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DISCLAIMER

This presentation has been prepared by First Lithium Limited (“FL1”). The
information contained in this presentation is a professional opinion only
and is given in good faith. Certain information in this document has been
derived from third parties and though FL1 has no reason to believe that it
is not accurate, reliable or complete, it has not been
independently audited or verified by FL1. Any forward-looking statements
included in this document involve subjective judgment and analysis and
are subject to uncertainties, risks and contingencies, many of which are
outside the control of, and may be unknown to, FL1. In particular,
they speak only as of the date of this document, they assume the success
of FL1's strategies, and they are subject to significant regulatory,
business, competitive and economic uncertainties and risks. Actual future
events may vary materially from the forward-looking statements and
the assumptions on which the forward-looking statements are
based. Recipients of this document (Recipients) are cautioned to not
place undue reliance on such forward-looking statements. FL1 makes
no representation or warranty as to the accuracy, reliability or
completeness of information in this document and does not take
responsibility for updating any information or correcting any error or
omission which may become apparent after this document has been
issued. To the extent permitted by law, FL1 and its officers, employees,
related bodies corporate and agents (Agents) disclaim all liability, direct,
indirect or consequential (and whether or not arising out of the

negligence, default or lack of care of FL1 and/or any of its Agents) for any
loss or damage suffered by a Recipient or other persons arising out of, or
in connection with, any use or reliance on this presentation or information.
This presentation is not an offer, invitation, solicitation or
recommendation with respect to the subscription for, purchase or sale of
any security, and neither this presentation nor anything in it shall form the
basis for any contract or commitment whatsoever. All amounts in
Australian dollars unless stated otherwise.

COMPETENT PERSONS STATEMENT

Except where indicated, exploration results above have been
reviewed and compiled by Mr Kobus Badenhorst, a Competent Person
who is a Member of SACNASP and the South African Geological
Society (GSSA), with over 25 years of experience in metallic and energy
mineral exploration and development, and as such has sufficient
experience which is relevant to the style of mineralisation and type of
deposits under consideration as a Competent Person as defined in the
2012 Edition of the “Australasian Code for Reporting of Exploration
Results, Mineral Resources and Ore Reserves”. Mr Badenhorst is the
Managing Director of GeoActiv Dynamic Geological Services and
consents to the inclusion of this technical information in the format and
context in which it appears.






WHY FIRST LITHIUM?

QUALITY AND POTENTIAL SIZE OF
LITHIUM TARGET

Historical exploration work at the priority Blakala
spodumene pegmatite has demonstrated lithium
grades in outcrop over 1% Li20 over approximately
500 m of strike. Blakala identified as one of two
priority 1 lithium targets in country, with the other
being Goulamina (owned 45% by ASX listed Leo
Lithium).

STRONG NEWSFLOW POST LISTING

Maiden drilling at Blakala to commence imminently
upon listing, with first assays expected within
weeks.

FINANCIAL HEALTH

First Lithium is well funded, with cash at bank of
AUDS$6m, sufficient to execute the planned drilling
programs, targeting a maiden JORC compliant
mineral resource.

' MANAGEMENT TEAM

Significant in-country experience and specialist
advisors with extensive lithium exploration and
government relations expertise.

DEMAND AND MARKET POTENTIAL

Analyzing the global demand for lithium, especially
in the electric vehicle and renewable energy sectors
fuel the First Lithium's potential growth prospects.

ENVIRONMENTAL AND SOCIAL
RESPONSIBILITY

The management and board is committed to help
local communities benefit and developing the local
economy in an environmentally sensitive way.



CORPORATE OVERVIEW

Corporate Snapshot

ASX Code FL1
Shares on Issue 99.1m
Market capitalisation
(on listing at $0.20 per share) ST
Options on issue
(as outlined in Prospectus) "l
Cash at Bank $6m
Outstanding performance shares

: : 15m
(as outlined in Prospectus)
Top 20 Shareholders (majority escrowed) 54%
Substantial: Intermin Mines Corporation 28%




LEADERSHIP
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Venkatesh Padala

MANAGING DIRECTOR
AND CEO

A qualified engineer with
over 35 years’ experience in
technical, financial and Al
based manufacturing and
mining industries.

Lee Christensen

NON-EXECUTIVE
CHAIRMAN

A lawyer and former senior
partner at both Dentons and
Gadens in Perth, specialising
in dispute resolution,
insolvency and restructures.

