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MINING AND EXPLORATION LIMITED

MAGNUM APPOINTS NEW YORK BASED EAS ADVISERS
TO ADVANCE ITS FINANCING STRATEGY

Magnum Mining & Exploration (ASX: MGU, “Magnum” or “the Company”) is pleased to appoint EAS
Advisers as its corporate strategist to shape its financing strategy and accessing capital markets for the
Buena Vista Iron Project in Nevada, USA.

EAS Advisors is a private New York-based boutique corporate advisory firm that provides a unique service
to companies operating predominantly in the natural resource and commodity sectors. Their business is
built on knowledge, capital markets insight and access to a deep pool of both traditional and non-traditional
sources of capital.

EAS Advisors was founded in 2008 by Principal Mr Edward Sugar and, since inception, has participated in
over $6.5 billion of successful transactions. Many of these were with ASX-listed companies and includes a
high proportion of return business.

EAS will assist Magnum will provide investor outreach in the USA, advise on corporate issues and strategic
planning, provide analysis and advice on capital raising and advise on equity and debt capital market access,
and facilitate introductions to US banks and institutions.

“Magnum is embarking on its most exciting phase of the Buena Vista iron mine development. EAS’ expertise
in, and connection tom institutional investors, equity and debt raising, mergers and acquisitions, and broad
range of advisory comes at the right time in our vision for high grade magnetite concentrate production,”
Mr Neil Goodman, CEO of Magnum said.

ENGAGEMENT DETAILS

Magnum has entered into a contract with EAS to provide financing services and support the growth of the
company under the following key terms:
e A monthly retainer of $10,000 for an initial term of twelve months

e An allocation of 2,500,000 ordinary shares in Magnum with an escrow of twelve months

e If certain share price hurdles within the twelve months of the commencement of the agreement, the
following will be allocated

1. 1,250,000 shares and 2,500,000 listed options to purchase shares for
AS0.055 when the Client’s share price on the ASX trades above AS0.055 for
5 continuous trading days;

Magnum Mining & Exploration Ltd Tel: 03 9666 3326
ABN: 70 003 170 376 Email: info@mmel.com.au
Level 8, 90 Collins Street, Melbourne VIC 3000 Web: www.mmel.com.au



2. 1,250,000 shares and 2,500,000 listed options to purchase shares for
AS0.07 when the Client’s share price on the ASX trades above AS$0.07 for 5
continuous trading days;

3. 1,250,000 shares and 2,500,000 listed options to purchase shares for
AS0.085 when the Client’s share price on the ASX trades above AS0.085
for 5 continuous trading days; and

4. 1,250,000 shares and 2,500,000 listed options to purchase shares for
AS0.10 when the Client’s share price on the ASX trades above AS0.10 for 5
continuous trading days.

The listed options shall be exercisable for 1 year from the date of issue.

Mr Sugar commented: “We look forward to working closely with Magnum’s management in bringing this
exciting and compelling magnetite mining and beneficiating project to fruition. EAS will work diligently to
increase Magnum'’s visibility in the North American market to drive this development.”
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THE BUENA VISTA IRON DEPOSIT

Buena Vista Iron Deposit is located approximately
160km east-north-east of Reno in the mining friendly
state of Nevada, United States. It was discovered in
the late 1890’s and in the late 1950’s to early 1960’s
around 900,000 tonnes of direct shipping magnetite
ore with an estimated grade of 58% Fe was mined.

In the 1960’s, US Steel Corporation acquired the
Buena Vista Project and carried out an extensive
exploration program including 230 diamond drill holes
and considerable metallurgical test work. Richmond
Mining Limited, an ASX listed company, acquired
Buena Vista in 2009 and commenced a detailed
exploration program culminating in a definitive
feasibility study in 2013. A key component of these
studies was extensive investigation of the optimal
logistics plan for the deposit’s development. This
included the negotiation of in-principle agreements
with existing rail and port operators and the securing
of all major mining permits. Detailed costings were
completed on the trucking or slurry pipeline options
to deliver the concentrate to the rail head located
some 50 kilometres from mine site. A significant
decline in iron ore prices to less than US$50/ tonne
caused the then proposed development of Buena
Vista to be deferred.

Geology

The Buena Vista Project magnetite deposits are the
product of late-stage alteration of a localised intrusive
local gabbro that resulted in intensely scapolitised
lithologies and the deposition of magnetite. The most
well-known example of this type of magnetite
mineralisation is the Kiruna magnetite deposit in
Sweden, which has been in production since the early
1900’s.

The distribution and nature of the magnetite
mineralisation at Buena Vista is a function of ground
preparation by faulting and fracturing, forming a
series of open fractures and breccia zones. These
ground  conditions  produce  variations in
mineralisation types from massive pods grading +60%

1 Refer to ASX:MGU — ‘Maiden JORC 2012 Resource for Buena Vista
Magnetite Project’, 23 March 2021.
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magnetite to lighter disseminations grading 10-20%
magnetite.

Metasomatic magnetite deposits such as those at
Buena Vista have important positive beneficiation
characteristics over the other main type of magnetite
deposit which is a banded iron hosted magnetite, also
known as a taconite.

The Buena Vista ore is of magmatic origin and as a
consequence is coarser grained and softer than
banded iron hosted ores. Industry standard crushing,
grinding and magnetic separation produces a
concentrate grade of +67.5% Fe with very low levels
of impurities.

