Form 605

Form 605

Corporations Act 2001
Section 671B

Notice of ceasing to be a substantial holder

To: Company Name/Scheme: Imdex Limited

ACN/ARSN: 008 947 813

1. Details of substantial holder

Name: Mitsubishi UFJ Financial Group, Inc.

The holder ceased to be a substantial holder on: 16 May 2023
The previous notice was given to the company on: 17 May 2023
The previous notice was dated: 17 May 2023
The holder became aware on: 18 May 2023

2. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities
of the company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are
as follows:

Person whose i ., . ., Class and .

Date of X Consideration given in Person's votes
relevant interest Nature of change X number of

change relation to change . affected
changed securities affected

See annexure A to
this notice

3. Changes in association

The persons who have become associates of, ceased to be associates of, or have changed the nature of their association with, the
substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) Nature of association

Not applicable

4. Addresses

The addresses of persons named in this form are as follows:

Name Address
Mitsubishi UFJ Financial Group, Inc. 2-7-1, Marunouchi, Chiyoda-ku, Tokyo 100-8330, Japan
5. Signature

Safewna

Dated 19 May 2023

Ryuichiro Sakuma Authorised signatory
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Annexure A

Annexure A

This is Annexure A of 9 pages referred to in Form 605, Notice of ceasing to be a substantial holder dated 19 May 2023

Satenma

Ryuichiro Sakuma

Authorised signatory

Dated 19 May 2023

Person whose relevant

Consideration
given in relation

Class and number of

Person's votes

Date of change interest changed Nature of change to change securities affected affected
. A . . Purchase of securities by . .
15/05/2023 Mitsubishi UFJ Financial an entity controlled by 4,756.50 2,265 Fully Paid Ordinary 2.265
Group, Inc. Shares
Morgan Stanley
. - . . Purchase of securities by . .
15/05/2023 Mitsubishi UFJ Financial an entity controlled by 950.13 459 Fully Paid Ordinary 459
Group, Inc. Shares
Morgan Stanley
. A . . Purchase of securities by . .
15/05/2023 Mitsubishi UFJ Financial an entity controlled by 1,952.06 934 Fully Paid Ordinary 034
Group, Inc. Shares
Morgan Stanley
. - . . Purchase of securities by . .
15/05/2023 Mitsubishi UFJ Financial an entity controlled by 11,226.60 5,346 Fully Paid Ordinary 5,346
Group, Inc. Shares
Morgan Stanley
. A . . Purchase of securities by . .
15/05/2023 Mitsubishi UFJ Financial an entity controlled by 441353 2,127 Fully Paid Ordinary 2127
Group, Inc. Shares
Morgan Stanley
. - . . Purchase of securities by . .
15/05/2023 Mitsubishi UFJ Financial an entity controlled by 12,270.30 5,843 Fully Paid Ordinary 5,843
Group, Inc. Shares
Morgan Stanley
. A . . Purchase of securities by . .
15/05/2023 Mitsubishi UFJ Financial an entity controlled by 4,741.80 2,258 Fully Paid Ordinary 2.258
Group, Inc. Shares
Morgan Stanley
. - . . Purchase of securities by . .
15/05/2023 Mitsubishi UFJ Financial an entity controlled by 19,968.05 9,577 Fully Paid Ordinary 9,577
Group, Inc. Shares
Morgan Stanley
. A . . Purchase of securities by . .
15/05/2023 Mitsubishi UFJ Financial an entity controlled by 2.461.63 1,175 Fully Paid Ordinary 1175
Group, Inc. Shares
Morgan Stanley
. - . . Purchase of securities by . .
15/05/2023 Mitsubishi UFJ Financial an entity controlled by 18,702.60 8,906 Fully Paid Ordinary 8.906
Group, Inc. Shares
Morgan Stanley
. . . . Purchase of securities by . .
15/05/2023 Mitsubishi UFJ Financial an entity controlled by 6,512.10 3,101 Fully Paid Ordinary 3.101
Group, Inc. Shares
Morgan Stanley
. - . . Purchase of securities by . .
15/05/2023 Mitsubishi UFJ Financial an entity controlled by 6,762.00 3,220 Fully Paid Ordinary 3,220
Group, Inc. Shares
Morgan Stanley
. . . . Purchase of securities by . .
15/05/2023 Mitsubishi UFJ Financial an entity controlled by 9.504.60 4,526 Fully Paid Ordinary 4526
Group, Inc. Shares
Morgan Stanley
. - . . Purchase of securities by . .
15/05/2023 Mitsubishi UFJ Financial an entity controlled by 632.69 302 Fully Paid Ordinary 302
Group, Inc. Shares
Morgan Stanley
. A . . Purchase of securities by . .
15/05/2023 Mitsubishi UFJ Financial an entity controlled by 9,632.81 4,609 Fully Paid Ordinary 4,609

Group, Inc.

