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Qur reference Michael Kenny 22114277
Diract line +61 3 9252 7730
Email Mizhael kenny@gadens.com Gadens Lawyers
ABN 29 991 936 627
Level 13
Coliins Arch
447 Calling Strest
Melbourng VIC 3000
18 August 2023 Avstralia
GPC Box 48

Melbourna VIC 3021
ASX Market Announcerments Office

ASX Limited
Level 4, Exchange Centre
20 Bridge Street

T 4613 9252 2555
SYDNEY NSW 2000 F +61 39252 2500

OX 304 Melbourne

By fax: 1300 135638

gadens.com

Dear SirfMadam

Emeco Holdings Limited - Form 604

We act for Black Diamond Capital Management LLC and the related bocies thereof referred to in the
accompanying Form 804 (together, Black Diamend}.

We attach a Form 504 — 'Notice of change of interest of substantial holder' issued by Black Diamand in
relation to its 36.10% substantial holding in Emece Holdings Limited ACN 112 188 815,

Yours faithfully

Michael Kenny
Partner

Encs

Gadens iz an associalion of independant tirms.
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Form 604

Corporations Act 201
Gection 6718

Notice of change of interests of substantial holder

To: Campany Mame/Schems
ACMIARSN

Emece Holdings Limited iEmegn)
ACN 112188 015

1. Details of substantial holder {1)

Hame Black Dizmond Capital Manegament, LL.C. and its associales refaired to in section 4 helpw ikmether, "Black Diamond'}
AGMIBRSN (il applizable) Not agplicabls

Thare was a changa in tha inlarasts of the

subgtanfai holder an 22 {6 / 2o+

The previaus hotice was given to the companyon 27 /03 ! a2

The previous notice was daterf ar 1 / a2

2. Previous and pragant voting power
Tha total number of vatas atiached to all the voling sharas in the company ar vating intereets in the scheme that the substantial holder ar an assooiata (2) had a relevant interest (3) in
whan last requined, and whan now raquired, o give a substantial halding natice to the company of scherme, are 85 fallows:

Clags of securities (4)

Previous notice

Pragent notice

Person’s votes

Vallng.power [5)

Pergon's voteg

1 Voting power (5}

182,360,220

4,584,

187,360,221

Fully Paid Ordinary Shares

| 36100

* Black Diamand is providing this Form 504 row hegause as at 22 Juns 2022 (i Black Diamond's last aquisition of shares), Black
Diamand's acquisitions did not resull in a 1% change in the voting power. Howsver, a5 @ result of Emece’s on-market huybacks, Black
Diamond's relvant interest in vating power steadly increased betweean the period of 22 June 2022 and 22 June 2023

Blagk Diamond only became awan thal its relevant inkerest in woling shares in the Gompany axceadad 1% immediately prior to tha
date of ths nelice. The valing power shove is calrulated based on Emeca's total sharas on fasue as at the data of his netice.

3. Ghangas In relevant interests .
Particutars of each changa in, or change in {he nature of, & relovant interest of the substantial holder or an associats in voling securities of the company of scheme, since e substantial |

holder was last required to give a substanial holfing notice o the company or scheme &s fallows:

{ Date of Person whose 1 Nature of change {8) Cansidaration given In Clags and Farson's
1 thange relevant intarast ] relation to change [T) nurbar of votes
; changed securittes affacted
: affected
1 20 June 2042 Black Diarnond Cepital | Cn-market acquisition AR0.709584 per shang 2.000,000 FPC 2,000,000
Managament, LLG ) |
12 duna 2022 Black Dismand Capital § On-market apguisilion A%0.705000 per share 2,Dd0,000 FPC ’ ZOGG;(}OG
Management, LLG -
22 June 202 Black Diarnond Gapital | Cn-marke! acquisition AR(.7095 per shars 1,060.000 FPO 1,000,000
Management, £.L.C ‘ i
4. Prosent relevant interest
Patticulars of each relavant intercst of the substential holder in voting securilies aftsr the change are as follows:
Holder of relevant | Registerad Person entitled to b Nature of relevant Intersst Class and Persen's
interest holder of | regletered ag holder (8) (6} number of votes
securities securities
Black Digmonic JPMorgan, ATG § BDGM Opportunity Furd IV L | Relevan; interest undar 68,408,356 F0 | 66,408,356
Capital 602 1 sections 608(1)a), () and (t)
Managerent, LL.G - oftha Corporations Act
s above JPMorgan, DTG BOCM Opportunity Fund I L.F. ] As above ' 11,705,445 FFQ | 11,705,145
Yoz
As above JPMorgan, OTC Black Digmand Gredit Strategies . As above 83,630,202 FFO | 53:530,302
252 Master Fund Ltd. 3
As above JPMorgan, TG | BOCM Stategic Capital Fund |, | As abov 53E(5.018FFO | 53615018
902 LR
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5. Changas in asseciation
The persons who hava bacome associates (2) of, ceasad o be assuciales of, o have changed the nature of their asscaiation (3) with, the subsiantial halder in relaticn lo
voting inferesis in the company or schema are as follows:

