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Disclaimer

This presentation has been prepared by Lynas Rare Earths Limited (ABN 27 009 066 648) (Lynas
or the Company) this presentation contains summary information about Lynas and its subsidiaries
(Lynas Group) and their activities current as at the date of this presentation. The information in this
presentation is of general background and does not purport to be complete or to comprise all the
information that a shareholder or potential investor in Lynas may require in order to determine
whether to deal in Lynas shares. It should be read in conjunction with Lynas group’s other periodic
and continuous disclosure announcements lodged with the Australian Securities Exchange (ASX),
which are available at www.asx.com.au. This document is not a prospectus or a product disclosure
statement under the Corporations act (Cth) 2001 (Corporations Act) and has not been lodged with
ASIC.

Not investment or financial product advice

This presentation is for information purposes only and is not financial product or investment advice
or a recommendation to acquire Lynas shares and has been prepared without taking into account
the objectives, financial situation or needs of individuals. Before making an investment decision,
prospective investors should consider the appropriateness of the information having regard to their
own objectives, financial situation and needs and seek financial, legal and taxation advice
appropriate to their jurisdiction. Lynas is not licensed to provide financial product advice in respect
of Lynas shares. Cooling off rights do not apply to the acquisition of Lynas shares.

Financial data

All dollar values are in Australian dollars (A$) unless stated otherwise and financial data is
presented within the year ending 30 June 2023 unless stated otherwise. Any pro forma historical
financial information included in this presentation does not purport to be in compliance with article
11 of regulation S-X of the rules and regulations of the US securities and exchange commission.

Future performance

Past performance information given in this presentation is given for illustrative purposes only and
should not be relied upon as (and is not) an indication of future performance. This presentation
contains certain “forward-looking statements”. The words “expect”, “should”, “could”, “may”, “will,
“predict’, “plan”, “scenario”, “forecasts”, “anticipates” “estimates” and other similar expressions are
intended to identify forward-looking statements. Indications of, and guidance on, future earnings
and financial position and performance are also forward-looking statements. Forward-looking
statements, opinions and estimates provided in this presentation are based on assumptions and
contingencies which are subject to change without notice, as are statements about market and
industry trends, which are based on interpretations of current market conditions. Such forward-

looking statements including projections, guidance on future earnings and estimates are provided

Lynas

Rare Earths

as a general guide only and should not be relied upon as an indication or guarantee of future
performance. There can be no assurance that actual outcomes will not differ materially from these
forward-looking statements.

Investment risk and other risks

An investment in Lynas shares is subject to investment and other known and unknown risks, some
of which are beyond the control of Lynas group, including risk factors associated with the industry
in which Lynas group operates, such as: nature of mineral exploration and production; mineral and
ore reserves; operations risks; project development risks; market price and demand risk; credit and
market risks; regulatory, political and environmental risks; tax and other risks generally relating to
equity investment.

Not an offer

This presentation does not constitute an offer to sell, or the solicitation of an offer to buy, any
securities in the united states. Any securities described in this presentation have not been, and will
not be, registered under the U.S. Securities act of 1933 (the “securities act”).

Disclaimer

Lynas and its affiliates, officers, employees, agents and advisers have not authorised, permitted or
caused the issue, dispatch or provision of this presentation to any third party. Lynas, its related
bodies corporate and their respective affiliates, officers, employees, agents and advisers to the
maximum extent permitted by law, expressly disclaim all liabilities in respect of any expenses,
losses, damages or costs incurred by you as a result of the information in this presentation being
inaccurate or due to information being omitted from this presentation, whether by way of
negligence or otherwise, and make no representation or warranty, express or implied, as to the
fairness, currency, accuracy, reliability or completeness of information. The information in this
presentation remains subject to change without notice.



Acknowledgement
of Country

Lynas Rare Earths acknowledges the
Traditional Owners of the lands on which we
live, work and meet, across Australia.

