ASX ANNOUNCEMENT @2 TERRA URANIUM

11 September 2023

Investor Presentation

Terra Uranium Limited ASX: T92 (the Company), a mineral exploration company strategically
positioned in the Athabasca Basin, Canada, a premium uranium province hosting the world’s largest
and highest-grade uranium deposits provides the following investor presentation. The presentation is
to be given during the shareholder investor webinar to provide an update on the 100% owned Parker
Project, and the confirmation of uranium in assays from its maiden diamond drill hole at Parker, as
announced on the 7t September.

o Event: Terra Uranium (T92) Shareholder update webinar

¢ Date/Time: Monday September 11th at 11am AEST

e Presenter: Andrew Vigar, Executive Chairman, Terra Uranium

e To register for the webinar, please follow this link:
https://us02web.zoom.us/webinar/register/'WN _3JMEL09TRtasEdteKXHZrw

In regard to historical exploration results contained within this presentation, the Company confirms
that it is not aware of any new information or data that materially affects the information included in
this announcement and all material assumptions and technical parameters underpinning them
continue to apply and have not materially changed.

Announcement Ends

This announcement has been authorised by Andrew J. Vigar, Chairman, on behalf of the Board
of Directors

Competent Person’s Statement

Information in this report is based on current and historic Exploration Results compiled by Mr Andrew Vigar who is a Fellow
of the Australasian Institute of Mining and Metallurgy and the Australian Institute of Geoscientists. Mr Vigar is a executive
director of Terra Uranium Limited, and has sufficient experience which is relevant to the style of mineralisation and type of
deposit under consideration and to the activity he is undertaking to qualify as a Competent Person as defined in the 2012
Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Mr Vigar
consents to the inclusion in this release of the matters based on his information in the form and context in which it appears.

Forward Looking Statements

Statements in this release regarding the Terra Uranium business or proposed business, which are not historical facts, are forward-looking
statements that involve risks and uncertainties. These include Mineral Resource Estimates, commodity prices, capital and operating costs,
changes in project parameters as plans continue to be evaluated, the continued availability of capital, general economic, market or
business conditions, and statements that describe the future plans, objectives or goals of Terra Uranium, including words to the effect that
Terra Uranium or its management expects a stated condition or result to occur. Forward-looking statements are necessarily based on
estimates and assumptions that, while considered reasonable by Terra Uranium, are inherently subject to significant technical, business,
economic, competitive, political and social uncertainties and contingencies. Since forward-looking statements address future events and
conditions, by their very nature, they involve inherent risks and uncertainties. Actual results in each case could differ materially from those
currently anticipated in such statements. Investors are cautioned not to place undue reliance on forward-looking statements.
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TEAM @2 TERRA URANIUM

ASX: T92

EXPERIENCE & KNOWLEDGE T92.com.au

DECADES OF
SUCCESS b7 |
EXPLORING FOR UV GE aa——
WORLD CLASS
DEPOSITS

The Company is led by a Board and
Management with considerable experience
in Uranium exploration, development and
production.

Past success are used to guide and build
the company with our dedicated exploration
team based locally in Saskatoon, Canada.




VALUE WAVES

Risks Fluctuating commodity prices

The Lifecycle of a Mineral Discovery

The Lassonde Curve outlines Funding risk

Technical risk

the life of mining companies i "o
from exploration to production

and highlights the work and st ot Ll

to a real mineral discovery and

market value associated With exciternent is at its peak.

each stage. This helps o  Speculation
investors understand the ool Al elppaicn il
mining process, and time their

investments properly. E g In

Early speculators buy into the project.

Junior exploration companies are
typically the first on the ground
proving a geology concept with
v surface exploration.

Mineral Discovery and Low

VALUE

Production Start are the big Life Cycle
value add steps.

4-5 years

Timeline | —=
Concept Pre-discovery
Terra Uranium is Pre-discovery. , ... ...
* Prospecting rights * Geophysics
» Geochemistry
* Geology

Source - https.//www.visualcapitalist.com/visualizing-the-life-cycle-of-a-mineral-discovery/

Orphan Period

After initial excitement,
proven discoveries require
large amounts of capital for
ironstruction—but are not yet
‘eceiving cash flows from an
\ operating mirne.

This is most likely the time when
people outside of the mining industry
hear of a new discovery while early
speculators are looking to cash in.

2-3 years

(

2 years

r/’

s
vd

Operating Mine
The mine is now open, and
the company can extract
ore and generate cash
flow. Risks, such as
fluctuating commaodity
prices, still remain.