Name and ACN/ARSN iif agplicable} | Nature of asgociation

Mot applicable

6. Addresses
The addrasses of persons nzmed in this form are as follows!

1 Name Address

1. Blgck Niamond Capita Manayement, 2167 Allantic, Strest, Sth Floor Slamperd. 1 06802
‘| Black Dismond Credit Strategies Master | Maples Carporate Services Limited, PO Box 308, Ugland House, Grand Caytnan,

g K¥1-1104
BOCM Opgportunity Fund Iy LP 2187 Atianilic Street 9ih Floor Stamford, CT J6302
1. BOCM Opeortunity, Fund 11 LP 2147 Atianlic Stieet, Gth Floor

'|_BRCM Stratesiy Gasial Fund buB.. .t 2187 Alante Strcet, Bfh Floer Stamford, CT.0RINZ

| Dignature

printname  Stephen H, Dackefl rapatity Managing Pringipal of Black Diamond
sign hare 3@_/\% date 17 0w/ n
DIRECTIONS
(1} Hihate are 2 number of substartial holders with similar or related relevant issuess feg. A corporation and its related corporations, of the manager and fustee ofan

enuity tust], the nemes ceuld be includedin an annexure 1o he fom, tHhe ratavan interests af 2 group of persons are essentizly simiar, they may be refermed to
throughaut the form ss a spacifically named group if the membership of sach group, with the names and addresses of members i clearly set out in paragraph 6 of the

farm.
(#) See the definilicn of "associate” in Section 3 of the Corperations Act 2601,
(3) Sea the definilio of *relevant inferest’ in secticns 808 and 6718(7) of the Corporetions Act 2001,
&4 The vating shares of a company constitute ene clags unless divided into separate classes.
() The person's votes divided by the total votas in the: body comrate ar scheme multiplisd by 100.
(6) Include detziis of:
(a) any relavant agreement or other circumstances by which the relevant inferest was acquired. If subsection B718(4) applies, 8 copy of any dacument setting out
{he terms of any relevent agreament, and a statsment by the person giving full and accurate details of any conliact, scheme or arangamen, must accompany
this forn, tegether with & written slatement certifying this cantract, scheme orarrangement; and
6] any qualiication of the power of & parsen o cxercise, conirol the exercise of, the wating powers or disposs! of the sacurities to

which the relevant interest relates {indicating clearly the particlar sccuries b which the qualificalion epplies).
%ea the definition of “relevant agreement’ in section 9 of the Corparations Act 2001,

(7 Dalalls of the consideralian mustingiude any and al benefts, maney and othcr, that any peisen Fam whom a relevant intares! was acquired has, or may, becomie

entiloet to receive in relation to that acquisition. Details must be included even if the benefitis condiional on the happaning or nat of a canfingency. Datails rust b
included of any benefit paid an behalf of the substenlial tolder or ils assaciate in relation to the acquisiions, aven if they are nat paid direclly to the person from whom

the relevant interest was acquired.
(M It the substantia halder in unabie to detemning the identity of he person (gg. |f the relevant interest arises bocause of an eption) wiits *unknown”,

(%) Give details, if appropriate, of the present assosiation and any changs in that associaton sinoe tha last substantal helding nofice.