Morgan Stanley

Shares
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Annexure A

Mitsubishi UFJ Financial

Purchase of securities by

151 Fully Paid Ordinary

15/05/2023 an entity controlled by 316.35 151
Group, Inc. Shares
Morgan Stanley
. A . . Purchase of securities by . .
15/05/2023 Mitsubishi UFJ Financial an entity controlled by 1,877.66 892 Fully Paid Ordinary 892
Group, Inc. Shares
Morgan Stanley
. - . . Purchase of securities by . .
15/05/2023 Mitsubishi UFJ Financial an entity controlled by 16.72 8 Fully Paid Ordinary 8
Group, Inc. Shares
Morgan Stanley
. A . . Purchase of securities by . .
15/05/2023 Mitsubishi UFJ Financial an entity controlled by 240 54 114 Fully Paid Ordinary 114
Group, Inc. Shares
Morgan Stanley
. - . . Purchase of securities by . .
15/05/2023 Mitsubishi UFJ Financial an entity controlled by 2.643.85 1,265 Fully Paid Ordinary 1,265
Group, Inc. Shares
Morgan Stanley
. . . . Purchase of securities by . .
15/05/2023 Mitsubishi UFJ Financial an entity controlled by 6.599.18 3,135 Fully Paid Ordinary 3135
Group, Inc. Shares
Morgan Stanley
. - . . Purchase of securities by . .
15/05/2023 Mitsubishi UFJ Financial an entity controlled by 3,234.63 1,533 Fully Paid Ordinary 1,533
Group, Inc. Shares
Morgan Stanley
. . . . Purchase of securities by . .
15/05/2023 Mitsubishi UFJ Financial an entity controlled by 6.833.89 3,262 Fully Paid Ordinary 3,262
Group, Inc. Shares
Morgan Stanley
. - . . Purchase of securities by . .
15/05/2023 Mitsubishi UFJ Financial an entity controlled by 266.7 127 Fully Paid Ordinary 127
Group, Inc. Shares
Morgan Stanley
. A . . Purchase of securities by . .
15/05/2023 Mitsubishi UFJ Financial an entity controlled by 6.816.16 3,277 Fully Paid Ordinary 3277
Group, Inc. Shares
Morgan Stanley
. - . . Purchase of securities by . .
15/05/2023 Mitsubishi UFJ Financial an entity controlled by 12,810.35 6,100 Fully Paid Ordinary 6,100
Group, Inc. Shares
Morgan Stanley
. A . . Purchase of securities by . .
15/05/2023 Mitsubishi UFJ Financial an entity controlled by 49951 239 Fully Paid Ordinary 239
Group, Inc. Shares
Morgan Stanley
. - . . Purchase of securities by . .
15/05/2023 Mitsubishi UFJ Financial an entity controlled by 5,158.44 2,492 Fully Paid Ordinary 2.492
Group, Inc. Shares
Morgan Stanley
. A . . Purchase of securities by . .
15/05/2023 Mitsubishi UFJ Financial an entity controlled by 2.275.17 1,086 Fully Paid Ordinary 1,086
Group, Inc. Shares
Morgan Stanley
. - . . Purchase of securities by . .
15/05/2023 Mitsubishi UFJ Financial an entity controlled by 1,696.80 808 Fully Paid Ordinary 808
Group, Inc. Shares
Morgan Stanley
. A . . Purchase of securities by . .
15/05/2023 Mitsubishi UFJ Financial an entity controlled by 14,051.10 6,691 Fully Paid Ordinary 6.691
Group, Inc. Shares
Morgan Stanley
. - . . Purchase of securities by . .
15/05/2023 Mitsubishi UFJ Financial an entity controlled by 827 27 393 Fully Paid Ordinary 393
Group, Inc. Shares
Morgan Stanley
. A . . Purchase of securities by . .
15/05/2023 Mitsubishi UFJ Financial an entity controlled by 13,437.90 6,399 Fully Paid Ordinary 6.399
Group, Inc. Shares
Morgan Stanley
. - . . Purchase of securities by . .
15/05/2023 Mitsubishi UFJ Financial an entity controlled by 54.6 26 Fully Paid Ordinary 26
Group, Inc. Shares
Morgan Stanley
. A . . Purchase of securities by . .
15/05/2023 Mitsubishi UFJ Financial an entity controlled by 516.23 247 Fully Paid Ordinary 247
Group, Inc. Shares
Morgan Stanley
. - . . Purchase of securities by . .
15/05/2023 Mitsubishi UFJ Financial an entity controlled by 2.146.20 1,022 Fully Paid Ordinary 1,022
Group, Inc. Shares
Morgan Stanley
. . . . Purchase of securities by . .
15/05/2023 Mitsubishi UFJ Financial an entity controlled by 192.74 92 Fully Paid Ordinary 92
Group, Inc. Shares
Morgan Stanley
. - . . Purchase of securities by . .
15/05/2023 Mitsubishi UFJ Financial an entity controlled by 18.81 9 Fully Paid Ordinary 9

Group, Inc.

