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DISCLAIMERS

Purpose of presentation: this presentation has been prepared by Cosmo Metals limited (ACN 653 132 828) (CMO, Cosmo or the company). It is intended for the sole purpose of providing high-level background information on CMO, its projects and its
proposed operations. This presentation is not investment advice and should not be relied upon to make any investment decision.

For purposes of this notice, this “presentation” includes this document and any part of it, and any related video or oral presentation, any question and answer session and any written or oral material discussed or distributed during any presentation.
By accessing this presentation, you agree to be bound by the following terms and conditions.

Confidentiality and restrictions on distribution: this presentation is confidential. You must not copy or circulate it, in whole or in part, to any other person unless they are within your organisation and directly involved in your consideration of the
proposed offer.

No offer or advertisement: this presentation does not constitute an invitation or offer to apply for securities and does not contain any application form for securities. It does not constitute an advertisement for an offer or proposed offer of securities. It is
not intended to induce any person to engage in, or refrain from engaging in, any transaction. No person is authorised to give information or make any representation in connection with the offer which is not contained in this presentation. Any information
or representation not so contained may not be relied on as being authorised by any relevant person or any other person in connection with the offer. This presentation does not and will not form part of any contract for the acquisition of securities.

Nature of presentation: this presentation is not a prospectus, product disclosure statement or other investment disclosure document, and the level of disclosure in this presentation is less that such disclosure documents. It does not purport to contain
all of the information that a prospective investor may require to make an evaluation of CMO or its business activities and nothing in this presentation is, or is intended to be, a recommendation to invest in CMO. CMO does not purport to give financial or
investment advice. No account has been taken of the objectives, financial situation or needs of any recipient of this presentation. CORP

Professional advice: recipients of this presentation should consider seeking appropriate professional financial, taxation and legal advice in reviewing the presentation and all other information with respect to CMO and evaluating its business, financial
performance and operations.

Forward-looking statements: this presentation contains forward-looking statements which may be predictive in nature and incorporate an element of uncertainty or risk, such as ‘intends’, ‘may’, ‘could’, ‘believes’, ‘estimates’, ‘targets’ or ‘expects’.
These statements are based on an evaluation of current economic and operating conditions, as well as assumptions regarding future events. These events are, as at the date of this presentation, expected to take place, but there cannot be any
guarantee that such will occur as anticipated, or at all, given that many of the events are outside CMO’s control. The stated events may differ materially from results ultimately achieved. Accordingly, neither CMO nor any of its directors, employees,
contractors or advisors make any warranty or assurance that the results, performance or achievements expressed or implied by the forward-looking statements contained in this presentation will actually occur. Further, other than as required by law,
CMO may not update or revise any forward-looking statement if events subsequently occur, or information subsequently becomes available that affects the original forward-looking statement.

Disclaimer: neither CMO nor its officers, employees, contractors or advisers make any warranty (express or implied) as to the accuracy, reliability, relevance or completeness of the material contained in this presentation. Nothing contained in this
presentation is, or may be relied upon as a promise, representation or warranty, whether as to the past or the future. CMO excludes all warranties that can be excluded by law. Except for statutory liability which cannot be excluded, CMO, its officers,
employees, contractors and advisers expressly disclaim any responsibility for the accuracy or completeness of the material contained in this presentation and exclude all liability whatsoever (including in negligence) for any loss or damage which may be
suffered by any person as a consequence of any information in this presentation or any error or omission therefrom.

Proprietary information and copyright: this presentation and the information it contains is proprietary to CMO. CMO holds the copyright in this paper. Except as permitted under the copyright act 1968 (cth), this paper or any part thereof may not be
reproduced without its written permission.