Institutional / Strategic

% Investment

This is the point when experienced
mine developers and financiers
invest directly to develop the project
into an operating mine. There are
plenty of risks such as cost and time
overruns, and further geological risk.

1 years

Feasibility

* Engineering

* Cost estimates
+* Optimization

* Operating costs
» CAPEX

* Reserve calculations

1
Development

» Financing

* Engineering
* Permitting

» Construction
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Startup Depletion
* Startup
* Operation



MARKET @2 TERRA URANIUM

ASX: T92

GLOBAL PRODUCTION T92.com.au

70 YEARS OF 70 URANIUM PRODUCTION VISUALIZED
GLOBAL URANIUM

Throughout history, uranium production has been

influenced by world events. including the Coild War,
the oil Crisis, and the disselution of the Soviet Union.

Rost  Restof
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How has uranium production evolved over time? 9 . o . ®
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Canada is the world’s largest producer |
of uranium outside of Kazakhstan which : 3 _ CANADA
is impacted by Russian sanctions
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DEPOSITS @2 TERRA URANIUM

ATHABASCA BASIN URANIUM 192 com.au
BIG THINGS HAPPEN  meoase see oo oo i |
AT DEPTH WITHIN " =
STRUCTURAL =

DOMAINS

1970 = 2018
Source —Alligator Energy

Athabasca DepositType Size vs Gra
The largest and highest grade uranium 710,00

deposits in the world are at the Athabasca

% Mc Arthur River

610.00
Basin unconformity.
510.00
These deposits have distinctive & o ,
. . . . ”é P Cigar Lake
geochemical and mineralogical signatures £ 31000 °
extending vertically hundreds of meters
Sediment Ho e L]
to surface. =
@ Unconformity  110.00 ®
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MINING @2 TERRA URANIUM
SOLUTION MINING B oo

IN SITU RECOVERY
CHANGES THE GAME

ISR makes high grade deposits at depth

economically viable
ISR meets the highest standards for
environmental and social impact

Table 1 — Summary of Key Phoenix Operation Parameters (100% Basis)

Ming Ife 10 years

Proven & Probable reserves!') 56.7 million Ibs U303 (220.900 tonnes at 11.6% UsOg)
First 5 years of rassrves’? 41.9 million Ibs U30g (Averags 8.4 million Ibs UzOg / year)
Remaining years of reserves 14.8 million Ibs U303 (Average 3.0 million lbs U30p / vear)
Inttial caprtal costs?! $419._4 million

Average cash operating costs $8.51 (USD$6.28) per Ib U303

All-in cost®) $21.73 (USD$16.04) per Ib U3Og

(1) See Table 5 below for additional information regarding Proven & Probable reserves.

(2} The first five years is determined by reference to the 60 month period that commences at the start of operations, which occurs half way through calendar year 1, and ends half way
through calendar year 6 See below for details

(3)  Intial capital costs exclude $67.4 million in estimated pre-construction expenditures expected to be incurred pre-FID.

(4} Allin cost is estimated on a pre-tax basis and includes all project operating costs, capital costs post-FID), and decommissioning costs divided by the estimated number of pounds

50g to be produced.

|
=
=
w
72
<
o

Source Dennison Mines. For further details regarding the Wheeler River project, please refer to the Dennison Company's press release dated June 26,
2023. The NI 43-101 technical report, supporting the results of the Phoenix FS and Gryphon Update included in that release, is in the process of being
finalized for review and approval of the WRJV partners and is expected to be filed under Denison's profile on SEDAR within 45 days of that release.




THE TIMELINE @2 TERRA URANIUM

TWO YEARS OF WORK COMPLETED IN ONE IASX: T92
Pre-Listing Q3 2022 Q4 2022 Q12023 Q2 2023

Acquired
Moss Creek.
cIaimsl

Exploration
permits granted
for 3 years on all
projects

Diamond

T92 shares
begin trading
on the ASX
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Program
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DATA LAYERS T92) TERRA URANIUM
HISTORICAL,MODERN, AND NEWLY COLLECTED DATA ASX: T92

