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This document contains a summary of information about Botala Energy Ltd (ACN 626 751 620)
(Botala Energy or Company) and its activities that is current as at the date of this document.

Not a disclosure document

The information in this document is general in nature and does not purport to be complete or
to contain all the information which a prospective investor may require in evaluating a possible
investment in Botala Energy and is not a prospectus or disclosure document for the purpose of
Chapter 6D of the Corporations Act 2001 (Cth) (Corporations Act) and has not been lodged with
the Australian Securities and Investments Commission. This document has been authorised for
release by the Board of Botala Energy. This document does not constitute or form part of any
invitation, offer for sale or subscription, or any solicitation for any offer to buy or subscribe for any
securities.

No liability

The information contained in this document has been prepared in good faith by Botala Energy,
however no guarantee representation or warranty expressed or implied is or will be made by any
person (including Botala Energy and its affiliates and their directors, officers, employees, associates,
advisers and agents) as to the accuracy, reliability, correctness, completeness or adequacy of any
statements, estimates, options, conclusions or other information contained in this document.

To the maximum extent permitted by law, Botala Energy and its affiliates and their directors,
officers, employees, associates, advisers and agents each expressly disclaims any and all liability,
including, without limitation, any liability arising out of fault or negligence, for any loss arising from
the use of or reliance on information contained in this document including representations or
warranties or in relation to the accuracy or completeness of the information, statements, opinions,
forecasts, reports or other matters, express or implied, contained in, arising out of or derived from,
or for omissions from, this document including, without limitation, any financial information, any
estimates or projections and any other financial information derived therefrom.

Statements in this document are made only as of the date of this document unless otherwise
stated and the information in this document remains subject to change without notice. No
responsibility or liability is assumed by Botala Energy or any of its affiliates for updating any
information in this document or to inform any recipient of any new or more accurate information
or any errors or mis-descriptions of which Botala Energy and any of its affiliates or advisers
maybecome aware.

Oil and Gas Reporting

The information in this document that relates to petroleum or gas reserves, contingent resources
or prospective resources for the projects in which Botala Energy has acquired tenure over was
released in the Company’s prospectus lodged with ASIC on 16 May 2022 in respect of its initial
public offer of shares on ASX. Botala Energy confirms that it is not aware of any new information or
data that materially affects the information in this document.

Nature of Petroleum (Gas) Exploration Risks

This document does not purport to be all-inclusive or to contain all the information that you or
any other party may require to evaluate the prospects of Botala Energy. The licences of Botala
Energy as described in this document are at various stages of exploration, and potential investors
should understand that petroleum exploration and development are high-risk undertakings. There
can be no assurance the exploration and development of the licences, or any other licences that
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may be acquired in the future, will result in the discovery of an economic resource. Even if an
apparently viable deposit is identified, there is no guarantee that it can be economically exploited.

Forward looking statements

Certain information in this document refers to the intentions of Botala Energy, but these are not
intended to be forecasts, forward looking statements or statements about the future matters for
the purposes of the Corporations Act or any other applicable law. The occurrence of the events
in the future are subject to risk, uncertainties and other actions that may cause Botala Energy's
actual results, performance or achievements to differ from those referred to in this document.
Accordingly, Botala Energy and its affiliates and their directors, officers, employees and agents do
not give any assurance, or guarantee, representation or warranty that the occurrence of these
events referred to in the document will actually occur as contemplated, or at all, and nothing in this
presentation should be relied upon as a promise or representation, as to the future condition of the
Company’s business, projects and operations.

Statements contained in this document, including but not limited to those regarding the possible
or assumed future costs, performance, dividends, returns, revenue, exchange rates, potential
growth of Botala Energy, industry growth or other projections and any estimated company earnings
are or may be forward looking statements. Forward-looking statements can generally be identified
by the use of words such as ‘project’, ‘foresee’, ‘plan’, ‘expect’, ‘aim’, ‘intend’, ‘anticipate’, ‘believe’,
‘estimate’, ‘may’, ‘should’, ‘will or similar expressions. These statements relate to future events
and expectations and as such involve known and unknown risks and significant uncertainties,
many of which are outside the control of Botala Energy. Actual results, performance, actions and
developments of Botala Energy may differ materially from those expressed or implied by any
forward-looking statements in this document. Recipients must make their own assessment about
the likelihood of a matter, about which a forward-looking statement is made, occurring.