Morgan Stanley

Shares
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Annexure A

Mitsubishi UFJ Financial

Purchase of securities by

14,282 Fully Paid

15/05/2023 Group, Inc. an entity controlled by 29,920.79 Ordinary Shares 14,282
Morgan Stanley
. A . . Purchase of securities by . .
15/05/2023 Mitsubishi UFJ Financial an entity controlled by 3.908.10 1,861 Fully Paid Ordinary 1,861
Group, Inc. Shares
Morgan Stanley
. - . . Purchase of securities by . .
15/05/2023 Mitsubishi UFJ Financial an entity controlled by 724.16 346 Fully Paid Ordinary 346
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
15/05/2023 Mitsubishi UFJ Financial entity controlled by 4,128.80 1,985 Fully Paid Ordinary 1,085
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
15/05/2023 Mitsubishi UFJ Financial entity controlled by 5.921.40 2,840 Fully Paid Ordinary 2,840
Group, Inc. Shares
Morgan Stanley
. I . . Sale of securities by an . .
15/05/2023 Mitsubishi UFJ Financial entity controlled by 116.05 55 Fully Paid Ordinary 55
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
15/05/2023 Mitsubishi UFJ Financial entity controlled by 532.48 256 Fully Paid Ordinary 256
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
15/05/2023 Mitsubishi UFJ Financial entity controlled by 5.375.48 2,572 Fully Paid Ordinary 2572
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
15/05/2023 Mitsubishi UFJ Financial entity controlled by 624 300 Fully Paid Ordinary 300
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
15/05/2023 Mitsubishi UFJ Financial entity controlled by 2.441.80 1,160 Fully Paid Ordinary 1,160
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
15/05/2023 Mitsubishi UFJ Financial entity controlled by 3,979.24 1,877 Fully Paid Ordinary 1877
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
15/05/2023 Mitsubishi UFJ Financial entity controlled by 291.18 138 Fully Paid Ordinary 138
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
15/05/2023 Mitsubishi UFJ Financial entity controlled by 1.267.76 598 Fully Paid Ordinary 508
Group, Inc. Shares
Morgan Stanley
. I . . Sale of securities by an . .
15/05/2023 Mitsubishi UFJ Financial entity controlled by 3.995.88 1,876 Fully Paid Ordinary 1,876
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
15/05/2023 Mitsubishi UFJ Financial entity controlled by 1,304.10 621 Fully Paid Ordinary 621
Group, Inc. Shares
Morgan Stanley
. I . . Sale of securities by an . .
15/05/2023 Mitsubishi UFJ Financial entity controlled by 651.04 313 Fully Paid Ordinary 313
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
15/05/2023 Mitsubishi UFJ Financial entity controlled by 41225 194 Fully Paid Ordinary 194
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
15/05/2023 Mitsubishi UFJ Financial entity controlled by 563.68 271 Fully Paid Ordinary 271
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
15/05/2023 Mitsubishi UFJ Financial entity controlled by 1,629.91 778 Fully Paid Ordinary 778
Group, Inc. Shares
Morgan Stanley
. _ . . Sale of securities by an . .
15/05/2023 Mitsubishi UFJ Financial entity controlled by 445.2 210 Fully Paid Ordinary 210
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
15/05/2023 Mitsubishi UFJ Financial entity controlled by 2.193.41 1,042 Fully Paid Ordinary 1,042
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
15/05/2023 Mitsubishi UFJ Financial entity controlled by 555 36 267 Fully Paid Ordinary 267
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
15/05/2023 Mitsubishi UFJ Financial entity controlled by 737.76 348 Fully Paid Ordinary 348

Group, Inc.

Morgan Stanley

Shares
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Annexure A

Mitsubishi UFJ Financial

Sale of securities by an

313 Fully Paid Ordinary

15/05/2023 entity controlled by 657.3 313
Group, Inc. Shares
Morgan Stanley
. A . . Sale of securities by an . .
15/05/2023 Mitsubishi UFJ Financial entity controlled by 1237.74 588 Fully Paid Ordinary 588
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
15/05/2023 Mitsubishi UFJ Financial entity controlled by 602.7 287 Fully Paid Ordinary 287
Group, Inc. Shares
Morgan Stanley
. o . . Sale of securities by an . .
15/05/2023 Mitsubishi UFJ Financial entity controlled by 909 48 429 Fully Paid Ordinary 429
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
15/05/2023 Mitsubishi UFJ Financial entity controlled by 83.6 40 Fully Paid Ordinary 40
Group, Inc. Shares
Morgan Stanley
. A . . Sale of securities by an . .
15/05/2023 Mitsubishi UFJ Financial entity controlled by 2.192.32 1,054 Fully Paid Ordinary 1,054
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
15/05/2023 Mitsubishi UFJ Financial entity controlled by 917 51 439 Fully Paid Ordinary 439
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
15/05/2023 Mitsubishi UFJ Financial entity controlled by 2.346.84 1,107 Fully Paid Ordinary 1,107
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
15/05/2023 Mitsubishi UFJ Financial entity controlled by 642.6 306 Fully Paid Ordinary 306
Group, Inc. Shares
Morgan Stanley
. A . . Sale of securities by an . .
15/05/2023 Mitsubishi UFJ Financial entity controlled by 3.072.30 1,470 Fully Paid Ordinary 1,470
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
15/05/2023 Mitsubishi UFJ Financial entity controlled by 31.35 15 Fully Paid Ordinary 15
Group, Inc. Shares
Morgan Stanley
. _ . . Sale of securities by an . .
15/05/2023 Mitsubishi UFJ Financial entity controlled by 204 64 108 Fully Paid Ordinary 108
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
15/05/2023 Mitsubishi UFJ Financial entity controlled by 18.81 9 Fully Paid Ordinary 9
Group, Inc. Shares
Morgan Stanley
. . . . Sale of securities by an . .
15/05/2023 Mitsubishi UFJ Financial entity controlled by 843.76 398 Fully Paid Ordinary 398
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
15/05/2023 Mitsubishi UFJ Financial entity controlled by 603.36 288 Fully Paid Ordinary 288
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
15/05/2023 Mitsubishi UFJ Financial entity controlled by 611.1 291 Fully Paid Ordinary 291
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
15/05/2023 Mitsubishi UFJ Financial entity controlled by 3,344.34 1,604 Fully Paid Ordinary 1,604
Group, Inc. Shares
Morgan Stanley
. . . . Sale of securities by an . .
15/05/2023 Mitsubishi UFJ Financial entity controlled by 18,376.80 8,835 Fully Paid Ordinary 8.835
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
15/05/2023 Mitsubishi UFJ Financial entity controlled by 81.51 39 Fully Paid Ordinary 39
Group, Inc. Shares
Morgan Stanley
. o . . Sale of securities by an . .
15/05/2023 Mitsubishi UFJ Financial entity controlled by 770.96 368 Fully Paid Ordinary 368
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
15/05/2023 Mitsubishi UFJ Financial entity controlled by 4,638.90 2,209 Fully Paid Ordinary 2209
Group, Inc. Shares
Morgan Stanley
. . . . Sale of securities by an . .
15/05/2023 Mitsubishi UFJ Financial entity controlled by 664.65 315 Fully Paid Ordinary 315
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
15/05/2023 Mitsubishi UFJ Financial entity controlled by 6.449.72 3,064 Fully Paid Ordinary 3,064

Group, Inc.