Competent Persons Statement: The information in this report that relates to Exploration Results is based upon and fairly represents information compiled by Mr James Merrillees, a Competent Person who is a Member of the Australasian Institute of
Mining and Metallurgy. Mr Merrillees is a full-time employee of the Company. Mr Merrillees has sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity being undertaken to qualify as a
Competent Person as defined in the 2012 Edition of the ‘Australian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr Merrillees consents to the inclusion in the report of the matter based on his information in the form
and context in which it appears. The information in the Report to which this statement is attached that relates to the Mt Venn Cu-Ni-Co Exploration Target is based on information compiled by Ms Jill Irvin, BSc, a Competent Person who is a current
Member of the Australian Institute of Geoscientists (MAIG 3035). Ms Irvin, Principal Geologist at Entech Pty Ltd, is an independent consultant to Cosmo Metals Ltd (CMO) with sufficient experience relevant to the style of mineralisation and deposit type
under consideration and to the activities being undertaken to qualify as a Competent Person as defined in the 2012 edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Ms Irvin consents to the
inclusion in the report of matters based on her information in the form and context in which it appears.

The Company confirms that it is not aware of any new information or data that materially affects the information in the original reports and that the form and context in which the Competent Person’s findings are presented have not been materially
modified from the original reports (referencing historic and new company announcements).

The information that relates to Mt Venn Exploration Target was first reported by the Company in its announcement to the ASX on 16 February 2023. The Company is not aware of any new information or data that materially affects the information
included in this announcement and that all material assumptions and technical parameters underpinning the estimates continue to apply and have not material changed. The Company confirms that the form and context in which the Competent Person’s
findings are presented have not been materially modified from the original market announcement.

Exploration Results: The information in this presentation concerning exploration results on Great Boulder Resources (ASX:GBR) projects is contained in ASX announcements available on GBR’s website, www.greatboulder.com.au. GBR conji sﬂwat
it is not aware of any new information concerning exploration results that materially affects the information included in its ASX announcements

Authorised for release by the Managing Director James Merrillees.



FIRST - MOVER ADVANTAGE

Dominant land position with Minjina discovery tip of the iceberg

I I
520 000mE 580 000mE

Dominant Land Position in the Yamarna Province
. . . . i WINCHESTER ‘ 1 Cosmo Metals Tenements
= >450km? of highly prospective tenure in an emerging base metals and gold belt - PROJECT » ® GoldMine
Prospect / Deposit -

I
6940 000mN

® Copper-Nickel-Cobalt
O  Zinc-Lead-Silver
Gold
®  Town or Locality
—=—=Road or Track (Unsealed)
Greenstone Belt

= 25km west of Gold Road’s (ASX:GOR) and Gold Fields’ +7Moz Gruyere Gold Mine

Exciting Minjina Base Metals (Zn-Pb-Ag-Cu) Discovery

- 7Tm @ 3.20% Zn, 0.82% Pb, 11.84 g/t Ag from 73m (MIRC003) including YAMARNA \
REGION : ) “‘X‘:\\7
- 2m @ 5.0% Zn, 1.4% Pb, 18.83 g/t Ag from 76m S
______ e e - = /@/// >
— 11m @ 1.03% Zn, 0.22% Pb, 0.15% Cu, 33.50 g/t Ag from 212m (MIRC013) P \ﬂ“’”g”
/(/p:ﬂ@::\“'\d ° \ 'i/ R ‘
- \\ ! Gruyere

= Analogy VMS deposits globally e.g. Golden Grove, Teutonic Bore

= High priority DHEM and structural targets with drilling planned
k: l!/lin-jma \\/1/
Mt Venn“-“lﬂg 538/,2958 Yamarna _-~~_2

Narragene Base Metals Potential
: : : : . : MULGABIDDY o
= Recently granted access to area featuring highest nickel grades intersected in the entire PROJECT Ea“e"‘h'\%'“i_ <

Yamarna Project with no exploration completed for >15 years
EL38/3754 ///
) EL38/3753 //’ YAMARNA 4
Q PROJECT

) “WHomestead

= Extensive VMS-prospective geology never explored

1
6 870 000mN

= Drill-ready EM (Cu-Ni) target identified v
Mt Venn Exploration Target Defines Significant Cu-Ni-Co Opportunity R e rokm C@M
MGA Zone 51

= Exploration Target of 10.2 to 32.3Mt with grades ranging from 0.55% - 0.63% CuEq St !
= Metallurgical studies to extract value G

