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• This presentation has been prepared by Dynamic Group Holdings Ltd ACN 640 888 213 (Company or DDB).  This presentation is not a financial product or investment advice or recommendation, 
offer or invitation by any person or to any person to sell or purchase securities in DDB in any jurisdiction. This presentation contains general information only and does not consider the investment 
objectives, financial situation and needs of individual investors. Investors should make their own independent assessment of the information in this presentation and obtain their own independent 
advice from a qualified financial adviser having regard to their personal objectives, financial situation and needs before taking any action. 

• No representation or warranty, express or implied, is made as to the accuracy, completeness, reliability or adequacy of any statements, estimates, opinions or other information, or the 
reasonableness of any assumption or other statement, contained in this presentation. Nor is any representation or warranty (express or implied) given as to the accuracy, completeness, 
likelihood of achievement or reasonableness of any forecasts, prospective statements or returns contained in this presentation. 

• Such forecasts, prospective statements or returns are by their nature subject to significant uncertainties and contingencies, many of which are outside the control of DDB. To the maximum extent 
permitted by law, DDB and its related bodies corporate, directors, officers, employees, advisers and agents disclaim all liability and responsibility (including without limitation any liability arising 
from fault or negligence) for any direct or indirect loss or damage which may arise or be suffered through use or reliance on anything contained in, or omitted from, this presentation. 

• An investment in DDB securities should be considered speculative and is subject to investment and other known and unknown risks, some of which are beyond the control of DDB. DDB does not 
guarantee any rate of return or the absolute or relative investment performance of DDB securities. The distribution of this presentation including in jurisdictions outside Australia, may be restricted 
by law. Any person who receives this presentation must seek advice on and observe any such restrictions.

• DDB financial statements comply with International Financial Reporting Standards (IFRS).  This presentation may include certain non-IFRS performance measures including EBTIDA, Underlying 
NPBT, Underlying NPAT, Gross Debt, Net Debt in relation to DDB, Welldrill and Orlando.  These measures are used internally by management to assess the performance of the business.  Non-IFRS 
measures have not been subject to audit or review and should not be considered as an alternative to an IFRS measure of profitability, financial performance or liquidity.  DDB has prepared (and 
made assumptions in the preparation of) the financial information relating to Welldrill in reliance on limited financial and other information provided by or on behalf of Welldrill and its 
shareholders. To the maximum extent permitted by law, DDB does not take any responsibility for that information. The half financial year ended 31 December 2022 (1H FY23) results presented 
herein are unaudited and are subject to change until finalisation of the FY23 audit of the Company. 

• This presentation may contain certain forward-looking statements with respect to matters including but not limited to the financial condition, results of operations and business of DDB and 
certain of the plans and objectives of DDB with respect to these items. These forward-looking statements are not historical facts but rather are based on DDB’s current expectations, estimates and 
projections about the industry in which DDB operates, and its beliefs and assumptions. Words such as "anticipates," "expects," "intends," "plans," "believes," "seeks," "estimates", "guidance" and 
similar expressions are intended to identify forward looking statements and should be considered an at-risk statement. Such statements are subject to certain risks and uncertainties, particularly 
those risks or uncertainties inherent in the process of developing technology and in the endeavor of building a business around such products and services. These statements are not guarantees 
of future performance and are subject to known and unknown risks, uncertainties and other factors, some of which are beyond the control of DDB, are difficult to predict and could cause actual 
results to differ materially from those expressed or forecasted in the forward looking statements. DDB cautions shareholders and prospective shareholders not to place undue reliance on these 
forward-looking statements, which reflect the view of DDB only as of the date of this release. The forward-looking statements made in this announcement relate only to events as of the date on 
which the statements are made. DDB will not undertake any obligation to release publicly any revisions or updates to these forward-looking statements to reflect events, circumstances or 
unanticipated events occurring after the date of this announcement except as required by law or by any appropriate regulatory authority.
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Improved perfomance
• Improved margin  in Q3 FY23 due to project maturity and initial 

outlay in preparation and mobilisation and realised efficiencies

• 3Q FY23 Revenue of $27.4m and EBITDA of $6.6m (24.1% margin)