Morgan Stanley

Shares
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Annexure A

Mitsubishi UFJ Financial

Sale of securities by an

1,857 Fully Paid Ordinary

15/05/2023 entity controlled by 3,918.27 1,857
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
15/05/2023 Mitsubishi UFJ Financial entity controlled by 1,267.21 602 Fully Paid Ordinary 602
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
15/05/2023 Mitsubishi UFJ Financial entity controlled by 633.27 303 Fully Paid Ordinary 303
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
15/05/2023 Mitsubishi UFJ Financial entity controlled by 541 44 256 Fully Paid Ordinary 256
Group, Inc. Shares
Morgan Stanley
Borrow Returned by an
15/05/2023 Mitsubishi UFJ Financial entity controlled by N/A 3,674 Fully Paid Ordinary 3,674
Group, Inc. Morgan Stanley - see Shares
Annexure B
Collateral Returned by an
15/05/2023 Mitsubishi UFJ Financial entity controlled by N/A 4,976,.078 Fully Paid 4,976,078
Group, Inc. Morgan Stanley - see Ordinary Shares
Annexure B
. - . . Sale of securities by an . .
16/05/2023 Mitsubishi UFJ Financial entity controlled by 1,520.04 717 Fully Paid Ordinary 717
Group, Inc. Shares
Morgan Stanley
. _ . . Sale of securities by an . .
16/05/2023 Mitsubishi UFJ Financial entity controlled by 924.18 438 Fully Paid Ordinary 438
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
16/05/2023 Mitsubishi UFJ Financial entity controlled by 7.076.56 3,338 Fully Paid Ordinary 3,338
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
16/05/2023 Mitsubishi UFJ Financial entity controlled by 453.44 218 Fully Paid Ordinary 218
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
16/05/2023 Mitsubishi UFJ Financial entity controlled by 143.87 69 Fully Paid Ordinary 69
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
16/05/2023 Mitsubishi UFJ Financial entity controlled by 56.43 27 Fully Paid Ordinary 27
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
16/05/2023 Mitsubishi UFJ Financial entity controlled by 2.777.61 1,329 Fully Paid Ordinary 1,329
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
16/05/2023 Mitsubishi UFJ Financial entity controlled by 75.24 36 Fully Paid Ordinary 36
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
16/05/2023 Mitsubishi UFJ Financial entity controlled by 144144 693 Fully Paid Ordinary 693
Group, Inc. Shares
Morgan Stanley
. I . . Sale of securities by an . .
16/05/2023 Mitsubishi UFJ Financial entity controlled by 5263 25 Fully Paid Ordinary o5
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
16/05/2023 Mitsubishi UFJ Financial entity controlled by 3,365.40 1,580 Fully Paid Ordinary 1,580
Group, Inc. Shares
Morgan Stanley
. . . . Purchase of securities by . .
16/05/2023 Mitsubishi UFJ Financial an entity controlled by 861.12 414 Fully Paid Ordinary 414
Group, Inc. Shares
Morgan Stanley
. - . . Purchase of securities by .
16/05/2023 Mitsubishi UFJ Financial | = o "o i controlled by 37,456.64 18,008 Fully Paid 18,008
Group, Inc. Ordinary Shares
Morgan Stanley
. A . . Purchase of securities by . .
16/05/2023 Mitsubishi UFJ Financial an entity controlled by 1,156.44 552 Fully Paid Ordinary 550
Group, Inc. Shares
Morgan Stanley
. - . . Purchase of securities by .
16/05/2023 Mitsubishi UFJ Financial | = o "o i controlled by 35,137.44 16,893 Fully Paid 16,893
Group, Inc. Ordinary Shares
Morgan Stanley
. A . . Purchase of securities by . .
16/05/2023 Mitsubishi UFJ Financial an entity controlled by 15,980.77 7,662 Fully Paid Ordinary 7.662
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
16/05/2023 Mitsubishi UFJ Financial entity controlled by 367.14 174 Fully Paid Ordinary 174

Group, Inc.

Morgan Stanley

Shares
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Mitsubishi UFJ Financial

