin Metals Ltd. 100% 2.2 04-Nov-03

William Lake WLC MB 4855 Leeuwin Metals Ltd. 100% l.0 04-Nov-03

William Lake WLC MB 4856 Leeuwin Metals Ltd. 100% l.6 04-Nov-03

William Lake WLC MB 4857 Leeuwin Metals Ltd. 100% 2.6 04-Nov-03

William Lake WLC MB 4858 Leeuwin Metals Ltd. 100% l.8 04-Nov-03

William Lake WLC MB 4861 Leeuwin Metals Ltd. 100% 2.1 04-Nov-03

William Lake WLC MB 4862 Leeuwin Metals Ltd. 100% l.6 04-Nov-03

William Lake WLC MB 4863 Leeuwin Metals Ltd. 100% 1.3 04-Nov-03

William Lake WLC MB 4865 Leeuwin Metals Ltd. 100% 2.3 04-Nov-03

William Lake WLC MB 4866 Leeuwin Metals Ltd. 100% 2.6 04-Nov-03

William Lake WLC MB 4867 Leeuwin Metals Ltd. 100% 2.6 04-Nov-03

William Lake WLC MB 4868 Leeuwin Metals Ltd. 100% l.0 Ol-Dec-03 

William Lake WLC MB 4869 Leeuwin Metals Ltd. 100% 2.2 Ol-Dec-03 

William Lake WLC MB 4870 Leeuwin Metals Ltd. 100% 2.0 Ol-Dec-03 

William Lake WLC MB 4871 Leeuwin Metals Ltd. 100% l.7 Ol-Dec-03 

William Lake WLC MB 4872 Leeuwin Metals Ltd. 100% l.9 Ol-Dec-03 

William Lake WLC MB 4873 Leeuwin Metals Ltd. 100% l.0 Ol-Dec-03 

William Lake WLC MB 4874 Leeuwin Metals Ltd. 100% l.4 Ol-Dec-03 

Leeuwin Metals Ltd www.leeuwinmetals.com 
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Appendix 5B 

Mining exploration entity or oil and gas exploration entity 
quarterly cash flow report 

Name of entity 

Leeuwin Metals Ltd 

ABN  Quarter ended (“current quarter”) 

82 656 057 215  31 March 2023 

 

Consolidated statement of cash flows Current quarter 
$A’000 

Year to date     
(9 months) 
$A’000 

1. Cash flows from operating activities 

  1.1 Receipts from customers 

1.2 Payments for 

- -  (a) exploration & evaluation  

 (b) development - - 

 (c) production - - 

 (d) staff costs (31) (51) 

 (e) administration and corporate costs (55) (78) 

1.3 Dividends received (see note 3) - - 

1.4 Interest received 4 5 

1.5 Interest and other costs of finance paid - - 

1.6 Income taxes paid - - 

1.7 Government grants and tax incentives - - 

1.8 Other – IPO Costs (96) (96) 

 Other - GST inflow/(outflow) (66) (73) 

1.9 Net cash from / (used in) operating 
activities 

(244) (293) 

 

2. Cash flows from investing activities 

- - 

2.1 Payments to acquire or for: 

 (a) entities 

 (b) tenements - - 

 (c) property, plant and equipment - (2) 

 (d) exploration & evaluation  (192) (215) 

 (e) investments - - 

 (f) other non-current assets - - 
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Consolidated statement of cash flows Current quarter 
$A’000 

Year to date     
(9 months) 
$A’000 

2.2 Proceeds from the disposal of: 

- -  (a) entities 

 (b) tenements - - 

 (c) property, plant and equipment - - 

 (d) investments - - 

 (e) other non-current assets - - 

2.3 Cash flows from loans to other entities  - - 

2.4 Dividends received (see note 3) - - 

2.5 Other (provide details if material) - - 

2.6 Net cash from / (used in) investing 
activities 

(192) (217) 

 

3. Cash flows from financing activities 

8,389 8,849 
3.1 Proceeds from issues of equity securities 

(excluding convertible debt securities) 

3.2 Proceeds from issue of convertible debt 
securities 

- - 

3.3 Proceeds from exercise of options - - 

3.4 Transaction costs related to issues of equity 
securities or convertible debt securities 

(135) (135) 

3.5 Proceeds from borrowings - - 

3.6 Repayment of borrowings - - 

3.7 Transaction costs related to loans and 
borrowings 

- - 

3.8 Dividends paid - - 

3.9 Other (provide details if material) - - 

3.10 Net cash from / (used in) financing 
activities 

8,254 8,714 

 

4. Net increase / (decrease) in cash and 
cash equivalents for the period 

  

4.1 Cash and cash equivalents at beginning of 
period 

445 59 

4.2 Net cash from / (used in) operating 
activities (item 1.9 above) 

(244) (293) 

4.3 Net cash from / (used in) investing activities 
(item 2.6 above) 

(192) (217) 

4.4 Net cash from / (used in) financing activities 
(item 3.10 above) 

8,254 8,714 
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Consolidated statement of cash flows Current quarter 
$A’000 

Year to date     
(9 months) 
$A’000 

4.5 Effect of movement in exchange rates on 
cash held 

- - 

4.6 Cash and cash equivalents at end of 
period 

8,263 8,263 

 