We acknowledge and value Lynas’ Aboriginal
and Torres Strait Islander employees,
partners and communities and pay respect to
their Elders past and present.

Lynas Reconciliation Action Plan Artwork designed by Kevin Wilson a Wongai graphic designer




FY23 financial highlights

$310.7m

FY22 NPAT: $540.8M

EBITDA

$377.7m

FY22: $601.2m

Sales Revenue

$739.3m

FY22: $920.0m

Cash and Short Term
Deposits

$1.01b

30 June 2022: $965.6m
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FY23 operational highlights

16,780t

Total REO production

6,142t

NdPr production

FY22: 15,970 tonnes FY22: 5,880 tonnes

$46.2

Average selling price
per kg REO

$595.5m

Property, plant &
equipment capital
spend

FY22: $60.3/kg 30 June 2022: $186.3m




Safety in focus

Lost Time Injury
Frequency Rate
(LTIFR)

FY23
1.2 per million hours
worked

FY22
0.8 per million hours
worked

Total Recordable
Injury Frequency
Rate (TRIFR)

FY23
3.2 per million hours
worked*

FY22
2.4 per million hours
worked™*

* Additional sites and increased activity on each site has introduced

new risks

Health & Safety governance structure is consistent across all sites

« Additional education and training initiatives to facilitate improved

performance are ongoing

* Subsequent to the release of the Quarterly Report for the period ended 30 June 2023 on 31 July 2023, which stated that Lynas’ TRIFR to
30 June 2023 was 3.4 per million hours worked, reclassification of an injury has resulted in a change to 3.2 per million hours worked

** On a like for like basis, the FY22 TRIFR was 3.2 per million hours worked due to reclassification of an injury which resulted in a change
from 2.4 per million hours worked subsequent to the release of the Quarterly Report for the period ended 30 June 2022 on 18 July 2022
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FY23 ESG highlights

Gender diversity

 25% women senior executives at 30 June
* 25% women employees at 30 June

» 43% women Board members

Climate change resilience

« Tender released, proposals evaluated and early works contract
awarded for gas-renewable hybrid power station at Mt Weld

» Contract signed for PV array at Lynas Malaysia

Communities and environment

» Supported EcoSchools Pahang program - climate change &
sustainability in the curriculum

» 3-year partnership with Kalgoorlie-Boulder Urban Landcare
Group - community environmental organisation in the WA
Goldfields

Seedlings for the Kalgoorlle Rare Earths Process g F36I|Ity 3?\ A

WE SUPPORT

' - HI SR, _growing at the Kalgoorlie-Boulder Urban Landcare Group nursefy n
CTAIMAL \f B 7 ,‘_‘. N ) g A
SUSTAINABILITY =\I=’}‘; . i .
D~ T .



2000
1800
1600
1400
1200
1000

80

o

60

o

40

o

20

o O

Rare earths production & market price Lynas

Rare Earths

1864

1687 1725
1579
1508 350
1389 1393 1359 00
1255
1045 50
00
50
00
50
0

Q3 Q4 Q1 Q2 Q3 Q@4 Q@ Q2 Q3 Q4
FY21 FY21 FY22 FY22 FY22 FY22 FY23 FY23 FY23 FY23

w

N

N

-

-

Q3 Q@4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
FY21 FY21 FY22 FY22 FY22 FY22 FY23 FY23 FY23 FY23

m NdPr Production Volume (tonnes) Average Selling Price (per kg) =——Sales Revenue (million)




Mt Weld delivered record concentrate production Lgnqs
Rare Earths

* Record concentrate
production in FY23 -
sufficient to feed the Lynas
Malaysia plant and build
inventory for the new
Kalgoorlie Rare Earths
Processing Facility

*  Mining campaign 4-1
completed




Mt Weld exploration programme Lgnas
continues " - RareEarths

! D Exploration
area
Depths to 200m

|:| Mt Weld LOM
design

Mt Weld Exploration to date:
«  Completed 97 drill holes, totaling 17,432 metres . = = ::_:,