© Significant Uranium at Surface

T92.com.au
GEOCHEMISTRY

‘{‘ Tier one unconformity uranium deposits have primary and pathfinder surface expressions
Surface 1\ Uranium geochemistry at surface exceeds background of 0.8 ppm
T - © Historical Significant Dissolved Helium Anomaly to Depth
= Location is coincident with Pasfield geophysical anomolies
o Anomalous helium levels similar to values found near major high grade uranium deposits
Significant Historical 1000 to 4800 x 10-8 cm3 He/cm3 water
Helium Anomaly Drilling Data 250 to 1000 times greater than background
' - © Identify and confirm sandstone/basement
[ conductivity structures
7 o Graphitic basement faults
) sz y Transport/trap
) ) © Conductive hydrothermal clay alteration
= Presense of Conductivity in Pasfield conductivity Fluid-rock interaction
o strong conductors the sandstone feature
s W
a
& = ANT © Sandstone and basement architecture
=] Q
©
- ~ .‘f" © Basement-sandstone unconformity is key to deep
) g play exploration
)
©
E 2 —_— © Able to detect altered and weathered structures
x q Undulations in Cover has at Velocity low at Basement valley
o 1)) cover layers least 3 layers unconformity at the anomaly
a
= HISTORICAL _ .
v 9 © Open Data
G EOPHYSICS i 4 ol . Historical data sets provide valuable inputs
> ¢ to all stages of exploration planning and
P p project modelling
P AP —Sak ) =t
Low magnetic Hlstnncal Magnetics TMI with interpreted Saskatchewan Geolu%cal Survey
susceptibility and MEGATEM fault & alteration low 3D model of the Athabasca Basin
o TDEM: Time Domain Electromagnetics
© SWML: Stepwise Moving Loop Transient electromagnetics survey
J/_C © Used to locate, or better define, deep seated graphitic conductors for drill testing
Depth, dip, and strike can be calculated from this survey
Identify conductor
drill targets

ZTEM o lve b conductivity structures
© Greater than 1000m depth of investigation

B . ;
l ZTEM Anomaly &k Fondtister Multiple strong conductors confirmed at Parker and Pasfield

© ZTEM Airborne Geophysics Results/Update
strike length

=
x
w
g
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£

Historic MEGATEM conductive anomaly confirmed at Parker




PROJECTS

NEW DOMAIN OF TIER ONE TARGETS

6;2 TERRA URANIUM
ASX: T92
T92.com.au

TECHNICAL
FRAMEWORK

When exploring at these depths your
technical framework must be
modern, tactical, successive and
strategically results driven to ensure
the highest probability of
encountering uranium

Confident valuable resources are
expending on programs that
advance targeting toward
defining diamond drill

core drilling

CABLE BAY
SHEAR ZONE

The CBSZ is a major structural
zone with known uranium
mineralisation but has seen
limited exploration as the basin
sediment cover is thicker
than for known deposits
immediately to east
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D Terra Uranium Claims
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Terra Uranium Drill Hole
Priority Geoscience Target

Uranium Mills
Uranium Reserves
Mudjatik Drill Hole
Cable Bay Shear Zone
Wollaston

Wollaston / Mudjatik

Uranium Mines Past & Present
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PASFIELD

B McArthur

TS

o

HAWKROC

CAMP

Pasfield Lake basecamp '

and ice road
construction commenced
with granting of permits
and the start of the
winter exploration
program

EXPLORATION
PERMITS

Permits on all projects have
been granted for 3 years

This includes trail building,
base camp construction,
ground geophysics, and |
drilling '

ROADS \
Access roads and trails to |
Terra Uranium's Pasfield |
Lake Camp and work
sites are currently being |
constructed



PROJECTS - PARKER LAKE
ATHABASCA BASIN

652 TERRA URANIUM
ASX: T92
T92.com.au

T92 Radioactive Boulder
10.9 ppm U Total

p

RADIOACTIVE §
BOULDER &

Preliminary results suggest ‘
hydrothermal alteration in sample |

Anomalous uranium value of -
2.83 partial and 10.9 ppm total

digestion and lead isotope » i
ratios indicates a /
-

hydrothermal origin
for the uranium

defined with ZTEM
survey data

CONDUCTORS §
Multiple strong conductors have"‘; ﬁ},

been confirmed at Parker Lake

A strong historical MEGATEM ]
conductor at Parker Lake has |
been confirmed and better ‘

LOCATION

Athabasca .
Basin ]

MAP LEGEND

E TERRA CLAIMS

PRIORITY GEOSCIENCE
TARGET
Q GEOCHEMICAL
= ANOMALY
CABLE BAY
SHEAR ZONE

. CONDUCTORS

* . RESIDUAL
- TOTAL FIELD TILT

FAULTS

! ROADS AND TRAILS



PROJECTS - PARKER LAKE - 7 TARGETS - T2 TESTED

ATHABASCA BASIN
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ASX: T92
T92.com.au
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Frr Terra Uranium Claims

le) Parker Drill Hole
PK-23-DD01a

O Uranium Presence
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0010
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2,000 m
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Section Drill Hole, assays and ZTEM
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derivative.
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Bottom panel PK-23-DDO01a section down-hole summary showing ZTEM 3D inverted conductivity, composite
(yellow) and spot (black) uranium values for total digestion in reference to SWML TDTEM modelled plate
conductors (blue) and the unconformity (grey). Top panel plan showing drill hole trace over magnetic tilt
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PROJECTS - PARKER LAKE - DRILLING STRIP LOGS