Resource
The Mineral Resource Estimate (JORC(2012)) at
Buena Vista is’:

Category Million Tonnes Fe% DTR%
Indicated Resource 151 19 23.2
Inferred Resource 81 18 22
Total Resource 232 18.6 22.6

The Company confirms that all material assumptions
and technical parameters underpinning the estimates
continue to apply and have not materially changed.

Additionally, an Exploration Target Estimate exists 2:

Fe %
15 to 22

Million Tonnes
407 to 540

Category
Exploration Target

The potential quantity and grade of the Exploration
Target is conceptual in nature, there has been
insufficient exploration to estimate a Mineral
Resource and it is uncertain if further exploration will
result in the estimation of a Mineral Resource.

Development

Mining permits are in place to develop the Buena Vista
Iron Mine. The Company has re-aligned the project
from a simple mining, concentration and exporting
model to a proposed green pig iron producer. Using
cutting edge technology in tandem with biochar
sources, the Company aims to capitalise on a first-
mover advantage to supply green pig iron to the USA
steel industry.

2 Refer to ASX:MGU — ‘Significant Exploration Target Defined’, 13 January
2023.
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CAUTIONARY STATEMENTS

COMPETENT PERSON’S STATEMENT — RESOURCE ESTIMATION

The information in this report that relates to Mineral Resources is based on information compiled by Mr
Jonathon Abbott, a Competent Person who is a Member of the Australian Institute of Geoscientists and a full
time employee of MPR Geological Consultants Pty Ltd. Mr Abbott has sufficient experience which is relevant to
the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking
to qualify as a Competent Person as defined in the 2012 edition of the “Australasian Code for Reporting
Exploration Results, Mineral Resources and Ore Reserves”. Mr Abbott consents to the inclusion of the matters
outlined in this announcement in the form and context in which it appears.

COMPETENT PERSON’S STATEMENT — EXPLORATION TARGET ESTIMATION

The information in this report that relates to an Exploration Target is based on information compiled by Mr
Marcus Flis, a Competent Person who is a Fellow of the Australasian Institute of Mining and Metallurgy and a
full time employee of Rountree Pty Ltd. Mr Flis has sufficient experience which is relevant to the style of
mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify
as a Competent Person as defined in the 2012 edition of the “Australasian Code for Reporting Exploration
Results, Mineral Resources and Ore Reserves”. Mr Flis consents to the inclusion of the matters outlined in
Appendix A in the form and context in which it appears.

The Company confirms that the form and context in which the Competent Persons’ findings are presented have
not been materially modified.

NO NEW INFORMATION

The Company confirms that it is not aware of any new information or data that materially affects the information
included in this announcement and that all material assumptions and technical parameters underpinning the
estimates in the announcement of the ‘Maiden JORC Resources for the Buena Vista Magnetite Project’ dated
23 March 2021 continue to apply and have not materially changed.

FORWARD LOOKING STATEMENTS

This release contains “forward-looking information” that is based on the Company’s expectations, estimates
and projections as of the date on which the statements were made. This forward-looking information includes,
among other things, statements with respect to studies, the Company’s business strategy, plan, development,
objectives, performance, outlook, growth, cash flow, projections, targets and expectations. Generally, this
forward-looking information can be identified by the use of forward-looking terminology such as ‘outlook’,
‘anticipate’, ‘project’, ‘target’, ‘likely’,” believe’, 'estimate’, ‘expect’, ‘intend’, ‘'may’, "would’, “could’, 'should’,
’scheduled’, ’will’, 'plan’, "forecast’, 'evolve’ and similar expressions. Persons reading this news release are
cautioned that such statements are only predictions, and that the Company’s actual future results or
performance may be materially different. Forward-looking information is subject to known and unknown risks,
uncertainties and other factors that may cause the Company’s actual results, level of activity, performance or
achievements to be materially different from those expressed or implied by such forward-looking information.

Forward-looking information is developed based on assumptions about such risks, uncertainties and other
factors set out herein, including but not limited to general business, economic, competitive, political and social
uncertainties; the actual results of current development activities; conclusions of economic evaluations;
changes in project parameters as plans continue to be refined; future prices of metals; failure of plant,
equipment or processes to operate as anticipated; accident, labour disputes and other risks of the mining
industry; and delays in obtaining governmental approvals or financing or in the completion of development or
construction activities. This list is not exhaustive of the factors that may affect our forward-looking information.
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These and other factors should be considered carefully, and readers should not place undue reliance on such
forward-looking information.

Neither the Company, nor any other person, gives any representation, warranty, assurance or guarantee that
the occurrence of the events expressed or implied in any forward-looking statement will actually occur. Except
as required by law, and only to the extent so required, none of the Company, its subsidiaries or its or their
directors, officers, employees, advisors or agents or any other person shall in any way be liable to any person or
body for any loss, claim, demand, damages, costs or expenses of whatever nature arising in any way out of, or
in connection with, the information contained in this document. The Company disclaims any intent or
obligations to or revise any forward-looking statements whether as a result of new information, estimates, or
options, future events or results or otherwise, unless required to do so by law.

BY ORDER OF THE BOARD

John Dinan Evan Smith

Company Secretary Investor Relations

Email: info@mmel.com.au evan.smith@advisir.com.au
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