STRAT

Seeking Value in Global
Mining with a Layered
Investment Strategy

Investing in high-potential exploration,
development, and mining opportunities.
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Disclaimer

This Presentation is not an admission document or an advertisesment and does not
constitute or form part of, and should not be construed as, an offer or invitation to sell or any
solicitation of any offer to purchase or subscribe for any ordinary shares of the Company
(“Shares”) in the United States or any other jurisdiction where the sale of Shares is restricted
or prohibited. Neither the Presentation, nor any part of it nor anything contained or referred
to in it, nor the fact of its distribution, should form the basis of or be relied on in connection
with or act as an inducement in relation to a decision to purchase or subscribe for or enter
into any contract or make any other commitment whatsoever in relation to any Shares.
Whilst the Presentation has been prepared in good faith, no representation or warranty,
express or implied, is given by or on behalf of the Company, its respective directors and
affiliates or any other person as to the accuracy or completeness of the information or
opinions contained in this Presentation and no responsibility or liability whatsoever is or will
be accepted by the Company, its respective directors and affiliates or any other person for
any loss howsoever arising, directly or indirectly, from any use of such information or
opinions or otherwise arising in connection therewith. Any such liability is expressly
disclaimed.

The promotion of the Shares and the distribution of this Presentation in the United
Kingdom are restricted by law. Accordingly, this Presentation is directed only at (i) persons
outside the United Kingdom to whom it is lawful to communicate it, or (ii) persons having
professional experience in matters relating to investments who fall within the definition
"investment professionals" in Article 19(5) of the Financial Services and Markets Act 2000
(Financial Promotion) Order 2005, as amended (the "Order"), or (iii) high net worth
companies, unincorporated associations and partnerships and trustees of high value trusts
as described in Article 49(2) of the Order and any other persons who fall within other
applicable exemptions under the Order, provided that in the case of persons falling into
categories (ii) and (iii), the communication is directed only at persons who are also "qualified
investors" as defined in Section 86 of the Financial Services and Markets Act 2000 (together,
"Relevant Persons"). Any investment or investment activity to which this Presentation
relates is available only to, and will be engaged in only with, Relevant Persons. This
Presentation must not be acted on or relied on by persons who are not Relevant Persons.
You represent and agree that you are a Relevant Person.

The Company does not intend to offer its securities into the U.S. through any public means
and similarly does not intend to register its securities with the U.S. Securities and Exchange
Commission and therefore any offer and sale into the U.S. will be required to be in
compliance with an exemption or exemptions from various state and federal laws regarding
securities registration. Further, the Company intends to restrict any offer and sale of its
securities and its business activities to remain in compliance with exemptions from the
requirement to register as an investment company in the United States. However, if the
Company is unable to maintain compliance with the aforementioned exemptions and it
was required to seek registration, it would likely have a material detrimental effect on the
Company.
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The Company is not responsible to the Recipient for providing regulatory and legal
protections afforded to customers (as defined in the rules of the Financial Conduct
Authority) nor for providing advice in relation to the contents of this document on any
matter, transaction or arrangement referred to in it. Neither of the Company nor any of its
respective directors, officers or employees makes any representation or warranty, express or
implied, as to the accuracy or completeness of the information or opinions contained in this
Presentation.

To the fullest extent permitted by law, the Company nor any of their respective members,
directors, officers, employees, agents or representatives nor any other person accepts any
liability whatsoever for any errors, omissions or inaccuracies in such information or opinions
or for any loss, cost or damage suffered or incurred howsoever arising, directly or indirectly,
from any use of this Presentation or its contents or otherwise in connection with the subject
matter of this document. The contents of this Presentation are not to be construed as legal,
financial or tax advice.

Nothing in this Presentation is, or should be relied on as, a promise or representation as to
the future. This document contains forward-looking statements, which reflect the views of
the Company with respect to, among other things, the Company's operations. These
forward-looking statements are identified by the use of words such as “believe”, “expect”,
“potential”, “continue”, “may”, “will", “should”, “seek”, “approximately”, “predict”, “intend”,

nou

“plan”, “estimate”,

“anticipate” or other comparable words. These forward-looking statements are subject to
various risks, uncertainties, and assumptions. Accordingly, there are or will be important
factors that could cause actual outcomes or results to differ materially from those indicated
in these statements. Should any assumptions underlying the forward-looking statements
contained in this Presentation prove to be incorrect, the actual outcome or results may
differ materially from outcomes or results projected in these statements. The Company is
under no obligation to update or review any forward-looking statement, whether as a result
of new information, future developments or otherwise, except as required by applicable law
or regulation.

