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Postponement of ICC Arbitration hearing
brought by Jin Cheng

AVZ Minerals Limited (ASX: AVZ, OTC: AZZVF) (AVZ or Company) refers to the ICC
action brought against its subsidiary AVZ International Pty Ltd (“AVZI”) by Jin Cheng
Mining Company (Jin Cheng), a subsidiary of Zijin Mining Group Company Limited
(Zijin) regarding a 15% interest Jin Cheng purportedly acquired from La Congolaise
d’Exploitation Miniere (Cominiére) in Dathcom Mining SA (Dathcom).

As advised in the Company’s announcement of 17 April 2023, the issue of the
jurisdictional challenge to the arbitral tribunal hearing was due to be heard in July
2023 after being postponed from its original date in April 2023.

Jin Cheng have argued that they require a further postponement of the hearing
dates, primarily as they require further time to address allegations raised in the IGF
Report dated 30 November 2022 (refer to ASX Announcement “DRC General
Inspectorate of Finance’s findings against Cominiere and Dathomir” dated 6
December 2022) that was referred to in the Company’s submission to the ICC
dated 5 May 2023.

The Sole Arbitrator determined that a short continuance was appropriate, strictly
limited to a response to the issues raised in the IGF Report, and that the Parties
should discuss and agree on a “tight” procedural calendar bearing in mind that a
hearing should be held in September and not later than early October.

The Company is disappointed in Jin Cheng’s continued stalling tactics, but remains
of the view that its jurisdictional challenge will be successful, which will affirm that
Jin Cheng does not have the right to instigate the ICC arbitration proceedings
against AVZ| as it is not a shareholder in Dathcom.

This announcement was authorised for release by the Board of Directors of AVZ
Minerals Limited.
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FORWARD LOOKING INFORMATION

This announcement contains certain forward-looking statements and comments about future events, including
the Company’s expectations about the Manono Project and the performance of its businesses. Forward looking
statements can generally be identified by the use of forward-looking words such as ‘expect’, ‘anticipate’, ‘likely’,
‘intend’, ‘should’, ‘could’, ‘may’, ‘predict’, ‘plan’, ‘propose’, ‘will’, ‘believe’, ‘forecast’, ‘estimate’, ‘target’ and other
similar expressions within the meaning of securities laws of applicable jurisdictions. Indications of, and guidance
on, future earnings or financial position or performance are also forward-looking statements.

Forward looking statements involve inherent risks and uncertainties, both general and specific, and there is a risk
that such predictions, forecasts, projections and other forward-looking statements will not be achieved. Forward
looking statements are provided as a general guide only and should not be relied on as an indication or guarantee
of future performance. Forward looking statements involve known and unknown risks, uncertainty and other
factors which can cause the Company’s actual results to differ materially from the plans, objectives, expectations,
estimates and intentions expressed in such forward looking statements and many of these factors are outside the
control of the Company. As such, undue reliance should not be placed on any forward-looking statement. Past
performance is not necessarily a guide to future performance and no representation or warranty is made by any
person as to the likelihood of achievement or reasonableness of any forward-looking statements, forecast financial
information or other forecast. Nothing contained in this announcement nor any information made available to
you is, or shall be relied upon as, a promise, representation, warranty or guarantee as to the past, present or the
future performance of the Company.

Except as required by law or the ASX Listing Rules, the Company assumes no obligation to provide any additional

or updated information or to update any forward-looking statements, whether as a result of new information,
future events or results, or otherwise.
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