
 

ASX 
ASX CODE: CTP 

ANNOUNCEMENT AND  
MEDIA RELEASE 

 
 
 

 

Investor & Media Enquiries 
Leon Devaney: +61 (0)7 3181 3800 
Managing Director and CEO 
 

Central Petroleum Limited 
ABN 72 083 254 308. 
Level 7, 369 Ann Street, Brisbane, QLD 4000, Australia 
GPO Box 292, Brisbane, QLD 4001, Australia 

T:  +61 (0)7 3181 3800 
F:  +61 (0)7 3181 3855 

info@centralpetroleum.com.au 
www.centralpetroleum.com.au 

 

2 May 2023 

Updated Appendix 5B 

Central Petroleum Limited (ASX:CTP) (“Central”) provides its Appendix 5B for the March 

2023 quarter using the current ASX July 2020 template (as compared to the Appendix 5B 

lodged by Central on 28 April 2023 which used the December 2019 template). 

The reported cash flows and other disclosures are unchanged from the Appendix 5B released 

on 28 April 2023. 

-ends- 

This ASX announcement was approved and authorised for release by Leon Devaney, Managing 

Director and Chief Executive Officer. 

About Central Petroleum 

Central Petroleum Limited (Central) is an established ASX-listed Australian oil and gas producer 
(ASX: CTP) with exploration and appraisal permits in the Northern Territory (NT) and Queensland. 
Central has grown to become the largest onshore gas Operator in the NT, supplying residential and 
industrial customers in the NT and wider Australian east coast market.  

Central is seeking to become a major domestic energy supplier, in addition to helium and naturally 
occurring hydrogen, with exploration, appraisal and development plans across 180,000 km² of 
tenements in Queensland and the NT, including some of Australia’s largest known onshore 
conventional gas prospects in the Amadeus Basin and prospective CSG resources in the Surat 
Basin. 

 

General Disclaimer and explanation of terms: 

This document is not intended for prospective investors and does not purport to provide all of the information an interested 
party may require in order to investigate the affairs of Central Petroleum Limited (“Company”). The data and information 
herein are subject to change. 

This document may contain forward looking statements. Forward looking statements are only predictions and are subject 
to risks, uncertainties and assumptions which may be outside the control of the Company and could cause actual results 
to differ materially from these statements. These risks, uncertainties and assumptions include (but are not limited to) 
funding, exploration, commodity prices, currency fluctuations, economic and financial market conditions in various 
countries and regions, environmental risks, legislative, fiscal or regulatory developments, political risks, project delay or 
advancement, approvals, cost estimates and other risk factors described from time to time in the Company's reports filed 
with the ASX. Actual values, results or events may be materially different to those expressed or implied in this document. 
Given these uncertainties, readers are cautioned not to place reliance on forward looking statements. Any forward looking 
statement in this document is valid only at the date of issue of this document. Subject to any continuing obligations under 
applicable law and the ASX Listing Rules, or any other Listing Rules or Financial Regulators’ rules, the Company, its agents, 
directors, officers, employees, advisors and consultants do not undertake any obligation to publicly update or revise any 
information or any of the forward looking statements in this document if events, conditions or circumstances change or 
that unexpected occurrences happen to affect such information or statement. Sentences and phrases are forward looking 
statements when they include any tense from present to future or similar inflection words, such as (but not limited to) 
"believe", "understand", "estimate", "anticipate", "plan", "predict", target”, "may", "hope", "can", "will", "should", 
"expect", "intend", “projects”, "is designed to", "with the intent", "potential", the negative of these words or such other 
variations thereon or comparable terminology or similar expressions of the future which may indicate a forward looking 
statement or conditional verbs such as "will", "should", "would", "may" and "could" are generally forward-looking in 
nature and not historical facts. 

No right of the Company or its subsidiaries shall be waived arising out of this document. All rights are reserved. 
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Appendix 5B 

Mining exploration entity or oil and gas exploration entity 
quarterly cash flow report 

Name of entity 

CENTRAL PETROLEUM LIMITED 

ABN  Quarter ended (“current quarter”) 

72 083 254 308  31 MARCH 2023 

 

Consolidated statement of cash flows Current quarter 
$A’000 

Year to date 

 (9 months) 
$A’000 

1. Cash flows from operating activities 

11,307 27,357 1.1 Receipts from customers 

1.2 Payments for 

(1,931) (8,008)  (a) exploration & evaluation  

 (b) development – – 

 (c) production and gas purchases (6,519) (17,305) 

 (d) staff costs net of recoveries (521) (1,682) 