Sale of securities by an

250 Fully Paid Ordinary

16/05/2023 entity controlled by 521.25 250
Group, Inc. Shares
Morgan Stanley
. A . . Sale of securities by an . .
16/05/2023 Mitsubishi UFJ Financial entity controlled by 145.25 69 Fully Paid Ordinary 69
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
16/05/2023 Mitsubishi UFJ Financial entity controlled by 611.1 291 Fully Paid Ordinary 291
Group, Inc. Shares
Morgan Stanley
. o . . Sale of securities by an . .
16/05/2023 Mitsubishi UFJ Financial entity controlled by 5.287.70 2,530 Fully Paid Ordinary 2530
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
16/05/2023 Mitsubishi UFJ Financial entity controlled by 13,508.64 6,372 Fully Paid Ordinary 6,372
Group, Inc. Shares
Morgan Stanley
. . . . Sale of securities by an . .
16/05/2023 Mitsubishi UFJ Financial entity controlled by 144.56 69 Fully Paid Ordinary 69
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
16/05/2023 Mitsubishi UFJ Financial entity controlled by 179.74 86 Fully Paid Ordinary 86
Group, Inc. Shares
Morgan Stanley
. A . . Purchase of securities by . .
16/05/2023 Mitsubishi UFJ Financial an entity controlled by 18,062.36 8,663 Fully Paid Ordinary 8.663
Group, Inc. Shares
Morgan Stanley
. - . . Purchase of securities by . .
16/05/2023 Mitsubishi UFJ Financial an entity controlled by 276.64 133 Fully Paid Ordinary 133
Group, Inc. Shares
Morgan Stanley
. A . . Purchase of securities by . .
16/05/2023 Mitsubishi UFJ Financial an entity controlled by 5395 260 Fully Paid Ordinary 260
Group, Inc. Shares
Morgan Stanley
. - . . Purchase of securities by . .
16/05/2023 Mitsubishi UFJ Financial an entity controlled by 14.56 7 Fully Paid Ordinary 7
Group, Inc. Shares
Morgan Stanley
. o . . Sale of securities by an . .
16/05/2023 Mitsubishi UFJ Financial entity controlled by 3213 153 Fully Paid Ordinary 153
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
16/05/2023 Mitsubishi UFJ Financial entity controlled by 546.8 261 Fully Paid Ordinary 261
Group, Inc. Shares
Morgan Stanley
. A . . Sale of securities by an . .
16/05/2023 Mitsubishi UFJ Financial entity controlled by 92.18 44 Fully Paid Ordinary 44
Group, Inc. Shares
Morgan Stanley
. - . . Purchase of securities by . .
16/05/2023 Mitsubishi UFJ Financial an entity controlled by 894 52 428 Fully Paid Ordinary 498
Group, Inc. Shares
Morgan Stanley
. A . . Purchase of securities by . .
16/05/2023 Mitsubishi UFJ Financial an entity controlled by 602.03 286 Fully Paid Ordinary 286
Group, Inc. Shares
Morgan Stanley
. - . . Purchase of securities by .
16/05/2023 Mitsubishi UFJ Financial | = o o i controlled by 62,535.71 29,924 Fully Paid 29,924
Group, Inc. Ordinary Shares
Morgan Stanley
. . . . Sale of securities by an . .
16/05/2023 Mitsubishi UFJ Financial entity controlled by 4,519.84 2,132 Fully Paid Ordinary 2132
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
16/05/2023 Mitsubishi UFJ Financial entity controlled by 1.225.91 581 Fully Paid Ordinary 581
Group, Inc. Shares
Morgan Stanley
. _ . . Sale of securities by an . .
16/05/2023 Mitsubishi UFJ Financial entity controlled by 12,046.76 5,764 Fully Paid Ordinary 5764
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
16/05/2023 Mitsubishi UFJ Financial entity controlled by 64.79 31 Fully Paid Ordinary 31
Group, Inc. Shares
Morgan Stanley
. A . . Sale of securities by an . .
16/05/2023 Mitsubishi UFJ Financial entity controlled by 15,100.76 7,123 Fully Paid Ordinary 7123
Group, Inc. Shares
Morgan Stanley
. - . . Purchase of securities by . .
16/05/2023 Mitsubishi UFJ Financial an entity controlled by 2.641.70 1,267 Fully Paid Ordinary 1,267

Group, Inc.

Morgan Stanley

Shares
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Mitsubishi UFJ Financial

Purchase of securities by

262 Fully Paid Ordinary

16/05/2023 an entity controlled by 552.82 262
Group, Inc. Shares
Morgan Stanley
. A . . Purchase of securities by . .
16/05/2023 Mitsubishi UFJ Financial an entity controlled by 861.08 412 Fully Paid Ordinary 412
Group, Inc. Shares
Morgan Stanley
. - . . Purchase of securities by . .
16/05/2023 Mitsubishi UFJ Financial an entity controlled by 1,069.12 514 Fully Paid Ordinary 514
Group, Inc. Shares
Morgan Stanley
. A . . Purchase of securities by . .
16/05/2023 Mitsubishi UFJ Financial an entity controlled by 1,.272.96 612 Fully Paid Ordinary 612
Group, Inc. Shares
Morgan Stanley
. - . . Purchase of securities by . .
16/05/2023 Mitsubishi UFJ Financial an entity controlled by 2,028.00 975 Fully Paid Ordinary 975
Group, Inc. Shares
Morgan Stanley
. _ . . Sale of securities by an . .
16/05/2023 Mitsubishi UFJ Financial entity controlled by 442.05 210 Fully Paid Ordinary 210
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
16/05/2023 Mitsubishi UFJ Financial entity controlled by 46.09 22 Fully Paid Ordinary 22
Group, Inc. Shares
Morgan Stanley
. o . . Sale of securities by an . .
16/05/2023 Mitsubishi UFJ Financial entity controlled by 85.69 41 Fully Paid Ordinary 41
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
16/05/2023 Mitsubishi UFJ Financial entity controlled by 717.6 345 Fully Paid Ordinary 345
Group, Inc. Shares
Morgan Stanley
. o . . Sale of securities by an . .
16/05/2023 Mitsubishi UFJ Financial entity controlled by 2.144.34 1,026 Fully Paid Ordinary 1,026
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
16/05/2023 Mitsubishi UFJ Financial entity controlled by 4125.05 1,955 Fully Paid Ordinary 1,955
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
16/05/2023 Mitsubishi UFJ Financial entity controlled by 1,650.75 775 Fully Paid Ordinary 775
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
16/05/2023 Mitsubishi UFJ Financial entity controlled by 2.263.13 1,065 Fully Paid Ordinary 1,065
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
16/05/2023 Mitsubishi UFJ Financial entity controlled by 1,789.20 840 Fully Paid Ordinary 840
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
16/05/2023 Mitsubishi UFJ Financial entity controlled by 3,433.50 1,635 Fully Paid Ordinary 1,635
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
16/05/2023 Mitsubishi UFJ Financial entity controlled by 795.9 379 Fully Paid Ordinary 379
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
16/05/2023 Mitsubishi UFJ Financial entity controlled by 293.3 140 Fully Paid Ordinary 140
Group, Inc. Shares
Morgan Stanley
. _ . . Sale of securities by an . .
16/05/2023 Mitsubishi UFJ Financial entity controlled by 82 49 39 Fully Paid Ordinary 39
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
16/05/2023 Mitsubishi UFJ Financial entity controlled by 143312 676 Fully Paid Ordinary 676
Group, Inc. Shares
Morgan Stanley
. A . . Purchase of securities by . .
16/05/2023 Mitsubishi UFJ Financial an entity controlled by 5.925.15 2,835 Fully Paid Ordinary 2.835
Group, Inc. Shares
Morgan Stanley
. - . . Purchase of securities by . .
16/05/2023 Mitsubishi UFJ Financial an entity controlled by 121347 582 Fully Paid Ordinary 582
Group, Inc. Shares
Morgan Stanley
. A . . Purchase of securities by . .
16/05/2023 Mitsubishi UFJ Financial an entity controlled by 542564 2,596 Fully Paid Ordinary 2,596
Group, Inc. Shares
Morgan Stanley
. - . . Purchase of securities by . .
16/05/2023 Mitsubishi UFJ Financial an entity controlled by 7.727.20 3,715 Fully Paid Ordinary 3,715