ATHABASCA BASIN
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PROJECTS - PASFIELD LAKE

ATHABASCA BASIN

T92
Colbridge Hematite Qutcrop
CONDUCTORS 5.9 ppm U Total

Multiple strong conductors have
been confirmed at Pasfield Lake {

The conductors are coincident
with magnetic lows in historical
regional surveys

HELIUM

Helium is a highly mobile A
uranium decay daughter product \.
and exploration pathfinder \

Historical
Sandstone Outcrop
2.64 ppm U Total

Helium can travel hundreds of metres
from source as a gas or dissolved in
ground water

Anomalous levels of dissolved
helium at Pasfield Lake are
similar to that found near
major high grade uranium
deposits

@] L_l

T92 Helium anomaly
from RC drilling

=3
Historical Significant Dissolved Helium
Anomaly to Depth

1600 to 4800 x 10-8 cm3 He /| cm3 water

400 to 1000 times greater than background
o

(2 TERRA URANIUM

LOCATION

Athabasca
Basin -

200 km

MAP LEGEND

ﬂ TERRA CLAIMS

-——

PRIORITY GEOSCIENCE
b TARGET

GEOCHEMICAL
ANOMALY

| CABLE BAY
> SHEAR ZONE

. CONDUCTORS

. RESIDUAL
TOTAL FIELD TILT

| ’
‘/ FAULTS
|

. ROADS AND TRAILS

CAMP

ASX: T92
T92.com.au
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ATHABASCA BASIN

T92.com.au
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PROJECTS - PASFIELD LAKE -T3 @Z)[TERRA URANIUMV
ATHABASCA BASIN - vy

T92.com.au

RC DRILLING
RC drill holes and
associated uranium
values (ppm, 50th
percentile), anomalous
boron and illite clay
alteration haloes and
helium samples.

LOCATION

475000

Terra Uranium Claims

Conductivity
from ZTEM

Ground Geophysics Line S/m

! 0.00341
RC Drill Hole 0.00216

I
/
8 0.00156

. 0.00124
Uranium 0.00101

2 Presence 0.00087
g 0.00076
- 0.00066
{_> Boron/Illite 0.00055
0.00040

Helium Sample S
0.00010

a) Stacked N
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PROJECTS - HAWKROCK

652 TERRA URANIUM
ATHABASCA BASIN B

processing
has begun

VTEM \ | LOCATION
1 |
“ HawkRock VTEM |‘
| survey has been Athabasca
“ completed ‘l Basin /1
| |
\ \ Early stage data \ =
\ \ |
\ I
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Sandstone Outcrop 3
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’_rr— Terra Uranium Claims
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ENVIRONMENTAL, SOCIAL & GOVERNANCE 652 TERRA URANIUM
LOCAL COMMUNITIES ASX: T92

ON THE GROUND, WE WORK CLOSELY WITH
THOSE WHO HAVE TRADITIONAL RIGHTS

Ya' thi Néné
LANDS AND
. RESOURCES

Cole

Terra Uranium Canada Limited projects are situated on Treaty 10
Territory and the Homeland of the Métis. We honor the terms of Treaty
10, and the ongoing legal and socioeconomic impacts on Indigenous T92
communities. We respect indigenous history, and the First Nations and
Métis ancestors of this place and reaffirm our respectful relationship
with one another.

Terra Uranium will take steps to ensure Indigenous communities and
businesses participate fruitfully in our business and pursue a

participation model that reflects our ideals as partners. r\<\~\ ATHABASCABASIN

(A

Métis Nation




CONTACT @2 TERRA URANIUMV

FOLLOW UP pSX: T92

THANK YOU

Andrew J Vigar
Executive Chairman

E: andrew@t92.com.au
P: +61 427 711 122
www.t92.com.au

Mike McClelland

President & CEO

E: mike@t92.com.au
P: +1 306 717 7044

www.t92.com.au

Niv Dagan
Peak Asset Management

E: niv.dagan@peakassetmanagement.com.au
P: +61 402 912 198
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