Such forward-looking statements speak only as of the date of this document. There can be no
assurance that actual outcomes will not differ materially from these statements. To the maximum
extent permitted by law, Botala Energy and each of its affiliates and their respective directors,
officers, employees, agents, associates and advisers:

« Do not make any representation or warranty, express or implied, as to the accuracy, reliability
or completeness of the information in this document, or likelihood of fulfiiment of any forward-
looking statement or any event or results expressed or implied in any forward-looking statement;

« Disclaim all responsibility and liability for these forward-looking statements (including, without
limitation, liability for negligence); and.

« Except as required by law or regulation (including the ASX Listing Rules), do not assume any
obligation to provide any additional or updated information whether as a result of a change in
expectations or assumptions, new information, future events or results or otherwise.

Reliance on presentation

A recipient of this presentation must make their own assessment of the matters contained herein
and rely on their own investigations and judgement in making an investment in the Company. This
presentation does not purport to contain all of the information a recipient of this presentation
requires to make an informed decision whether to invest in the Company. Specifically, this
presentation does not purport to contain all the information that investors and their professional
advisers would reasonably require to make an informed assessment of the Company’s assets and
liabilities, financial position and performance, profits, losses and prospects.

Not a recommendation or financial product advice

This document does not constitute financial product advice or take into account your investment
objectives, taxation situation, financial situation or needs.This document consists purely of factual
information and does not involve or imply a recommendation of a statement of opinion in respect of
whether to buy, sell or hold a financial product. Any person who intends to subscribe for securities
must conduct their own investigations, assessment and analysis of the Company and its operations
and prospects and must base their investment decision solely on those investigations and that
assessment and analysis.

An investment in Botala Energy is considered to be speculative in nature. Before making any
investment decision in connection with any acquisition of securities, investors should consult their
own legal, tax and/or financial advisers in relation to the information in, and action taken on the
basis of, this document.

No other material authorised

Botala Energy has not authorised any person to give any information or make any representation
in connection with any proposed offer of securities. A prospectus investor cannot rely upon any
information or representations not contained in this document.

Information in this document is confidential

This document and the information contained within it are strictly confidential and are
intended for the exclusive benefit of the persons to whom it is given. It may not be reproduced,
disseminated, quoted or referred to, in whole or in part, without the express consent of Botala
Energy. By receiving this document, you agree to keep the information confidential, not to disclose
any of the information contained in this document to any other person and not to copy, use,
publish, record or reproduce the information in this document without the prior written consent of
Botala Energy, which may be withheld in its absolute discretion.

Acceptance

By attending an investor presentation or briefing, or accepting, accessing or reviewing this
document you acknowledge and agree to the “Disclaimer” as detailed above.
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Our Vision

To be a profitable energy company
providing Botswana with access to
affordable and reliable energy.
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Highlights 2023
Listed on ASX —July 2022

= Raised $5m to explore and appraise Serowe CBM Project.

[

= Develop CBM together with early-stage research and development including solar projects.

\\\\_

» Botalais operator and owns 70% of the Serowe CBM; PH2 retains 30% and is free-carried
until completion of farm-in which is anficipated to be completed by 30 June 2023.

Resource Upgrade
* |Independently gross certified resource!? increased to 317bcf (2C) & 8,008 bcf (3C).

» Based on the 5 wells drilled to date (not including Serowe-6 & Serowe-7).

Exploration Drilling Completed
= Serowe-6 and Serowe-7/.

Flow-testing Underway.
= Serowe-3 flow-testing commissioned and testing underway - visible gas presence.

RN @

= Serowe-7 in preparation for flow testing.
= Water flow-rate will be used to design commercial pilot programme.

Early-stage R&D - Solar Panel Manufacturing Business case progressed
» Strategic Economic Zone application at advanced stage.

= Site planning, road and building design underway.

'Independently Certified, Sproule, Gross estimated resource
2In respect of the prospective resources, the following cautionary statement applies: the estimated quantities of petroleum that may potentially be recovered by the application of a future development project(s) relate to undiscovered accumulations. These estimates have
both a risk of discovery and a risk of development. Further exploration appraisal and evaluation is required to determine the existence of a significant quantity of potentially recoverable hydrocarbons



Serowe CBM
Project

Serowe #1

Volumes in bcf
Billions of Cubic Feet

Resource

Gross (100% Ownership)

Low Estimate 238

Contingent Prospective
Resource

Serowe #7

6,006

Net of Royalties

Best Estimate

High Estimate

Net to Botala's 70% Low Estimate

Working Interest (100%

Ownership) Net of Best Estimate

Royalties 077

High Estimate

7,007

'Independently Certified, Sproule, Gross estimated resource

Proposed
Commercial Pilot @V‘.{e"
Programmes slies

() Serowe #4

@ Serowe @

2In respect of the prospective resources, the following cautionary statement applies: the estimated quantities of petroleum that may potentially be recovered by the application of a future development project(s) relate to undiscovered accumulations. These estimates have
both a risk of discovery and a risk of development. Further exploration appraisal and evaluation is required to determine the existence of a significant quantity of potentially recoverable hydrocarbons
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Commercialisation Concept