• 3Q YTD FY23 Revenue of $73.3m and EBITDA of $11.6m (15.8% margin)

• 121% increase in EBITDA margin, compared to 1H FY23

• Experiencing a sustained level of enquiries, resulting in a healthy 
order book and longer term tender opportunities

• 46 drill rigs in fleet, with 300+ personnel servicing projects 

• The Company is focussed on maintaining sustained earnings 
through 4Q FY23

• Focus on cash generation and conversion

3Q YTD FY2023 Key Results

3Q YTD FY23 Total Revenue1 A$73.3 million

3Q YTD FY23 EBITDA1 A$11.6 million

Cash & Cash Equivalents1, 2 A$10.9 million

Trade & Other Receivables1,2 A$14.1 million

Trade & Other Payables1, 2 A$5.0 million

Net Assets1, 2 A$44.6 million
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Notes:
1. Financial metrics are un-audited  
2. As calculated at quarter end

3Q FY23 Financial Performance
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Since listing in August 2020, Dynamic has proactively diversified its service offering to enhance its ability to provide 
multiple services to a single client
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COMPARISON

SERVICES

ASSETS

CUSTOMERS

Exploration drilling
Grade control drilling

Mine production drill & blast
Construction drill & blast

Vibration sensitive drill & blast

Production supply and injection wells
Deep artesian & geothermal wells

Mine service holes
Pump test services

2 x Air Core (AC) Drill Rigs

12 x Reverse Circulation (RC) 
Drill Rigs

1 x Diamond Drill (DD) Rigs

23 x Blast Hole Rigs 8 Water Well Rigs

Dynamic’s Organisational Structure
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A Strong and Diversified 
Mining Presence

Revenue by Commodity
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ASX Code DDB

Shares Issued 134,552,955

Share Price 
(at 28/04/2023) A$0.24

Market 
Capitalisation
(at 28/04/2023)

A$32.3m

Net Debt1, 2

(as at 31/03/2023) A$23.1m

Cash1, 2

(as at 31/03/2023) A$10.9m

Enterprise Value
(at 28/04/2023) A$55.4m

Net Asset Value 
(as at 31/03/2023)

A$44.6m

Non-Executive Chairman Garret Dixon

Chief Executive Officer Geoff Newman

Executive Director Mark Davis

Executive Director Matt Freedman

Executive Director Joel Skipworth

Non-Executive Director George Garnett

Corporate Overview Proven and Credentialled Team Top Shareholders

Temorex Pty Ltd & Goldfire 
Enterprises Pty Ltd (Rob Martin)

15.38%

The Tiger Drill Trust (Joel 
Skipworth) 

12.08%

The Milligan Trust (David 
Kinnersley) 

12.08%

Valentino Holdings Pty Ltd 
& Ganan Capital Pty Ltd 
(Laurie Freedman)

11.27%

JEZAC Pty Ltd (Mark Davis) 6.19%

Rangehill Holdings Pty Ltd 
(Matt Freedman)

6.19%

Notes:
1. Financial metrics are un-audited.  
2. As calculated at quarter end

Dynamic Corporate Profile

Total of top 6 shareholders          63.19%

Top 20 Shareholders 82.13%

Board and Management               28.49%
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2011 
Incorporation 

of Dynamic Drill 
and Blast

August 2020 
Successfully 
listed on ASX

May 2021 
Strategic acquisition 
of Orlando Drilling, a 

WA-based grade 
control, exploration 

and resource 
definition drilling 

service provider, with 
a broad base of blue-

chip clients.

