VULCAN ENERGY ASX Release 12 April 2023

ZERO CARBON LITHIUM™ FSEALL

Fast Facts

Issued Capital: 164,835,301
Market Cap (@$4.92): $811m

Notice under section 708A(5)Xe)
of the Corporations Act 2001(Cth)

Vulcan Energy Resources Limited (ASX:VUL) (the Company) has issued 21,400,000 fully paid ordinary
shares in the Company (Shares) at an issue price of $5.10 per Share to sophisticated, experienced,
professional and institutional investors under the placement announced by the Company on the ASX on
4 May 2023.

The Company advises that:

(a) the Shares were issued without disclosure to investors under Part 6D.2 of the Corporations

Act 2001(Cth)(Corporations Act);

(b) this notice is being given under section 708A(5)e) of the Corporations Act;
(c) as at the date of this notice, the Company has complied with:
(i) the provisions of Chapter 2M of the Corporations Act, as they apply to the Company;
and
(ii) sections 674 and 674A of the Corporations Act; and
(d) as at the date of this notice, there is otherwise no excluded information, as defined in

sections 708A(7)and (8) of the Corporations Act.

Contact

Level 2 Vulcan Energie Ressourcen GmbH
267 St Georges Terrace AmalienbadstraBe 41Bau 53
Perth WA 6000 Australia 76227 Karlsruhe

086189 8767



VULCAN ENERGY

Founded in 2018, Vulcan’s unique Zero Carbon Lithium™ Project aims to decarbonise lithium production,
through developing the world’s first net carbon neutral business, with the co-production of renewable
geothermal energy on a mass scale. By adapting existing technologies to efficiently extract lithium from
geothermal brine, Vulcan aims to deliver a local source of sustainable lithium for Europe, built around a
net zero carbon strategy with strict exclusion of fossil fuels. Already an operational renewable energy
producer, Vulcan will also provide renewable electricity and heat to local communities.

Vulcan's combined geothermal energy and lithium resource is the largest in Europe’, with license areas
focused on the Upper Rhine Valley, Germany. Strategically placed in the heart of the European electric
vehicle market to decarbonise the supply chain, Vulcan is rapidly advancing the Zero Carbon Lithium™
Project to target timely market entry, with the ability to expand to meet the unprecedented demand that
is building in the European markets.

Guided by our Values of Integrity, Leadership, Future-focused and Sustainability, and united by a passion
for environmentalism and leveraging scientific solutions, Vulcan has a unique, world-leading scientific
and commercial team in the fields of lithium chemicals and geothermal renewable energy. Vulcan is
committed to partnering with organisations that share its decarbonisation ambitions and has binding
lithium offtake agreements with some of the largest cathode, battery, and automakers in the world. As
a motivated disruptor, Vulcan aims to leverage its multidisciplinary expert team, leading geothermal
technology and position in the European EV supply chain to be a global leader in producing zero fossil
fuel, net carbon neutral lithium while being nature positive. Vulcan aims to be the largest, most
preferred, strategic supplier of lithium chemicals and renewable power and heating from Europe, for
Europe; to empower a net zero carbon future.
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T According to public, JORC-compliant data. See Phase One DFS announcement, 13 February 2023.
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Ranya Alkadamani
Annie Liu

Dr. Heidi Gron
Josephine Bush
Dr. GUnter Hilken
Mark Skelton

Dr. Horst Kreuter
Daniel Tydde

For and on behalf of the Board

Daniel Tydde | Company Secretary

Media and Investor Relations contact

Australia:
Annabel Roedhammer, Head of Investor Relations and PR | aroedhammer@v-er.eu | +61(0) 428 520 107

Germany:
Mareike Inhoff, Media Relations (Germany)| minhoff@v-er.eu | 07214807 02 39 / 0171711 3860

Please contact Vulcan's Legal Counsel Germany, Dr Meinhard Grodde, for matters relating to the Frankfurt Stock
Exchange listing on mgrodde@v-er.eu.

Reporting calendar

28 July 2023 June Quarterly
15 September 2023 Half Year Report
27 October 2023 September Quarterly
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