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Conversion of Performance Rights

Oceana Lithium Limited (ASX: OCN, “Oceana” or “Company”) advises that it has
issued 1,598,000 ordinary shares following the conversion of the “Class B” and
“Class C” Performance Rights (as defined in the Company’s IPO Prospectus). This
follows receipt of independent confirmation from its auditors regarding satisfaction
of the relevant hurdles having been met.

Accompanying this announcement is an Appendix 3G in relation to the Conversion
of the Performance Rights. Shares issued on conversion of the performance rights
are subject to the balance of the underlying escrow period, being 24 months
postdate of quotation of the Company’s securities.

Authorised for release by the Chairman.
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ABOUT OCEANA LITHIUM

Oceana Lithium Limited is a mineral exploration and development company with

advanced + early-stage Lithium pegmatite projects in mining friendly jurisdictions

in the state of Ceara, Brazil, and the Northern Territory, Australia. The Company’s
exploration effort is led and co-ordinated by James Abson, with Renato Braz Suez

heading up the team in Brazil. James and Renato are supported by the Company’s
Non-Executive Director resident in Brazil, Simon Mottram, a widely experienced

geologist fluent in Portuguese, and Non-Executive Director Dr Qingtao Zeng who

based on local knowledge provides oversight of the Company’s exploration effort
at the Napperby project in the Northern Territory.
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