The distribution of this Presentation in certain non-UK jurisdictions may be restricted by law
and therefore persons into whose possession this document comes should inform
themselves about and observe any such restrictions. Any such distribution could result in a
violation of the law of such jurisdictions. Neither this document nor any copy of it may,
subject to certain exemptions, be taken or transmitted into Australia, Canada, Japan, South
Africa, Singapore, or the US or distributed to these countries or to any national, citizen or
resident thereof or any corporation, partnership or other entity created or organised under
the laws thereof. This Presentation does not constitute or form any part of an offer or
invitation to sell or issue or any solicitation of any offer to purchase or subscribe or otherwise
acquire, any ordinary shares in the Company in any jurisdiction.

_ MobileMT Survey flown over
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Company Overview

Uncovering Value, Sustaining Growth:

Investing in the Future of Natural Resources

Experienced
Team

Diverse
Exposure

allowing layered

participation in the sector.

Dynamic and hands-on
professionals leading our
investment strategy.

Multi-commodity, multi-
phase investment strategy

Dynamic Investment
Strategy

Combining Core and
Complementary
Investments in the mining
sector to drive growth and
liquidity.

Royalty

Upside

Ownership of 2%
uncapped NSR over circa
12,000km? in the Kalahari
Copper Belt.

Targeted Acquisitions
Strategy

Actively pursuing a Buy and
Build Strategy focused on
accretive acquisitions and/or
cost synergies to create
longer term value for
shareholders.

Active
Investments

Active investments in three
ASX-listed companies: Cobre
Ltd (CBE), Southern Gold Ltd
(SAU), and Armada Metals
Ltd (AMM).

Strata’s goal is to transition from our existing portfolio into a more diversified, balanced, and liquid
investment portfolio over time as well as to executing on the Complementary Investment Opportunity

strategy.
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Corporate Snapshot

~ A$27.1m Shareholder Structure Directors and Management
Market Cap.
(24.05.23) = Michael Joseph: 9.31% Charles Hall Non-Executive Chairman
$0.16 " Sprott Asset MRt Michael McNeilly Chief Executive Officer
Share Price Estate of Terry Grammer: 4.96% . . .
(24.05.23) . David Wargo Non-Executive Director
Rick Rule: 3.54% dri B y CFO dc S
Adrian Boc and Company Secretary
169,423,57.6 Charles Hall: 2.44%
Shares on issue Keith Johnston Investment Director, Technical
Others: 71.49%
ASX:SRT ‘ 0.19-0.39
o 52 week High/Low mmm Close ~ —8—NAV A
0.4 0.4
0.35 0,35
0.3 0.3
0.25 0.25
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0.15 (ONS)
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0.05 0.05
2?/05/2022 23/06/2022 23/07/2022 23/08/2022 23/09/2022 23/10/2022 23/11/2022 23/12/2022 23/01/2023 23/02/2023 23/03/2023 23/04/2023 23/05/2023
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Board & Management Team

Charles Hall
Non-Executive
Chairman

*  Over 30 years of
international
banking experience.

* Previously worked at
HSBC having
previously acted as
CEO & MD of HSBC
Private Bank
(Luxembourg) S.A.

* Focus on strategy
and corporate
restructuring from
the University of
Sussex, is an
Associate of the
Hong Kong Institute
of Bankers and is a
Fellow of the Royal
Geographical
Society.

Michael McNeilly
Chief Executive

Officer
» CEO of Strata since
December 2016.

«  Former Non-Executive
Director of MOD
Resources at the time of
its acquisition by
Sandfire Resources for
A$167m.

* Previously non-exec
director at Arkle
Resources Limited,
Greatland Gold and
Zapp Electric Vehicles
prior to its Nasdaq
listing.

+ Currently a non-exec
director on numerous
Strata investment
holdings notably,
Cobre Limited, Armmada
Metals Limited and
Southern Gold Limited.

* Previously a corporate
financier in London.

David Wargo
Non-Executive
Director

* A senior natural
resource investment
banker with over 21
years of experience
in the mining banking
industry.

* He was previously a
managing director of
Investment Banking at
Sprott Capital Partners,
a division of Sprott Inc.

*+ Heis nowamanaging
director and partner at
SCP Resource Finance
formed after a
management-led
buyout of Sprott Capital
Partners from Sprot Inc.

* Previously spent 10
years as a chemical
engineer in the mining
and oil and gas sectors
and he holds an
Executive MBA.