Group, Inc.

Morgan Stanley

Shares
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Annexure A

Mitsubishi UFJ Financial

Purchase of securities by

95 Fully Paid Ordinary

16/05/2023 an entity controlled by 198.55 95
Group, Inc. Shares
Morgan Stanley
. A . . Purchase of securities by . .
16/05/2023 Mitsubishi UFJ Financial an entity controlled by 49.92 24 Fully Paid Ordinary 24
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
16/05/2023 Mitsubishi UFJ Financial entity controlled by 1.791.40 845 Fully Paid Ordinary 845
Group, Inc. Shares
Morgan Stanley
. A . . Sale of securities by an . .
16/05/2023 Mitsubishi UFJ Financial entity controlled by 1,940.81 922 Fully Paid Ordinary 922
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
16/05/2023 Mitsubishi UFJ Financial entity controlled by 2.232.38 1,058 Fully Paid Ordinary 1,058
Group, Inc. Shares
Morgan Stanley
. I . . Sale of securities by an . .
16/05/2023 Mitsubishi UFJ Financial entity controlled by 153.3 73 Fully Paid Ordinary 73
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
16/05/2023 Mitsubishi UFJ Financial entity controlled by 845.75 398 Fully Paid Ordinary 398
Group, Inc. Shares
Morgan Stanley
. A . . Sale of securities by an . .
16/05/2023 Mitsubishi UFJ Financial entity controlled by 8.136.60 3,820 Fully Paid Ordinary 3,820
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
16/05/2023 Mitsubishi UFJ Financial entity controlled by 111873 534 Fully Paid Ordinary 534
Group, Inc. Shares
Morgan Stanley
. I . . Purchase of securities by . .
16/05/2023 Mitsubishi UFJ Financial an entity controlled by 4,805.93 2,305 Fully Paid Ordinary 2.305
Group, Inc. Shares
Morgan Stanley
. - . . Purchase of securities by . .
16/05/2023 Mitsubishi UFJ Financial an entity controlled by 653.1 311 Fully Paid Ordinary 311
Group, Inc. Shares
Morgan Stanley
. A . . Purchase of securities by . .
16/05/2023 Mitsubishi UFJ Financial an entity controlled by 2.129.71 1,019 Fully Paid Ordinary 1,019
Group, Inc. Shares
Morgan Stanley
. - . . Purchase of securities by . .
16/05/2023 Mitsubishi UFJ Financial an entity controlled by 12,730.54 6,100 Fully Paid Ordinary 6,100
Group, Inc. Shares
Morgan Stanley
. A . . Sale of securities by an . .
16/05/2023 Mitsubishi UFJ Financial entity controlled by 2.557.04 1,209 Fully Paid Ordinary 1,209
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
16/05/2023 Mitsubishi UFJ Financial entity controlled by 11,825.36 5,578 Fully Paid Ordinary 5578
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
16/05/2023 Mitsubishi UFJ Financial entity controlled by 664.62 318 Fully Paid Ordinary 318
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
16/05/2023 Mitsubishi UFJ Financial entity controlled by 3,024.89 1,437 Fully Paid Ordinary 1,437
Group, Inc. Shares
Morgan Stanley
. . . . Sale of securities by an . .
16/05/2023 Mitsubishi UFJ Financial entity controlled by 1,049.18 502 Fully Paid Ordinary 502
Group, Inc. Shares
Morgan Stanley
. - . . Purchase of securities by . .
16/05/2023 Mitsubishi UFJ Financial an entity controlled by 121.22 58 Fully Paid Ordinary 58
Group, Inc. Shares
Morgan Stanley
. A . . Purchase of securities by . .
16/05/2023 Mitsubishi UFJ Financial an entity controlled by 3.122.46 1,494 Fully Paid Ordinary 1,494
Group, Inc. Shares
Morgan Stanley
. - . . Purchase of securities by . .
16/05/2023 Mitsubishi UFJ Financial an entity controlled by 821.6 395 Fully Paid Ordinary 395
Group, Inc. Shares
Morgan Stanley
. A . . Purchase of securities by . .
16/05/2023 Mitsubishi UFJ Financial an entity controlled by 731.06 350 Fully Paid Ordinary 350
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
16/05/2023 Mitsubishi UFJ Financial entity controlled by 97.06 46 Fully Paid Ordinary 46

Group, Inc.