Initial Development Plan
 Serowe CBM Project is the primary undertaking
* Developing how to monetise to avoid a stranded asset

Serowe CBM Project Phase 0 — Proof of Concept

~80km from CBM field

Pilot Project
1Serowe Energy Hub

Secondary Development Plan
* Subject to success of Phase 0
* Large scale downstream development

Phases 1-3 — Large Scale Development

EMPOWERING PROGRESS ~120km from CBM field

1Please refer to Section 3.7 of the Prospectus for further details in respect of the Company’s proposed Serowe and Leupane developments.
2power generated from gas only is a viable base case option, work on the addition of solar is part of the renewable R&D work stream.

lLeupane Energy Hub
& Industrial Park




Near-term Development & Decisions

ISTATUS

2 Exploration Wells ~2023 2 Exploration Wells ~2024

Gas Yes/No Commerciil Yes / No

Gas Yes/No Commercial Yes / No

0—’ Sales Poin

(To be Determined)

Z

P
Serowe CBM

Investment Decision Point
Concept —10MW gas / 10 MW Solar ‘
Upstream Development wells, gas processing and export route

Renewable R&D Positive Business Case Final Investment Decision First Panels

Yes / No Yes i No Produced

EMPOWERI NG PROG RESS 1Current main undertaking focused on gas exploration and appraisal funded with existing resources; further capital raising will be required for development of the gas field and any renewables projects.




Contribution to Botswana priorities

RESET, Vision 2036, Economic Recovery and Transformation Plan, National
Development Plan and Integrated Resources Plan.

v

&

Improve energy Diversify the economy, Develop technology and
security create jobs and grow exports grow skills base

Empower citizens through Improve resilience to climate
economic participation change and reduce emissions

EMPOWERING PROGRESS botalaenergy.com
10

1Reference to publicly available Botswana Government plans and documents.



Directors & Executive Management

Directors

Wolf Martinick, PhD, BSc (Agric). Wolf is an environmental scientist with over 40 years experience addressing the environmental
and social aspects of the oil, gas, mineral resources and land development industries in various countries, especially Australia and
Southern/Central Africa. He was the owner and founding director of MBS Environmental, a major socio-environmental consultancy
attending to resource developments across Australasia and numerous other countries, especially Southern and Central Africa. He
was managing director, chairman and non-executive director of several ASX and AIM listed exploration and mining companies
and is familiar with project development, and especially the need for social and environmental awareness.

(Company Secretary) BCom(Hons); is a Fellow of the Institutes of Chartered Accountants and Governance Australia
and has over 20 years experience in auditing, accounting and financial management in the petroleum and mineral resources,
education and viticulture industries of South Africa and Australasia. Craig was Company Secretary and CFO of a number ASX
listed companies, notably Basin Minerals Limited, Sun Resources NL and Little Green Pharma Ltd. In recent years Craig has
specialised in start-up companies and the process to list a Company on the ASX.

BSc (Hons) Geology. Peter is a geologist with over 45 years of experience in upstream oil and gas specialising in,
exploration and international E&P business development. Peter has extensive experience in Africa, South-East Asia, Middle East,
South America and Australasia, leading successful teams that have made discoveries in the UK, Australia, Algeria, Libya, Sierra
Leone and Mauritania. Peter has held senior positions in BHP Petroleum, and Woodside Energy. Peter is a National Board member
of the Australia/Arab Chamber of Commerce and state Chair for West Australia. He was the founding chair of the Australia Korea
Business Council of WA, previous President of the American Association of Petroleum Geologists (AAPG) for the Asia Pacific
region, and a member of the AAPG Advisory Council (Board). Peter was awarded the AAPG prestigious Vlastimila Dvorakova
International Ambassador service award in 2021.

CEO

Kris Martinick, B Chem Eng (Hons); BSc Chem; BCom. Has over 16 years experience in the oil and gas industry in Australasia;
including oil and gas field development and processing plants, LNG plants, gas fired power stations and project management. Kris
has held senior management roles working on projects and operations in remote areas of Australia and PNG. He is a non-
executive director of several private Perth based companies. 11
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Thank You

botalaenergy.com info@botalaenergy.com
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