August 2021 
FY 21 pro-forma 
group revenue 
of $58.3m and 

EBITDA of $12.9m

February 2022
1H FY22 Revenue of 
$34.7m and EBITDA 
of $8.1m delivered 

an impressive 193% 
and 178% increase 

from 1H FY21

August 2022
FY22 group revenue 
of $74.1m and EBITDA 

of $17.1m

July 2022
Strategic acquisition 

of Welldrill, a WA-
based water well 

drilling provider, with 
long-term contracts 
with tier one clients.
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April 2023
3Q FY23 Revenue 
$27.4m & EBITDA 

$6.7m
3Q FY23 YTD $73.3m 
Revenue & EBITDA 

$11.7m 

February 2023
1H FY22 Revenue of 
$45.9m & EBITDA of 

$5m

Continued Growth
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Notes:
1. Financial metrics are un-audited  
2. As calculated at quarter end

1Q FY23 2Q FY23 3Q FY23

Revenue1

$22.4m
$23.5m

$27.4m

+$3.9m from 2Q FY23

1Q FY23 2Q FY23 3Q FY23

EBITDA1

$2.3m
$2.7m

$6.6m

+$4.0m from 2Q FY23

1Q FY23 2Q FY23 3Q FY23

Cash1, 2

$10.1m

$4.8m

$10.9m

+$6.1m from 2Q FY23

3Q FY23 Financial Performance
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1Q FY23 2Q FY23 3Q FY23

Net Assets / Share1, 2

$0.20 $0.20

$0.22

1Q FY23 3Q FY23

$5.6m

($3.4m)

$9.8m

1Q FY23 2Q FY23 3Q FY23

Debt to Total Assets Ratio1,2,3

0.76
0.66

0.87

Net Operating Cashflow1

Notes:
1. Financial metrics are un-audited.  
2. As calculated at quarter end
3. Increase in debt is due to deferred consideration for the acquisition of Welldrill, and the acquisition of Welldrill Rig 7 in March 2023

3Q FY23 Financial Performance

2Q FY23



June 2020

2023

AS
XD

D
B

Drill & Blast Division (Dynamic Drill & Blast)

• High utilisation (>90%) of rig fleet in 3Q FY23 
• Successful deployment on newly purchased rig to long term 

production contract
• Successful mobilisation to Tier 1 Iron Ore producer in the Pilbara 
• Cornerstone contracts remain with medium and long term tenure

Blast hole drill rigs
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3Q FY23 D&B Division Overview

Revenue by Commodity - Drill & Blast
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Eprioc T45 Top Hammer Drill Rig

Night shift at a long term project

Drill and blast crew with Mobile Processing Unit 
and support LV

Blast hole drills on the moveEpiroc D65 Down The Hole Hammer Drill Rig

D&B Equipment Portfolio
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Exploration drills and supporting equipment

Exploration Drilling Division (Orlando Drilling)

• Preferred supplier for anticipated 40,000m+ of reverse circulation drilling
• Redeployment of 2 x rigs (and associated personnel) to Welldrill
• Delayed start up on short term projects due to heritage and 

environmental challenges
• Increased tender activity for FY24 drilling programs
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3Q FY23 Exploration Division Overview

Revenue by Commodity - Orlando Drilling
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Drilling versatility in any terrain

Four RC Tack Mounted Drill Rigs

Six Schramm T685 RC Drill Rigs

RC deep hole drilling to 450m+

Exploration Equipment Portfolio
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Water drills and supporting equipment

Water Drilling Division (WellDrill)

• Welldrill continues to service the tier 1 long term Iron Ore cornerstone 
project, which continues to have growth in existing scope

• All drills remain deployed, with redeployment of Orlando personnel 
increasing double shift utilisation

• New rig commissioned and ready for deployment in 4Q23
• Modification and redeployment of 2 x exploration rigs
• Ongoing strong tendering activity

3Q FY23 Water Drilling Division Overview

Revenue by Commodity - WellDrill
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Fraste FS500 and ancillary equipment

Fraste FS500 rig operating in Pilbara Fraste FS500 rig in the Pilbara

Water Drilling Equipment Portfolio
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• Production contracts remain with medium and long term tenure
• Increased level of enquiry across all business units
• Latent rig capacity provides the opportunity to increase margins without 

additional capital outlay
• Potential reallocation of idle fleet within the group
• Continued focus on realising synergies across the group
• Maintainable EBITDA margin target 20-25%
• Focus on improved cash conversion
• Emphasis on ensuring a resilient balance sheet
• M&A growth opportunities continue to be assessed
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4Q FY23 & Beyond
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Dynamic Group Holdings Ltd ACN 640 888 213 
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administration@dynamicdrillandblast.com.au

Telephone

+08 6404 2798
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