Adrian Bock
CFO & Company
Secretary

* Appointed as CFO in
September 2020,
previously CFO at
several listed
companies.

» Adrian has also been
very successful in
structuring and raising
capital in both debt
and equity markets,
with established
relationships with
capital providers.

 Deutsche Bank
London alumni.

* Instrumental in
structuring and raising
the SC Lowy A$15
million trading facility
currently in place.

« Member of Chartered
Institute of Securities
and Investments.

Keith Johnston
Investment
Director, Technical

+ 20+ years experience
in various commercial
roles in the metals and
mining industry.

* Exploration Manager
for Southeast Asia
Mining (“SEAM"), based
in Thailand, upon the
acquisition of that
company's Thai assets
by Strata in 2016.

* Previously Trading
Manager and Executive
Vice President of
Sogem/ Traxys,
engaged in the global
trading of copper,
lead and zinc
concentrates.

* Former Exploration
Manager for Southeast
Asia Mining.

David Royle
Consultant

* 40+ years
experience in
exploration for
precious and base
metals.

* Proven track record
for the discovery of
significant mineral
deposits in Australia,
South America and
the Southwest
Pacific.

* He holds a BSc
(Hons) in Geology
from the University
of New England,
NSW.
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Investment Strategy
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Generating revenue Acg;e@ve

Corporate

I nveStment < Ové(r);NHerriSk Group
Debt profile synergies

Roa d m a p Advisory . :

Strata’s investment policy ’ Cost Expanded ’

allows opportunities to synergies | pipeline
achieve growth via the 9
buying and building or

seeding of B ]

Complementary Equity/  H E;)mkleﬂ Acquisition/ Y Convertible
Investments within the M&A B eader Seeding lending
natural resources sector. Advisory § Sl (‘fee based fund

Advisory Model)

It is the Board's intention
to deliver on this vision.

Equities
(Multi-
strategy/PE)
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-Irna\:gsettrs‘de I?to re nick Targeted Core Investment Value
Portfolio
Composition

Protecting investor capital
while maximising
iInvestment performance

Early-stage Exploration
Intermediate Stage Exploration
Discovery

Advanced Stage Exploration
Resource Definition
Feasibility Studies

Financing & Construction
Production

®NOUTA NN

Target Allocation

2 3

Post Transition

10 - 30% 20 - 40% 20 - 50%
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Strategic Positioning in the Kalahari Copper Belt,
Botswana

Strata’s interests in KCB Commanding position in the Kalahari Copper
Equity Belt across development cycle

 1.1% stake in Sandfire Resources

Bl [ Strata Royalties
Cobre - Kalahari Projects

7000(|)0mE 8000([)0mE
« Circa 19% of Cobre Limited which owns sysancei. ]
100% of Cobre-Kalahari Wafon deposi (Cy ea Fifivans ‘
Q 0.06-0.28Mt Gaborone
Q@ 0.28-0.45Mt
Roya Ity @ o045-1.47Mt S ",;"' ...... <

Boseto

[ Khoemacau Expansion Project

* 2% NSR over Sandfire Resources T3 Project -
(Motheo Production Hub), capped at I
US$2M

7 -
« 2% uncapped NSR over Sandfire Resource ’ 75 -~
circa 8,000km? (excluding the T3 project , o R
area) NOTE: this includes the A4 project i : S e

)
Ny 4 7700000mN_

Namibia
Bots-wana-

« 2% uncapped NSR over KML wholly-owne
dexploration holding — no value in NTA I
calculation

76}{0000mN_
/

|/
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Passive Investments
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Strata’s Portfolio

Number of Companies by Portfolio value by
Market Cap Category Market Cap Category
- 30/04/2023* - 30/04/2023*

0.3%

2.7%
6.3%

91.2%
Market Cap > A$500m Market Cap > A$500m
= Market Cap > A$100m = Market Cap > A$100m
Market Cap > A$50m Market Cap > A$50m
m Market Cap < A$50m ®m Market Cap < A$50m

Portfolio value by Commodity

- 30/04/2023*

0.49 3:5% 1.6%

9.7%

57.4%

Copper m Zinc/Lead
Gold/Silver m Nickel

m Rare Earths Gas

*Strata’s portfolio excluding: Cobre Ltd, Armada Metals Ltd, Southern Gold Ltd, Sandfire Resources shares held under the collar

facility, royalties, and cash
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Passive Equity Investment Portfolio

Performance

NAV

£18,000,000
£17,500,000
£17,000,000
£16,500,000
£16,000,000
£15,500,000
£15,000,000
£14,500,000