Refer CMO ASX Announcements dated 23 January , 16 February, 12 May 2023



BOARD AND MANAGEMENT

Experienced team with track record of discovery

Peter Bird
Non-Executive Chairman
Geologist/Capital Markets

Experienced and highly respected mining
industry executive

Currently EGM Investor Relations and BD of
REX Minerals (ASX:RXM)

Andrew Paterson

Non Executive Director

Geologist

+25 years’ experience in mining and exploration

Managing Director of advanced WA gold explorer
Great Boulder Resources (ASX:GBR)

Melanie Ross
Company Secretary and CFO
Corporate/Accountant

+20 years’ experience in corporate advisory and
accounting focused on the resource industry

James Merrillees

Managing Director

Exploration/Capital Markets

+25 vyears’ global experience in mining and
exploration

Senior technical and corporate roles with ASX-listed
and private gold and base metals explorers and
developers

Ziggy Lubieniecki
Non Executive Director
Exploration Geologist

+30 years’ experience in mining and exploration

Former Founder/Executive Director at Gold Road
(ASX:GOR) credited for discovery of the +6.2Moz
Gruyere gold deposit.

Currently a NED at Hammer Metals (ASX:HMX)

)



CAPITAL STRUCTURE

Tight capital structure and supportive shareholder base, compelling leverage

50.5M
Shares on Issue
ASX:CMO

$6.6M
Market Cap
At $0.13 / Share

$5.8M
Enterprise Value

$0.85M
Cash

As at 31 March 2023

~71%
Top 20 Ownership

As at 2 May 2023

10.0M
Unlisted Options

Exercise Price. $0.25
Exp. 20 January 2025

Share Price (JAUD/share)

Major Shareholders

I Great Bou|der

RESOURCES LIMITED

Top 20 Shareholders

- Other Shareholders

Share Price Performance

Apr May Jun Jul Aug Sep Oct Nov Dec 2023 Feb Mar



MINJINA VMS-STYLE ZN-PB-AG-CU DISCOVERY

Potential company maker open more than 1km x 750m

» Mineralisation within broad, >50m thick zones of Zn-Pb-Ag SSORE
mineralisation and unconstrained within a >1km x 750m target zone
with limited drilling (six holes!) including hole MIRCO003: =1
/ 000 Qsp
> 7m @ 3.20% Zn, 0.82% Pb, 11.84 g/t Ag from 73m including ¥ *@ 2‘ @;{ M
\ o \‘x\\
_ 2m @5.0% Zn, 1.4 % Pb, 18.83 g/t Ag from 76m BES s °‘°\ |

Sectlon 6889100

% S u
= MIRCO003 80m east of hole 17VRC004 which intersected up to 2.52% A &&\‘&&9 > Sectlon6889020
Zn + Pb & 3.569/t Ag x

6,889,000 m

= Massive sulphides intersected in MIRC013 with high grade silver (Ag),
missed in adjacent hole MIRC012

» Key structural contacts identified from gravity

» Deeper extensions of the system with copper (and now silver)

vectors Ln:glgancllNA PROSPECT
@ Holes drilled 2023
» New high conductance DHEM target O Previous drill hole

>50ppm Cu contour

(3 >50ppm Zn contour

» Broad target zone ) >50ppm P contour || 8m @ 0.41%Cu,
EM Plate ,-,%,Mi from

18MVRC028:

m  Auger
—— Bedrock structure
200m
Background magnetic imagery MGA Zone 51

(RTP TMI) — 6,888,000

YARCO021: i .
17m@0.5%Cu, C 'SM




MINJINA — COPPER INCREASING

Vector to proximal core of the system & copper zone

= MIRCO010 and MIRCO014 drilled downdip of MIRC003
& intersected:

» Wider zones of Zinc (Zn) - Lead (Pb) - Silver (Ag)
mineralisation with

» Copper (Cu) grades increasing and open down
dip

MIRCO010

* 14m @ 0.47% Zn, 0.10% Pb, 8.96g/t Ag 0.12%
Cu from 144m including

— 1m @ 1.2% Zn, 0.26% Pb, 15.8g/t Ag, |

0.17% Cu from, 145m

e 15m @ 1.25% Zn, 0.30% Pb, 8.33g/t Ag from
184m

MIRCO014 Widespread >1% Zn intersections with up to _

18.25g/t Ag within

e 16m @ 0.57% Zn, 0.13% Pb, 7.17g/t Ag, 0.09%
Cu from 128m and

5 * Ay, 550,300mE
2 4("008

300m

w L
& &
o (=1
w 2 3
o (=]
(2] 2]
al (X2l
400m
17MVRC004:
12m @ 0.8% Zn, 3.3g/t Ag & 0.16% Pb from 48m
MIRC003:
7m @ 3.1% Zn, 11g/t Ag & 0.82% Pb from 73m
MIRC014:
bm @ O % Zn g/tAg & O % Pb from 8m