5. Reconciliation of cash and cash 
equivalents 
at the end of the quarter (as shown in the 
consolidated statement of cash flows) to the 
related items in the accounts 

Current quarter 
$A’000 

Previous quarter 
$A’000 

5.1 Bank balances 8,263 445 

5.2 Call deposits - - 

5.3 Bank overdrafts - - 

5.4 Other (provide details) - - 

5.5 Cash and cash equivalents at end of 
quarter (should equal item 4.6 above) 

8,263 445 

 

6. Payments to related parties of the entity and their 
associates 

Current quarter 
$A'000 

6.1 Aggregate amount of payments to related parties and their 
associates included in item 1 

15 

6.2 Aggregate amount of payments to related parties and their 
associates included in item 2 

- 

Note: if any amounts are shown in items 6.1 or 6.2, your quarterly activity report must include a description of, and an 
explanation for, such payments. 
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7. Financing facilities
Note: the term “facility’ includes all forms of financing
arrangements available to the entity.

Add notes as necessary for an understanding of the
sources of finance available to the entity.

Total facility 
amount at quarter 

end 
$A’000 

Amount drawn at 
quarter end 

$A’000 

7.1 Loan facilities - - 

7.2 Credit standby arrangements - - 

7.3 Other (please specify) - - 

7.4 Total financing facilities - - 

7.5 Unused financing facilities available at quarter end - 

7.6 Include in the box below a description of each facility above, including the lender, interest 
rate, maturity date and whether it is secured or unsecured. If any additional financing 
facilities have been entered into or are proposed to be entered into after quarter end, 
include a note providing details of those facilities as well. 

8. Estimated cash available for future operating activities $A’000 

8.1 Net cash from / (used in) operating activities (item 1.9) (244) 

8.2 (Payments for exploration & evaluation classified as investing 
activities) (item 2.1(d)) 

(192) 

8.3 Total relevant outgoings (item 8.1 + item 8.2) (436) 

8.4 Cash and cash equivalents at quarter end (item 4.6) 8,263 

8.5 Unused finance facilities available at quarter end (item 7.5) - 

8.6 Total available funding (item 8.4 + item 8.5) 8,263 

8.7 Estimated quarters of funding available (item 8.6 divided by 
item 8.3) 

19 

Note: if the entity has reported positive relevant outgoings (ie a net cash inflow) in item 8.3, answer item 8.7 as “N/A”. 
Otherwise, a figure for the estimated quarters of funding available must be included in item 8.7. 

8.8 If item 8.7 is less than 2 quarters, please provide answers to the following questions: 

8.8.1 Does the entity expect that it will continue to have the current level of net operating 
cash flows for the time being and, if not, why not? 

Answer: N/A 

8.8.2 Has the entity taken any steps, or does it propose to take any steps, to raise further 
cash to fund its operations and, if so, what are those steps and how likely does it 
believe that they will be successful? 

Answer: N/A 
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 8.8.3 Does the entity expect to be able to continue its operations and to meet its business 
objectives and, if so, on what basis? 

 Answer: N/A 

 

 Note: where item 8.7 is less than 2 quarters, all of questions 8.8.1, 8.8.2 and 8.8.3 above must be answered. 

 

Compliance statement 

1 This statement has been prepared in accordance with accounting standards and policies which 

comply with Listing Rule 19.11A. 

2 This statement gives a true and fair view of the matters disclosed. 

 

 

Date: ................................................................................... 

 

 

Authorised by: ................................................................................... 
(Name of body or officer authorising release – see note 4) 

 

Notes 

1. This quarterly cash flow report and the accompanying activity report provide a basis for informing the market about the 
entity’s activities for the past quarter, how they have been financed and the effect this has had on its cash position. An 
entity that wishes to disclose additional information over and above the minimum required under the Listing Rules is 
encouraged to do so. 

2. If this quarterly cash flow report has been prepared in accordance with Australian Accounting Standards, the definitions 
in, and provisions of, AASB 6: Exploration for and Evaluation of Mineral Resources and AASB 107: Statement of Cash 
Flows apply to this report. If this quarterly cash flow report has been prepared in accordance with other accounting 
standards agreed by ASX pursuant to Listing Rule 19.11A, the corresponding equivalent standards apply to this report. 

3. Dividends received may be classified either as cash flows from operating activities or cash flows from investing activities, 
depending on the accounting policy of the entity. 

4. If this report has been authorised for release to the market by your board of directors, you can insert here: “By the board”. 
If it has been authorised for release to the market by a committee of your board of directors, you can insert here: “By the 
[name of board committee – eg Audit and Risk Committee]”. If it has been authorised for release to the market by a 
disclosure committee, you can insert here: “By the Disclosure Committee”. 

5. If this report has been authorised for release to the market by your board of directors and you wish to hold yourself out as 
complying with recommendation 4.2 of the ASX Corporate Governance Council’s Corporate Governance Principles and 
Recommendations, the board should have received a declaration from its CEO and CFO that, in their opinion, the financial 
records of the entity have been properly maintained, that this report complies with the appropriate accounting standards 
and gives a true and fair view of the cash flows of the entity, and that their opinion has been formed on the basis of a 
sound system of risk management and internal control which is operating effectively. 

28 April 2023

the board of directors.