 (e) administration and corporate costs (net 
of recoveries) 

(480) (2,142) 

1.3 Dividends received (see note 3) – – 

1.4 Interest received 128 358 

1.5 Interest and other costs of finance paid (772) (2,069) 

1.6 Income taxes paid – – 

1.7 Government grants and tax incentives – – 

1.8 Other (provide details if material) – 238 

1.9 Net cash from / (used in) operating 
activities 

1,212 (3,253) 

 

2. Cash flows from investing activities 

– – 

2.1 Payments to acquire or for: 

 (a) entities 

 (b) tenements – – 

 (c) property, plant and equipment (654) (2,426) 

 (d) exploration & evaluation  – – 

 (e) investments – – 

 (f) other non-current assets – – 
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Consolidated statement of cash flows Current quarter 
$A’000 

Year to date 

 (9 months) 
$A’000 

2.2 Proceeds from the disposal of: 

– –  (a) entities 

 (b) tenements – – 

 (c) property, plant and equipment – 3 

 (d) investments – – 

 (e) other non-current assets – – 

2.3 Cash flows from loans to other entities  – – 

2.4 Dividends received (see note 3) – – 

2.5 Other (lodgement) or redemption of security 
deposits 

1,249 1,249 

2.6 Net cash from / (used in) investing 
activities 

595 (1,174) 

 

3. Cash flows from financing activities 

– – 
3.1 Proceeds from issues of equity securities 

(excluding convertible debt securities) 

3.2 Proceeds from issue of convertible debt 
securities 

– – 

3.3 Proceeds from exercise of options – – 

3.4 Transaction costs related to issues of equity 
securities or convertible debt securities 

– (2) 

3.5 Proceeds from borrowings – 1,000 

3.6 Repayment of borrowings (1,166) (3,458) 

3.7 Transaction costs related to loans and 
borrowings 

– (195) 

3.8 Dividends paid – – 

3.9 Other (principal elements of lease 
payments) 

(105) (346) 

3.10 Net cash from / (used in) financing 
activities 

(1,271) (3,001) 

 

4. Net increase / (decrease) in cash and 
cash equivalents for the period 

  

4.1 Cash and cash equivalents at beginning of 
period 

13,683 21,647 

4.2 Net cash from / (used in) operating 
activities (item 1.9 above) 

1,212 (3,253) 

4.3 Net cash from / (used in) investing activities 
(item 2.6 above) 

595 (1,174) 
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Consolidated statement of cash flows Current quarter 
$A’000 

Year to date 

 (9 months) 
$A’000 

4.4 Net cash from / (used in) financing activities 
(item 3.10 above) 

(1,271) (3,001) 

4.5 Effect of movement in exchange rates on 
cash held 

– – 

4.6 Cash and cash equivalents at end of 
period 

14,219 14,219 

 

5. Reconciliation of cash and cash 
equivalents 
at the end of the quarter (as shown in the 
consolidated statement of cash flows) to the 
related items in the accounts 

Current quarter 
$A’000 

Previous quarter 
$A’000 

5.1 Bank balances1 14,219 13,683 

5.2 Call deposits – – 

5.3 Bank overdrafts – – 

5.4 Other (provide details) – – 

5.5 Cash and cash equivalents at end of 
quarter (should equal item 4.6 above) 

14,219 13,683 

1 Includes the Group’s share of Joint Venture bank accounts (Current Quarter $728,021, Previous Quarter 

$1,066,084), and cash held with Macquarie Bank Limited to be used for allowable purposes under the Facility 
Agreement (Current Quarter $2,604,263, Previous Quarter $2,231,842).  

 

6. Payments to related parties of the entity and their 
associates 

Current quarter 
$A'000 

6.1 Aggregate amount of payments to related parties and their 
associates included in item 1 

262 

6.2 Aggregate amount of payments to related parties and their 
associates included in item 2 

– 

Note: if any amounts are shown in items 6.1 or 6.2, your quarterly activity report must include a description of, and an 
explanation for, such payments. 

Includes Directors Fees, Salaries, and superannuation contributions. 
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7. Financing facilities 
Note: the term “facility’ includes all forms of financing 
arrangements available to the entity. 

Add notes as necessary for an understanding of the 
sources of finance available to the entity. 

Total facility 
amount at quarter 

end 
$A’000 

Amount drawn at 
quarter end 

$A’000 

7.1 Loan facilities 40,275 29,275 

7.2 Credit standby arrangements – – 

7.3 Other (please specify) – – 

7.4 Total financing facilities 40,275 29,275 

   

7.5 Unused financing facilities available at quarter end 11,000 

7.6 Include in the box below a description of each facility above, including the lender, interest 
rate, maturity date and whether it is secured or unsecured. If any additional financing 
facilities have been entered into or are proposed to be entered into after quarter end, 
include a note providing details of those facilities as well. 