MIRCO014:
Am @ 1.4% Zn, 8.85g/t Ag & 0.32% Pb from 174m

MINJINA PROSPECT
CROSS SECTION 6889100mN

Drillhole assay
Cu (ppm) | Zn (ppm)

2000-5000

1000—-2000
>5000

>2000

500 ppm Zn
750 ppm Zn
1000 ppm Zn
1500 ppm Zn

Zn/Ag/Pb Significant intercept

100 metres

£ £ £
2 2 2
e = < E
A A )
= L' Q
S e & &
£ S O O
& & &
N s § 3
i Surface
MIRCO014:
7m @ 0.74% Zn, 7.0g/t Ag & 0.3% Pb from 114m

MIRCO010:
14m @ 0.5% Zn, 8.9g/t Ag & 0.1% Pb from 144m

MIRCO010:
15m @ 1.2% Zn, 8.3g/t Ag & 0.3% Pb from 184m

MIRCO010:
6m @ 1.0% Zn, 5.2g/t Ag & 0.2% Pb from 202m

&

™ mddnm.t




MINJINA — COPPER AND SILVER

Up to 123g/t silver

= Holes MIRC012 and 013 intersected wide zones of | W 2 g 2 z A s E
Zn-Pb as well as Cu, extending the known Zn and ) § 6'9
Depth Ag Cu Pb Zn & &
Pb zone 80m south of MIRC003 Hotem |20 L | o) | (oo | (oo S N
212 28.90 1265 2340  8510f surfoce '
0 0 0 H 213 86.30] 4660 3550 16350 -400m |
= 11m @ 1.03% Zn, 0.22% Pb, 0.15% Cu, 33.50 g/t s R saad  soroenl
Ag from 212m in MIRCO13 215 45.70| 901  2780| 16500
216 1200  716] 1200 4250
MIRCO13[ 217 25.30] 2250  2700] 12300
219 501 438 1010 3990
= 220 629 360 718 2720 R on
21 15.95|  486] 1620 6260 (AL AE SRR RTINS
0.2% Pb from 212m (0.15% Cu)
222 734 732] 1405 4490
MIRCO12:
8m @ 0.9% Zn, 5.3g/t Ag & 0.2% Pb from 219m
MIRC012:

Z00mE 4m @ 0.6% Zn, 7.3g//t Ag & 0.14% Pb from 230m

2
6‘4,7’
Drillhole assay
Cu (ppm} | Zn (ppm)

1000-2000 2000-5000 [ Massive sulphide zone%
>2000 >5000

0 500 ppm Zn
750 ppm Zn
1000 ppm Zn
1500 ppm Zn

[ 2zn/Ag/Pb Significant intercept MINJINA PROSPECT
100 metres CROSS SECTION 6889020mN

200m

MIRCO013 with semi-massive and massive sulphide intervals highlighted 8



MINJINA — MJ1 DOWNHOLE EM

High priority conductor 150m south of MIRCO013

Ag mineralisation consistent with 550200 550300 550700
MIRCO014

stringer/stockwork system 7m @ 0.7% Zn, 7.0g/t Ag & 0.3% Pb from 114m
16m @ 0.56% Zn, 7.17g/t Ag & 0.13% Pb from 128m
4m @ 1.35% Zn, 8.85g/t Ag & 0.32% Pb from 174m

Ag with Cu (as well as Pb/galena)

High  conductance  (5,700S) pRS———— MIRCO12

DHEM target ~150m to SOUth intersection 8m @ 0.9% Zn, 5.3g/t Ag & 0.2% Pb fr 219m and
4Am @ 0.6% Zn, 7.3g/t Ag & 0.14% Pb fr 230m

