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Form 604
Corpont-0 2001

1-018

Notice of chance of Interests of substantial holder

To Company N@me/Scheme South Han Potash Ltd
ACN/ARSN 64153414852

L Datal,ofs-tiI,Wholdi (11
Name

ACN/ARSN (If applicable)

Merchant Funds Managsment Pty Ltd (ABN 32 154 493 277) = manager of the Merchant
Opportunitles Fund (ARSN 111456 387) and Merchant Group Pty Ltd (ABN 56 154 832
237)
As above

There was a change Inthe Interests of the substmn al holderon
The previous notice was g en tothe company on
The pr ,1ous notice vms d-d

10/08/2023
24/11/2022
24/11/2022

1 * ousand pre,mt-*I power
Thitotal number of vot/Gatt;,ched to all the,R*Ing shares m the company or voting Inter,sts In the scheme that thi
substantial holder or an astodati (2) had a relmint inter,st (3) In whi lut Mquired, and when now re*,Ired, to givi a
substantial holdlr  notice to the company or scheme, are as folows:

Fully ordinary paid shares 36,039,709 6.63 % 36,039,709 530%

S. Ch=,es Arilow=,iI,Ii,Ists
Particulars of each char,e In, or change In the nlture of, a relevant Interest of the substantial holder or an associate In voting
securities ofthe company or scheme, since the substantial holder was last required to give a substar#l holdlrig notice tothe
compaly or scheme are as follows:

WN,m, Merchant Opportln'tles Fund &
Merchant Group Pty Ltd (Nominee A/4

Dllution dueto
share bsue

4 pri'I,tril-It li",Im
Partlculars of each relevant Interest of the substantial holder In votlr  securities after the change areas follows:

I..

Mirchant
Opportunities
Fund

MIrchant
Grom Pty Ltd
(Nominee
Accolmt)

The Trust Compiny The Trust Compeny
(Australli) Ltd magodin (Australi) Ltd =aitocian
for Merchant Opportunkles for Merchant Opportunttles
Fund Fund

Merchart Group Pty Ltd
(Nominee Account

Merch,t Group Pty Ltd
(Nominee Accour )

Relevant Interest under
$608(1)(b) ind (4 ofthe
00,porations Act 2001 = 29,000,004 4.26%
the benenclil holder of
Icur!U=
Relelnt hterest under
5608(1)(b) of the
Corpor*Ions Act 2001 wRh 7,039,705 1.04%
the power to control the



To: ASX Sub   1 Pigs:2d2 202308-17 03:04:46 GMT 61892005790 Frorn: Mirch   043 Pty ud

1 0,„90 I .„c,daion
The persons who hwo become as,ociatis (2) of, couid to be associ,tes of, or haw cha ,d thi n ture of thilrassodation
(9) with, the substantial holder in relation to vothg Interests in the con-ny or scheme areas folows:

 A Na

& AddiII,=
The addressesof persons named In thls form areas follows:

Merchant Finds Manall„I,lont Pty Ud Level 1 441 SUrlint Hithway, Cotte,loe WA 6011
Merchart Opportunities Fund Level 1441 StjrflnE HIEInvay, Cottesloe WA 6011
Merchant Group Pty ltd L,vel 1 «1 Stirling Hlgivway, Cottmloe WA 6011
The Trust Company (Australia) Ltd 59,115 20 Bond Street Sydney NSW 2001

S ture
pNx name Andriw Chaprnin

signh  L

capadty Managing Director

diti 17/08/2023