7.1 – Represents the Macquarie Bank loan facility which is a secured partially amortising 
term loan maturing 30 September 2025 with quarterly principal and interest repayments.  
The interest rate at the end of the current quarter is 9.22% (floating interest rate). Of the 
unused facility, $5 million may be drawn at any time prior to 31 December 2023 for the 
purposes of funding development activity and working capital. Access to the remaining $6 
million is conditional on the financier being satisfied that Central’s capital commitments 
under agreed development plans and exploration projects are fully-funded from available 
facilities and expected operating cash flows for the term of the facility. 

 

8. Estimated cash available for future operating activities $A’000 

8.1 Net cash from / (used in) operating activities (item 1.9) 1,212 

8.2 (Payments for exploration & evaluation classified as investing 
activities) (item 2.1(d)) 

– 

8.3 Total relevant outgoings (item 8.1 + item 8.2) 1,212 

8.4 Cash and cash equivalents at quarter end (item 4.6) 14,219 

8.5 Unused finance facilities available at quarter end (item 7.5) 11,000 

8.6 Total available funding (item 8.4 + item 8.5) 25,219 

8.7 Estimated quarters of funding available (item 8.6 divided by 
item 8.3) 

N/A : 8.3 is a net  
cash inflow 

Note: if the entity has reported positive relevant outgoings (ie a net cash inflow) in item 8.3, answer item 8.7 as “N/A”. 
Otherwise, a figure for the estimated quarters of funding available must be included in item 8.7. 

8.8 If item 8.7 is less than 2 quarters, please provide answers to the following questions: 

 8.8.1 Does the entity expect that it will continue to have the current level of net operating 
cash flows for the time being and, if not, why not? 

 Answer: N/A 

 

 8.8.2 Has the entity taken any steps, or does it propose to take any steps, to raise further 
cash to fund its operations and, if so, what are those steps and how likely does it 
believe that they will be successful? 

 Answer: N/A 
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 8.8.3 Does the entity expect to be able to continue its operations and to meet its business 
objectives and, if so, on what basis? 

 Answer: N/A 

 

 Note: where item 8.7 is less than 2 quarters, all of questions 8.8.1, 8.8.2 and 8.8.3 above must be answered. 

 

Compliance statement 

1 This statement has been prepared in accordance with accounting standards and policies which 

comply with Listing Rule 19.11A. 

2 This statement gives a true and fair view of the matters disclosed. 

 

 

Date: 28 April 2023.............................................................. 

 

 

Authorised by: Leon Devaney, Managing Director and CEO............. 
(Name of body or officer authorising release – see note 4) 

 
Notes 

1. This quarterly cash flow report and the accompanying activity report provide a basis for informing the market about the 
entity’s activities for the past quarter, how they have been financed and the effect this has had on its cash position. An 
entity that wishes to disclose additional information over and above the minimum required under the Listing Rules is 
encouraged to do so. 

2. If this quarterly cash flow report has been prepared in accordance with Australian Accounting Standards, the definitions 
in, and provisions of, AASB 6: Exploration for and Evaluation of Mineral Resources and AASB 107: Statement of Cash 
Flows apply to this report. If this quarterly cash flow report has been prepared in accordance with other accounting 
standards agreed by ASX pursuant to Listing Rule 19.11A, the corresponding equivalent standards apply to this report. 

3. Dividends received may be classified either as cash flows from operating activities or cash flows from investing activities, 
depending on the accounting policy of the entity. 

4. If this report has been authorised for release to the market by your board of directors, you can insert here: “By the board”. 
If it has been authorised for release to the market by a committee of your board of directors, you can insert here: “By the 
[name of board committee – eg Audit and Risk Committee]”. If it has been authorised for release to the market by a 
disclosure committee, you can insert here: “By the Disclosure Committee”. 

5. If this report has been authorised for release to the market by your board of directors and you wish to hold yourself out as 
complying with recommendation 4.2 of the ASX Corporate Governance Council’s Corporate Governance Principles and 
Recommendations, the board should have received a declaration from its CEO and CFO that, in their opinion, the financial 
records of the entity have been properly maintained, that this report complies with the appropriate accounting standards 
and gives a true and fair view of the cash flows of the entity, and that their opinion has been formed on the basis of a 
sound system of risk management and internal control which is operating effectively. 