IMIRGO13)] s
MIRC012

MIRCO013
11m @ 1.03% Zn, 0.22% Pb, 33.50g/t Ag fr 212m incl.
6m @ 1.46% Zn, 0.29% Pb, 50.58g/t Ag, (0.21% Cu)

0068889

550200 550600 550700

( O
. “\""‘l“\’““‘“‘\‘
A S

Massive sulphides in RC drill chips (207m, MIRC013)




NARRAGENE - CU-NI & ZN-PB-AG-CU

Advanced exploration and drill-ready target north of Minjina

= 60km? area hosting 8km extension of the Mt Venn
greenstone, north of the Minjina discovery

= No work has been conducted at Narragene in >15 years
with first follow up of historical hole MVRCO010:

» Am @ 1.2% Cu and 0.7% Ni from 33m including
— 1Im @ 0.5% Cu, 1.8% Ni from 35m

» Highest-grade nickel intersection recorded in the
entire Mt Venn greenstone belt

= 47 historic drillholes for 5,800m, average depth of 123m

= Heritage survey over high priority base metals (Cu-Ni-
PGE) targets opens the way for on-ground exploration

= Direct drill target at NA1 already identified

» Widespread felsic volcanic rocks mapped analogies with
VMS deposits globally e.g. Golden Grove and Teutonic
Bore Camps

® Historical (Helix)

® Historical (Tasminex)

r

MGA Zone 51

I
545,000 mE 550,000 mE E38/3640 1
o T
P Rece -,-
y : >
& MVRCO010 (from 33m)
| // 4m @ 1.3%Cu, 0.7%Nilg & o
MVRCOO05 (from 68m) | X = D 1.8% Ni 8
— 2m @ 0.2%Cu 7 :. -
1 — ; P \ 2
MVRCO021 (from 17m) L‘\‘_ S MVRCO006 (from 73m) =
3Im@0.2% & . | = 0 ee e
A o inseET o | ~
A MVRCO004 (from 99m)
4m @ 0.3% Cu o k +
: [ e o0
63 MVRC001 (from 92m) J
@ e 11m @ 0.3% Cu, 0.2% Ni
o o 1
Legend A4 o & : [
D Cosmo Metals A o ‘. | TDH3 (from 51.8m)
[ Target ! 1.23m @ 0.85% Cu & e o
L) Historic drill assay result Bulazel
Geology — GSWA IBG 100k oo -
I Gabbro DDH10 (from 173.7m) .
[ Dolerite m @ 0.44 % =
Mafic schist DDH?9 (from 36.58m) § q
Dacitic volcanoclastic -5"' @ 0.3%Cu 2
Andesite TD (rm 34.11m] o y Sg:
Granite DDH11 (from 65.53m) ©
Historic Rocks - Cu ppm L] 2 0.827
€ >5000
4 2500-5000
< 1000- 2500 .
& 500-1000 - MVRCO012 (from 20m)
s 0500 \ 12m @ 0.3% Cu
Drillholes o ol
* 5
osmo 1km MT VENN [+ N
e >

E38/2957
sike




NARRAGENE GROUND GEOPHYSICS

NA1 target drill-ready target

\ 548,000mE
N

= MLEM survey defined a high priority Heritage Clearance Area
conductor (NA1) to be tested with a shallow
(160m) hole after heritage clearance

MVRCO010 (from 33m)
4m @ 1.3%Cu, 0.7% Ni

0.6% Cu, 0.04% Ni

= Drill planning advanced to target NA1l in : 1.96% Cu, 0.08% N, 0.0%Co |
conjunction with drilling at Minjina egend 1 y =

O Historic drill hole
© Planned drill hole
= = Planned soil line

= Soil survey to cover high priority targets
including NA1 and felsic volcanics

24% Cu, 1.89% Ni, 0.18% Co

6,895,000 mN—|

Historic Rock-Cuppm  |—————— =
4 >5000
4 2500- 5000
1000- 2500
500 - 1000
e 0500 e

"1 13% cu, 0.17% Ni ]

