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CAPITAL RAISING UPDATE 

 
Further to the announcements on 1 September 2023, Culpeo Minerals Limited (ASX:CPO OTC:CPORF) advises 
that the Company has increased Tranche Two of the Placement announced on 1 September 2023 as a result of 
additional demand, to 19,091,788 Placement Shares, being an additional 218,750 Placement Shares at the issue 
price of $0.032 and raising a total of $610,937.21 (before costs). 
 
The Company will be seeking shareholder approval for Tranche 2 at a General Meeting scheduled for 18 
October 2023. An updated ‘Proposed issue of securities – CPO’ will follow and a copy of the Notice of General 
Meeting will be made available to Shareholders today via their elected communication preference. 
 
 
This announcement has been authorised by the Board of Directors of Culpeo Minerals Limited. 
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ABOUT CULPEO MINERALS LIMITED 
Culpeo Minerals is a copper exploration and development company with assets in Chile, the world’s number 
one copper producer. The Company is exploring and developing high grade copper systems in the coastal 
Cordillera region of Chile. 

The Company has recently acquired the Lana Corina and Fortuna Projects situated in the Coquimbo region of 
Chile, where significant outcropping high-grade copper mineralisation offers walk up drilling targets and early 
resource definition potential. 

The Company has two additional assets, the Las Petacas Project, located in the Atacama Fault System near the 
world-class Candelaria Mine. Historic exploration has identified significant surface mineralisation with 
numerous outcrops of high-grade copper mineralisation which provide multiple compelling exploration 
targets. The Quelon Project located 240km north of Santiago and 20km north of the regional centre of Illapel, 
in the Province of Illapel, Region of Coquimbo. Historical artisanal mining has taken place within the Quelon 
Project area, but modern exploration in the project area is limited to rock chip sampling and geophysical 
surveys. 

Culpeo Minerals has a strong board and management 
team with significant Chilean country expertise and has 
an excellent in-country network. All these elements 
enable the company to gain access to quality assets in 
a non-competitive environment. We leverage the 
experience and relationships developed over 10 years 
in-country to deliver low cost and effective discovery 
and resource growth. We aim to create value for our 
shareholders through exposure to the acquisition, 
discovery and development of mineral properties which 
feature high grade, near surface copper mineralisation. 
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