£14,000,000

Dec

2023 Running NAV

mm Net Cash Flow mmmTrade Profit

Jan

Feb

——Closing NAV

Mar

Apr

Cash Flow /

Profit
£1,600,000
£1,400,000
£1,200,000
£1,000,000
£800,000
£600,000
£400,000
£200,000
£0

-£200,000

This chart is to demonstrate indicative performance as if the passive investment arm were a closed ended fund. It assumes a 2023
starting allocation of £15,299,277 in equity investment positions (warrants and equities) carried over from 2022 but excludes Sandfire
shares under the collar facility and active investments. The cash contribution towards NAV is set at zero on January 1st, 2023.
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Image of Cobre’s soil
sampling programs over
Ngami and Kitlanya West
Projects




Active Investments

Strata is transitioning from direct project investments to equity investments only, however

it continues to be involved in some of its legacy active investments in several ASX-listed
companies.
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Active Investments

Strata retains an active investment in three ASX-listed

companies across Tier 1 mining jurisdictions
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Royalty Scheme
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Royalty A US$2m capped 2% net smelter royalty over Sandfire

. Resources Motheo T3 project in the Kalahari Copperbelt (within
PO rthI 10 PL190/2008 which is held by Sandfire Resources subsidiary
Tshukudu Metals Botswana).

Strata holds the
following three
Royalties (under four

An uncapped 2% net smelter royalty over any future production
over Sandfire Resources 100%-held subsidiary Tshukudu
separate Royalty Explora’.cion Limited’s.circa 8.,OOOkm2 licence holding in the
Agreements): Kalaharl Co.pperbelt (mclud.mg t.he area covered by PL190/ZQO8
that is outside of the T3 project, in which Tshukudu Exploration
Limited holds a beneficial, but not legal, interest in).

An uncapped conditional 2% net smelter royalty over Cobre
Limited's wholly-owned Kitlanya West, East Projects and the
southern half of the Okavango Copper Project located in the
Kalahari Copper Belt, Botswana. The licences cover an extensive
land package of highly-prospective copper and silver
exploration tenements over 4,304km?2.
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Strata Timeline

Mar | Apr |May | Jun | Jul |Aug | Sep | Oct | Nov | Dec| Jan | Feb | Mar | Apr |May | Jun |July | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr (May | Jun |July | Aug | Sep | Oct | Nov | Dec

Motheo (5.2Mtpa expansion and A4)

US71.9M - 47% complete C

Airborne Gravity Gradient (AGG) survey

has commmenced d

Majority of Motheo A4 Development >
Spend / Possible A4 resource upgrade?

Anticipated A4 Environmental Approvals

& Mining Licence ©

Anticipated Ist Royalty payment due on

US$2m capped royalty C

Anticipated date range for Kit-W >
drilling commences

AGG results anticipated °

Possible Al discovery developments
/ Further drilling/ Potential Al

resource/ Other targets drilled >
following results of AGG / Kitlanya East

Anticipated final Royalty payment due
on US$2m capped royalty (royalty falls Y
away)

Mining A4 commences >

5.2 Mtpa Process Plant Ramp-up &
Production

Uncapped 2% NSR which covers A4

possible first royalty payment qreccqececoc @

Uncapped 2% NSR which covers A4

possible first/second royalty payment oeoctocccecg

Potential to
be brought oooctecccecg

forward

Uncapped 2% NSR which covers A4
possible second/third royalty payment

TOrWara

Uncapped 2% NSR which covers A4
possible third/fourth royalty payment

4’............
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"sis S8 B R . New brand STRATA (adopted in May 2023)
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-t ; « ASX-listed LIC - providing ultimate investment flexibility to drive
liquidity and to maximise shareholder returns

-t
<K

* Transition to New Investment Policy to drive short and long-term
growth and deliver incremental revenue streams and cost synergies

» Experienced Board with Significant mining and investment expertise

« Multi-commodity, multi-risk exposure allowing sustained and
exceptional growth across portfolio

« Commanding position in the Kalahari Copper Belt across development
cycle

« Strong cash and liquidity position with substantial headroom in the SC
Lowy trading facility.

* Royalty value not embedded in the current share price (significant
upside potential on established value) — no value for royalty of Cobre’s
land packages

M Aerial image of the
) B Ngami Copper Project
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STRAT

Contact Us

Higher Shalford Farm
Charlton Musgrove Wincanton
Somerset BA9 8HF

Company Number | 04196004

}QA{ info@strataplc.com

, @strataplc
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