Morgan Stanley

Shares
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Annexure A

Mitsubishi UFJ Financial

Sale of securities by an

818 Fully Paid Ordinary

16/05/2023 entity controlled by 1,701.44 818
Group, Inc. Shares
Morgan Stanley
. _ . . Sale of securities by an . .
16/05/2023 Mitsubishi UFJ Financial entity controlled by 2058 98 Fully Paid Ordinary 98
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
16/05/2023 Mitsubishi UFJ Financial entity controlled by 664.62 318 Fully Paid Ordinary 318
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
16/05/2023 Mitsubishi UFJ Financial entity controlled by 2.302.32 1,086 Fully Paid Ordinary 1,086
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
16/05/2023 Mitsubishi UFJ Financial entity controlled by 8.380.36 3,953 Fully Paid Ordinary 3,953
Group, Inc. Shares
Morgan Stanley
. I . . Sale of securities by an . .
16/05/2023 Mitsubishi UFJ Financial entity controlled by 827.12 392 Fully Paid Ordinary 392
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
16/05/2023 Mitsubishi UFJ Financial entity controlled by 690.63 325 Fully Paid Ordinary 325
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
16/05/2023 Mitsubishi UFJ Financial entity controlled by 5263 25 Fully Paid Ordinary o5
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
16/05/2023 Mitsubishi UFJ Financial entity controlled by 12,618.90 6,009 Fully Paid Ordinary 6,009
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
16/05/2023 Mitsubishi UFJ Financial entity controlled by 877.56 412 Fully Paid Ordinary 412
Group, Inc. Shares
Morgan Stanley
. - . . Sale of securities by an . .
16/05/2023 Mitsubishi UFJ Financial entity controlled by 1.911.66 906 Fully Paid Ordinary 906
Group, Inc. Shares
Morgan Stanley
. A . . Purchase of securities by . .
16/05/2023 Mitsubishi UFJ Financial an entity controlled by 1,669.91 799 Fully Paid Ordinary 799
Group, Inc. Shares
Morgan Stanley
. - . . Purchase of securities by . .
16/05/2023 Mitsubishi UFJ Financial an entity controlled by 6.223.73 2,985 Fully Paid Ordinary 2.985
Group, Inc. Shares
Morgan Stanley
. A . . Purchase of securities by . .
16/05/2023 Mitsubishi UFJ Financial an entity controlled by 799 69 379 Fully Paid Ordinary 379
Group, Inc. Shares
Morgan Stanley
. - . . Purchase of securities by . .
16/05/2023 Mitsubishi UFJ Financial an entity controlled by 4.555.20 2,190 Fully Paid Ordinary 2.190
Group, Inc. Shares
Morgan Stanley
. . . . Purchase of securities by . .
16/05/2023 Mitsubishi UFJ Financial an entity controlled by 4,430.40 2,130 Fully Paid Ordinary 2.130
Group, Inc. Shares
Morgan Stanley
. - . . Purchase of securities by . .
16/05/2023 Mitsubishi UFJ Financial an entity controlled by 2.741.08 1,321 Fully Paid Ordinary 1,321
Group, Inc. Shares
Morgan Stanley
Borrow Returned by an
16/05/2023 Mitsubishi UFJ Financial entity controlled by N/A 19,8.11 Fully Paid 19,811
Group, Inc. Morgan Stanley - see Ordinary Shares
Annexure B
Collateral Returned by an
16/05/2023 Mitsubishi UFJ Financial entity controlled by N/A 17,359,115 Fully Paid 17.359.115

Group, Inc.

Morgan Stanley - see
Annexure B

Ordinary Shares
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Annexure B

This is Annexure B of 2 pages referred to in Form 605, Notice of ceasing to be a substantial holder dated 19 May 2023

Ryuichiro Sakuma

Authorised signatory Dated 19 May 2023

The below schedules are based on the relevant standard agreements. The entity filing the report will, if requested by the company or responsible entity to whom the
prescribed form must be given or ASIC, give a copy of the agreement to the company, responsible entity or ASIC.

Schedule

Type of Agreement

International Prime Brokerage Agreement

Parties to agreement

Morgan Stanley & Co. International plc for itself and as agent and trustee for and on behalf of the other Morgan Stanley Companies and
QVG LONG SHORT COMPANY PTY LTD AS TRUSTEE FOR QVG LONG SHORT FUND

Transfer Date 20230516;

Holder of Voting Rights Prime broker has the right to vote securities rehypothecated from the Client.
Are there any restrictions on voting rights? Yes/No

If yes, detail Not applicable

Scheduled Return Date (if any) Open

Does the borrower have the right to return early? Yes/Ne

If yes, detail Prime broker may return shares which were rehypothecated from the client at any time.

Does the lender have the right to recall early?

IYes;LNe

If yes, detail Prime broker will be required to return to the client shares rehypothecated from the client's account upon a sale of those shares by the client.

Will the securities be returned on settlement?

IYes;LNe

If yes, detail any exceptions Upon an Event of Default, the default market value of all Equivalent Securities to be delivered will be determined and on the basis of the amounts so established, an account
shall be taken of what is due from each party to the other. The amounts due from one party shall be set off against the amounts due from the other party and only the balance of the account shall be

payable.

