
 

ASX ANNOUNCEMENT 

21 July 2023 

Release of Securities from 24 month Escrow 

Openn Negotiation Limited (Openn) (ASX:OPN), advises in accordance with section 6.5 of Australian Securities 
Exchange (ASX) Guidance Note 11, that the following securities have been released from escrow restriction on 
21 July 2023. 

ASX Code Security Description Number  Number  
Quoted securities:   
OPN:  ORDINARY FULLY PAID 76,521,315  
Unquoted securities:   
OPNAC OPTION EXPIRING 20-JAN-2025 RESTRICTED 2,934,519  
OPNAD:  PERFORMANCE RIGHTS RESTRICTED CLASS A  4,300,000  
OPNAE  PERFORMANCE RIGHTS RESTRICTED CLASS B 3,250,000  

1. 76,521,315 fully paid ordinary shares classified by ASX as restricted securities and to be held in escrow until 21 July 2023, being 24 months 
from the date of commencement of Official Quotation. 

2. 2,934,519 options exercisable at $0.24 on or before 20 January 2025, classified by ASX as restricted securities and to be held in escrow until 
21 July 2023, being 24 months from the date of commencement of Official Quotation. 

3. 4,300,000 class A performance rights classified by ASX as restricted securities and to be held in escrow until 21 July 2023, being 24 months 
from the date of commencement of Official Quotation. 

4. 3,250,000 class B performance rights classified by ASX as restricted securities and to be held in escrow until 21 July 2023, being 24 months 
from the date of commencement of Official Quotation. 

 

This announcement is authorised for market release by the Company Secretary. 

ENDS 

 
Further information:  

Darren Bromley      
Director / Company Sectretary      
T: 1800 667 366        
investors@openn.com.au  

 

About Openn Negotiation  

Openn is an Australian property technology company offering a proprietary cloud-based software platform to support real 
estate agents in selling property online with greater transparency. 

The Openn platform facilitates a negotiation process, featuring streamlined digital contracting and automated 
communication tools, which enhances a property transaction. The solution provides buyers with real-time feedback through 
their device on how much competition exists and where their price stands in the negotiation, resulting in an optimal sales 
outcome. 

  



Forward-Looking Information 

This announcement contains forward-looking information that is based on Openn’s expectations, estimates and projections 
as of the date on which the statements were made. This forward-looking information includes, among other things, 
statements with respect to Openn’s business strategy, plans, development, objectives, performance, outlook, growth, cash 
flow, projections, targets and expectations, negotiations, and product/service development. Generally, this forward-looking 
information can be identified by the use of terminology such as ‘outlook’, ‘anticipate’, ‘project’, ‘target’, ‘potential’, ‘likely’, 
‘believe’, ‘estimate’, ‘expect’, ‘intend’, ‘may’, ‘would’, ‘could’, ‘should’, ‘scheduled’, ‘will’, ‘plan’, ‘forecast’, ‘evolve’ and 
similar expressions. Persons reading this announcement are cautioned that such statements are only predictions, and that 
Openn’s actual future results or performance may be materially different. Forward-looking information is subject to known 
and unknown risks, uncertainties and other factors that may cause Openn’s actual results, level of activity, performance or 
achievements to be materially different from those expressed or implied by such forward-looking information. 

 