« Exploration horizon is 200m below surface
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Minor & preliminary works
approved March 2023
Earthworks nearing completion, concrete
works well progressed & fabricated steel
modules being dellvered to S|te

Hybrid gas-renewable power

station
Proposals evaluated & early works
contract awarded

Modern Manufacturing Initiative
$20 million grant received from Australian
Government to support development of a

new capability to process apatite-rich
ores
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Project budget forecast updated to

Final major construction and Nameplate production capacity &=

- ; 3 approx. $730m*
commissionin % ‘ ? .
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Malaysia delivered record NdPr production Q3 & Q4

* Record NdPr production achieved
Q3 & Q4 FY23

- Early FY23 production limited by
significant water supply issues

* Lynas Malaysia plant achieved
highest possible rating of “Very
Satisfactory” in DAE (Department
of Atomic Energy) licence renewal
audit October 2022
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Malaysia regulatory update
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Lynas seeks to ensure the company is treated
fairly and equitably in Malaysia as a foreign
direct investor, and significant employer and
contributor to the Malaysian economy

The Lynas Malaysia operating licence was
renewed in February 2023 with conditions
prohibiting the import and processing of

lanthanide concentrate after 30 June 2023

Following two appeals on these conditions, the
licence was updated in May 2023 to include
conditions prohibiting the import and processing
of lanthanide concentrate after 1 January 2024

Further proceedings filed in July 2023 seek
judicial review of these licence conditions; if not
changed they will result in the closure of the
cracking & leaching component of the Lynas
Malaysia plant after 1 January 2024

The Permanent Disposal Facility (PDF) for WLP
residue is well progressed — construction of
initial cells complete and first material emplaced

15




‘Celebrating over 10 years in Malaysia’ — advertising Lynas
campaign Rare Earths

* “Over 10 years of Lynas Malaysia” advertising

campaign launched in Malaysia To produce
] . the technologies
»  Campaign features our people and local community Malaysians rely on /-

leaders

» Shares facts about Lynas Malaysia, our safe
operation, and Malaysia’s important role in global
manufacturing supply chains through Lynas

- Campaign featured on digital media and broadcast
TV

 Initial 2 videos in the campaign have received a
combined 15 million views since late April 2023

* Videos available via the Lynas TV YouTube channel:
https://www.youtube.com/channel/UChd50koe81miZl
nvOrCLGpqg

Tugas saya lalafi’ memastikan kamr memaur ﬁﬁﬁﬁg Malaysi

Celebrating 10 years of safety at Lynas Malaysia (Extended)

16



https://www.youtube.com/channel/UChd50koe81miZInv0rCLGpg
https://www.youtube.com/channel/UChd50koe81miZInv0rCLGpg

U.S. Rare Earths Processing Facility Lynas
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2.500- 5,000tpa

approx.
3,000tpa LRE products @
approx. Including 1,250tpa
HRE products approx. of NdPr

US$258 million
approx.
U.S. DoD grant
funding
for HRE plant

US$30 million
matched grant 2 .""‘”"i

funding from U.S.
DoD for LRE plant

HRE contract
July 2025 — Located on a 149- sponsored by

June 2026 9 acre greenfield I Industrial Base

Targeted to be industrial site in Analysis and

operational Seadrift, Texas Sustainment (IBAS)
program




U.S. Rare Earths Processing Facility site acquired Lynas
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Rare Earths

Updated approx. US$258m expenditure-based
contract signed with U.S. Department of Defense
(DoD) for construction of Heavy Rare Earths
separation plant in Texas (1 August 2023)

149-acre greenfield site purchased in Seadrift,
Texas

Large site allows for co-location of the integrated
Heavy Rare Earths and Light Rare Earth
separation plants as well as potential future growth
opportunities such as downstream processing and
recycling

Site selected for proximity to a skilled workforce,
potential customers, infrastructure and logistics
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Mt Weld welcomed Mining Engineering students from Curtin University's WA School of
Mines: Minerals, Energy and Chemical Engineering