0.77% Cu, 0.1% Ni, 0.03% Co |

" I2.48%cu, 0.24%Ni, 0.09% Co |
L) Drill hole assay result
(] Rock chip assay result

______________ MVRC006 (from 73m)
—— Ground EM line m @ 0.2%

" EM profile
“Conductor plate - _

Geology — GSWA IBG 100k
Bl Gabbo | L ST TmT - mmm—o----SEE R - - MVRC021 (from 17m)

Layered leucogabbro

- Dacitic vocaniclastics [T . 5,894.00
Andesitic/dacitic
volcanics Y




NARRAGENE

New tenement applications to cover regional VMS potential

i : 545,(I)OOmE 550,(I)00mE
L . . . CQSM
= New applications expand footprint covering extensive ST\ s IO
felsic volcanics (rhyolites) mapped, key host rock VMS | \ [\ i
deposits globally R N SRR TN
_ _ . / ‘g{fa;@ M 1
» Widespread surface Zn (and Cu) anomalism T L —
NEW APPLICATION NA1 .;5 ‘ | m—
= Never targeted for VMS with historic focus on the L RIRY . 254 %A
(magnetic) greenstone belt for Cu-Ni ~osesoomfle BRI\ | L\ T (7] 8 e
N  ' . . ‘Q:k | * Cos.mot.jrillhole
= Expanded heritage clearances planned (June 23) et vy SERN = W N6 o Dol
F.——F- . B e\ /¢ 100K IBG Geology
 Matat daate \ o." }‘St ; j0! Dacite A
».M.o.wl‘ R S 'l‘*t: e S84 e Gabbro b
i.mw ::° 0",; iC Andesite
! ; e - Rhyolite ‘
T A Granite
R ‘ | Assay results (Zn ppm) ||
. . . "o . 0‘:.0 ar - ° “3 50|’| sameI%
6,890,000 mN ™S\ Ll e 100-150
E38/3836 | E38/2320 ! . . ;(5):%0
R s * <20
S ens | Rock & Auger sample
= ¢ >1000
. ! e 750-1000 Il
jt E38/2959 .£ & 500-750 -
3 250-500
N BEEEEE
Background GSWA geology with widespread SHR O © Saesh 2km |
thyolites with limited drilling (two drillholes) >RGPNE 30,0000 — I~



EXCELLENT INFRASTRUCTURE

Project straddles the Gruyere mine infrastructure with road, air, power, gas and water

I
550 000mE
— ——__ Great Central Road
0 TSN S i e e v e e e S i Ao Qe =l

=~210km to Laverton

GRUYERE GoLD MINE
(GoLD ROAD)

YAMARNA
PROJECT

1
6900 000mN

\\\/ﬁgh Voltage ."’ R
Narragene

Minjina

Mt

A

TA
Skm % ) "
MGAZone 51 ] Yamama Project
& Cu-Ni Gravity Target
@  Cu-NiProspect / Deposit
Gold Prospect / Deposit
®  Town or Locality
====High Voltage Powerline
Borefield Road
Gas Pipeline
=== Road or Track (Unsealed)

I
6880 000mN




Why Invest In Cosmo Metals?

m’)@i Dominant land position in a highly prospective belt —450k '

New base metals discovery at Minjina — Drilling intersecting up S

&% Shallow Ni-Cu-Co Exploration Target defined at Mt Ve*
7 As "

10 to 32Mt at 0.55% to 0.63% Cu Eq

j Attractive valuation & leverage to exploration success —L
Top 20 own ~71%, supportive major shareholders o
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MT VENN COPPER-NICKEL-COBALT SYSTEM

Exploration Target* outlines shallow sulphide mineralisation

Advanced Mt Venn Cu-Ni-Co Discovery

= Mt Venn Exploration Target range: 10.2 to 32.3Mt of Cu-Ni-Co mineralisation
with grades ranging from 0.55% CuEq to 0.63% CuEq

= Exploration target models a 2.4km strike length which remains open along strike in
both directions and at depth

= Supports the Company’s strategy to target Mt Venn ‘satellites’ that have the potential
to increase the size and/or improve grade of near-surface mineralisation at Mt Venn