Schedule

Type of Agreement

International Prime Brokerage Agreement

Parties to agreement

Morgan Stanley & Co. International plc for itself and as agent and trustee for and on behalf of the other Morgan Stanley Companies and
EQUITY TRUSTEES LIMITED AS RESPONSIBLE ENTITY FOR REGAL INVESTMENT FUND

Transfer Date 20230516;

Holder of Voting Rights Prime broker has the right to vote securities rehypothecated from the Client.
Are there any restrictions on voting rights? YesiNo

If yes, detail Not applicable

Scheduled Return Date (if any) Open

Does the borrower have the right to return early? Yes/Ne

If yes, detail Prime broker may return shares which were rehypothecated from the client at any time.

Does the lender have the right to recall early?

IYes,LNe

If yes, detail Prime broker will be required to return to the client shares rehypothecated from the client's account upon a sale of those shares by the client.

Will the securities be returned on settlement?

IYes,LNe

If yes, detail any exceptions Upon an Event of Default, the default market value of all Equivalent Securities to be delivered will be determined and on the basis of the amounts so established, an account
shall be taken of what is due from each party to the other. The amounts due from one party shall be set off against the amounts due from the other party and only the balance of the account shall be

payable.

Schedule

Type of Agreement

International Prime Brokerage Agreement

Parties to agreement

Morgan Stanley & Co. International plc for itself and as agent and trustee for and on behalf of the other Morgan Stanley Companies and
EQUITY TRUSTEES LIMITED AS TRUSTEE FOR L1 CAPITAL LONG SHORT FUND

Transfer Date 20230516;

Holder of Voting Rights Prime broker has the right to vote securities rehypothecated from the Client.
Are there any restrictions on voting rights? Yes/No

If yes, detail Not applicable

Scheduled Return Date (if any) Open

Does the borrower have the right to return early? Yes/Ne

If yes, detail Prime broker may return shares which were rehypothecated from the client at any time.

Does the lender have the right to recall early?

IYes;LNe

If yes, detail Prime broker will be required to return to the client shares rehypothecated from the client's account upon a sale of those shares by the client.

Will the securities be returned on settlement?

IYes;LNe

If yes, detail any exceptions Upon an Event of Default, the default market value of all Equivalent Securities to be delivered will be determined and on the basis of the amounts so established, an account
shall be taken of what is due from each party to the other. The amounts due from one party shall be set off against the amounts due from the other party and only the balance of the account shall be

payable.
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Annexure B

Schedule

Type of Agreement International Prime Brokerage Agreement

Parties to agreement Morgan Stanley & Co. International plc for itself and as agent and trustee for and on behalf of the other Morgan Stanley Companies and L1
CAPITAL LONG SHORT (MASTER) FUND

Transfer Date 20230516;

Holder of Voting Rights Prime broker has the right to vote securities rehypothecated from the Client.

Are there any restrictions on voting rights? YesiNo

If yes, detail Not applicable

Scheduled Return Date (if any) Open

Does the borrower have the right to return early? Yes/Ne

If yes, detail Prime broker may return shares which were rehypothecated from the client at any time.

Does the lender have the right to recall early?

IYes;LNe

If yes, detail Prime broker will be required to return to the client shares rehypothecated from the client's account upon a sale of those shares by the client.

Will the securities be returned on settlement?

IYes;LNe

If yes, detail any exceptions Upon an Event of Default, the default market value of all Equivalent Securities to be delivered will be determined and on the basis of the amounts so established, an account
shall be taken of what is due from each party to the other. The amounts due from one party shall be set off against the amounts due from the other party and only the balance of the account shall be

payable.

Schedule

Type of Agreement International Prime Brokerage Agreement

Parties to agreement Morgan Stanley & Co. International plc for itself and as agent and trustee for and on behalf of the other Morgan Stanley Companies and
8 REGAL TASMAN MARKET NEUTRAL FUND

Transfer Date 20230516;

Holder of Voting Rights Prime broker has the right to vote securities rehypothecated from the Client.

Are there any restrictions on voting rights? Yes/No

If yes, detail Not applicable

Scheduled Return Date (if any) Open

Does the borrower have the right to return early? Yes/Ne

If yes, detail Prime broker may return shares which were rehypothecated from the client at any time.

Does the lender have the right to recall early?

IYes;LNe

If yes, detail Prime broker will be required to return to the client shares rehypothecated from the client's account upon a sale of those shares by the client.

Will the securities be returned on settlement?

IYes;LNe

If yes, detail any exceptions Upon an Event of Default, the default market value of all Equivalent Securities to be delivered will be determined and on the basis of the amounts so established, an account
shall be taken of what is due from each party to the other. The amounts due from one party shall be set off against the amounts due from the other party and only the balance of the account shall be

payable.

Schedule

Type of Agreement International Prime Brokerage Agreement

parties to agreement Morgan Stanley & Co. International plc for itself and as agent and trustee for and on behalf of the other Morgan Stanley Companies and
& INTEGRATED CORE STRATEGIES (ASIA) PTE LTD.

Transfer Date 20230516;

Holder of Voting Rights Prime broker has the right to vote securities rehypothecated from the Client.

Are there any restrictions on voting rights? YesiNo

If yes, detail Not applicable

Scheduled Return Date (if any) Open

Does the borrower have the right to return early? Yes/Ne

If yes, detail Prime broker may return shares which were rehypothecated from the client at any time.

Does the lender have the right to recall early?

IYes;LNe

If yes, detail Prime broker will be required to return to the client shares rehypothecated from the client's account upon a sale of those shares by the client.

Will the securities be returned on settlement?

IYes;LNe

If yes, detail any exceptions Upon an Event of Default, the default market value of all Equivalent Securities to be delivered will be determined and on the basis of the amounts so established, an account
shall be taken of what is due from each party to the other. The amounts due from one party shall be set off against the amounts due from the other party and only the balance of the account shall be

payable.
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