= =

Lynas signed a Social Cultural Heritage Management Plan (SCHMP) for Mt Weld with

Our Mt Weld team volunteered at the Laverton Community Christmas Party the Nyalpa Pirniku Traditional Owner group



Our Kalgoorli

7
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Lynas donated 100 solar light kits to North Kalgoorlie Primary School. The students assemble Lynas Kalgoorlie team with our contracting partners at Indigenous Personnel & Training
the lights and send to children living in energy poverty through the SolarBuddy program rted our NAIDOC celebrations with a cook up
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Our Kalgoorlie team helped out at the annual Kalgoorlie Boulder Urban Landcare Women from across Lynas' Australian team gathered in Kalgoorlie in March 2023 to
Group's tree planting day celebrate International Women's Day with members of our local communities




Lynas held the Kuantan sports carnival held for over 4,000 community members in Lynas Malaysia’ “Back to School” program provides students from 16 local schools
November 2022 stationery and uniforms

B, VB
Q)

i
o
#

/78N

Women from Lynas Malaysia gathered in Kuantan in March 2023 to celebrate Lynas Malaysia contributed over 600 sets of groceries item to our local communities in
International Women's Day with members of our local community the area of Sungai Ular, Balok, Chengal Lempong, Sungai Karang, Kampung Beserah



FY23: A productive year Lynas
Rare Earths

Malaysia:
New facility to receive MREC
from Kalgoorlie

United States:

Texas site acquired, further
DoD funding secured,
detailed engineering &
long lead procurement

Kalgoorlie: K Mt Weld:

Major construction activities { B Exploration program and
finalised & full plant ; capacity expansion project
commissioning commenced - commenced
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Care Achievement Expertise Diversity Sustainability
We care for and respect We are resilient and We are driven to be the We are a multicultural We are passionate about
each other, our committed. We world's best in Rare company. We value and contributing to a
communities and the overcome challenges to Earths and to earn the embrace diversity. sustainable future and
environment. We make achieve our goals. respect of our green technologies.
sure we all go home safe customers.
and well.

Visit us at
LynasRareEarths.com
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Appendix A: JORC Compliance and Competent Lynas
Person’s Statement

Rare Earths

Exploration Results

The information in this report that relates to the Exploration Results is based on information compiled by Dr Sadangaya Ganesh Bhat. Dr
Sadangaya Ganesh Bhat is a full-time employee of Lynas Rare Earths. Dr Sadangaya Ganesh Bhat is a member of the AusIMM. Dr Sadangaya
Ganesh Bhat has sufficient experience relevant to the style of mineralisation and type of deposit under consideration and to the activity which he
is undertaking to qualify as Competent Person as defined in the 2012 Edition of the Australasian Code for the Reporting of Exploration Results,
Mineral Resources, and Ore Reserves (JORC Code). Dr Sadangaya Ganesh Bhat consents to the disclosure of information in this report in the
form and context in which it appears.

The potential extent and grade of the Fresh Carbonatite is unknown at this stage, as there has been insufficient exploration and it is uncertain if
further exploration will result in estimation of a Mineral Resource. The Exploration Results have been prepared and reported in accordance with
the 2012 edition of the JORC Code

Mineral Resources and Ore Reserves

Full details of the material change that occurred in 2018 are reported in the Lynas ASX announcement dated August 6, 2018, titled “Lynas
announces a 60% increase to Mt Weld Ore Reserves, one of the world’s richest sources of Rare Earths”. Current Resource and Reserve
Statements for the Mt Weld Rare Earth Mineral Deposit Mineral Resources are in the 2022 Annual Report created on 12 October 2022 and
available to view at: https://lynasrareearths.com/investors-media/reporting-centre/annual-reports/. The company confirms that all material
assumptions and technical parameters underpinning the estimated Ore Reserves set out in the ASX announcement dated August 6, 2018
continue to apply and have not materially changed.
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