=  Further exploration targeting underway with drill data and geophysical interpretations
to inform next phase of Mt Venn drilling

= Metallurgical testwork and economic studies to support regional exploration program

Mt Venn Exploration Target

Upper Limit Lower Limit
= 0, = (0) it4
Deposit Attribute >=0.3% CuEq + 200mRL >=0.3% CuEq + Inpit
Tonnes Metal Grade Tonnes Metal Grade
(Mt) (kt) (%) (Mt) (kt) (%)
CuEq 177.2 0.55 64.5 0.63
Copper 90.1 0.31 37.3 0.36
Mt Venn - 32.3 10.2

Nickel 26.1 0.08 8.9 0.09
Cobalt 8.6 0.03 3.1 0.03

* The potential tonnes and grades of the Exploration Target are conceptual in nature and should not be considered as
an estimate of a Mineral Resource. There has been insufficient exploration (and drilling density) to estimate a Mineral
Resource and it is uncertain if further exploration will result in the estimation of a Mineral Resource. The Exploration
Target, being conceptual in nature, takes no account of geological complexity or metallurgical recovery factors.

Legend

Mineralisation (overlapping)

Drillhole

\

250m
MGA Zone 51

Mt Venn outline of Exploration Target wireframes, exiting drilling and
mineralisation envelopes on background magneticimage (RTP TM|)

I

MINJINA
600m North




MT VENN CROSS SECTIONS

Drilling has only tested mineralisation to maximum depth of 250m below surface

Yamarna - Mt Venn Yamarna - Mt Venn
West Cross Section 6 887 625mN +20m East West Cross Section 6 887 450mN +20m East

s
$

S
§ &
&
& §
Surface s &

Y
o o S S S
s & & § S
N Y & & &
= N = N =
Surface ) S v S )

................................................................................. om—

top of fresh rock

Om—{

67m @ 0.50% Cu from 47m
incl. 1m @ 1.31% Cu from 64m A0ma A%
& 1m@ 2.05% Cu from 70m
& Tm@ 1.40% Cu from 94m
& Tm@ 1.23% Cu from 97m 42m @ 0.20% Cu
& Tm@ 1.11% Cu from 10Tm

-100mbs —] = 35.7m @ 0.46% Cu

50/, l/

n, ,5?;/1 4

-100mbs —
30m @ 0.55% Cu

46m @ 0.80% Cu from 141m
incl. Tm @ 1.40% Cu from 151m
& 12m @ 1.26% Cu from 155m
& 13m @ 1.06% Cu from 170m

15m @ 0.29% Cu from 154m

, : -200mbs—1 = “~~y 2021 CMO RC Drill Hole Q] e

\, 2021 CMO RC Drill Hole | m 2021 Drilling Result

EXA 2021 Drilling Result ~~ Previous Drill Hole OPEN

“~y Previous Drill Hole 0 P E N 2n@ Previously Reported 38m @ 0.34% Cu

an@ Previously Reported >1%Cu Intersection 60";9% g

=== Significant Intersection ===  Significant Intersection
+0.15% Cu Mineralisation +0.15% Cu Mineralisation OPEN

- — Fault -300mbs — - — Fault -300mbs —
100 100

Gabbro and Amphibolite L L i Gabbro and Amphibolite L i i

Intermediate Volcanics

Intermediate Volcanics
and Volcaniclastics

and Volcaniclastics




VOLCANOGENIC MASSIVE SULPHIDE (VMS) DEPOSITS

Globally significant polymetallic deposits

= VMS deposits grow upwards from the
venting of hydrothermal fluids, rich in base
and precious metals, onto an ancient sea
floor resulting in a well-developed zonation
in the distribution of minerals and metals

= The Company’s current interpretation is
that the six holes drilled to date at
Minjina have intersected distal footwall
and stringer zones to a larger VMS-style

deposit
= Mapped felsic volcanics in adjacent
Narragene project including new

applications never explored for VMS
mineralisation.
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Simplified VMS ‘mound’ deposit with interpreted zone of testing at Minjina by Cosmo drilling to date within an
interpreted stringer or stockwork zone vectoring towards (potentially) deeper massive sulphide (modified from

Franklin et. al. 2005).
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