D
Andrew Law

NON-EXECUTIVE
DIRECTOR

35 years’ of experience in
mining and resources
industry in Australia, Africa
and South America.
Extensive  technical and

management experience at
ASX board, corporate and
operational levels. Mr Law is
qualified mining engineer.

Jason Ferris

NON-EXECUTIVE
DIRECTOR

An experienced ASX
company director with 20
years’ experience in
corporate, property and
investment finance sectors.







OUR PERMIT AREAS

First Lithium owns 100% of 2 exploration permits in Mali,
Faraba and Gouna, with a combined area of 17,500 hectares.

= The Gouna permit is comprised of two main blocks, Gouna
and Blakala (priority target), which are located approximately
50km south east of the Faraba permit

= Multiple spodumene bearing pegmatites have been identified
across both permits with surface expressions of up to 500m in
length

= Other lithium exploration companies in the area include Leo
Lithium (ASX:LLL market cap: A$700m, 45% ownership) and
Kodal Minerals (LON.KOD market cap £90m)

= Mali has excellent transport and communications infrastructure
as well as abundant availability of labour

= Well established mining industry with many multi national
companies operating in-country

= Mali has a mild wet season, which is unlikely to impact
exploration activity

FIRST LITHIUM PROJECT LOCATIONS
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GOUNA PERMIT: BLAKALA PROSPECT
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GOUNA PERMIT: GOUNA PROSPECT

GOUNA PROSPECT

Multiple pegmatite occurrences
with slightly narrower widths
than Blakala

Pegmatites ~100m length in
surface expression

1.3% Li,O identified in assays
from 3 samples

3,000m diamond drill program
planned for 1H 2024
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FARABA PERMIT: FARABA PROSPECT
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Rapid Exploration to Production Program
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REGIONAL LITHIUM COMPANIES

Major Lithium Projects in Sikasso Region, Mali

LEO?:

LITHIUM LTD

295 sq kms
permit area

Total Resource —
211 MT @1.37%

Market Cap of
$700m (45%
ownership)

Listed on ASX

&

KODAL

MINERALS

500 sq kms
permit area
across 5 licenses

Total Resource —
21.3 MT@1.11%

Market Cap of
$157m

Listed on AIM

GEOLOGICAL MAP OF LITHIUM
PROJECTS IN MALI

175 sq kms permit area
across 2 Licenses

(Exploration in
progress)

Market Cap at listing of
$19.81m




MALI TRANSPORT ROUTES

San Pedro Port, Cote d'lvoire — 4 lane highway from  Port-Bouét, Abidjan, Céte d'lvoire — 4 Lane highway
Kolandieba in Mali (~800 kms) from Kolandeiba in Mali (~900 kms)




GLOBAL LITHIUM PEGMATITE PROJECTS
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Global lithium
demand will reach
989,000 tonnes of
lithium carbon
equivalent in 2023

above the 964,000
tonnes of
production
expected this year,
the March-quarter
report from
Australia's Office
of the Chief
Economist (OCE)
says

LITHIUM DEMAND GROWTH

WORLDWIDE LITHIUM DEMAND FROM 2019 TO 2030, BY USE (IN
1,000 METRIC TONS OF LITHIUM CARBONATE EQUIVALENT)
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Source: https://www.statista.com/chart/28000/lithium-demand-forecast/




CATALYSTS FOR LITHIUM

Specialist Lithium-lon battery
manufacturers, recently began operations in
new factory in Ostrava, Czech Republic

To have 25 new electric models, and 25% of A1 Zé.'
its sales to be plug-in electric vehicles by
2025

~ To build Europe’s largest Lithium-lon battery
Plans to manufacture 1,500 electric cars per northvolt Factory (US 4bn) in Sweden — ex-Tesla

day at Zwickau Factory executives
_ _ _ - — Building a 2nd Gigafactory in Europe,
EEEEEEEEEEEEE GM to ramp up Electric Vehicle Plans with T=5SL reported to be in Czech Republic

20 models over next 6 years

Opened first section of what will be Europe’s
@ Building battery factory in Worclow, Poland =]/, Piggest lithium-ion battery factory in
"""""""""""""""" Karlstein, Bavaria & intend to launch their
own extremely efficient cell by year-end

Building battery factories in Hungary &

Austria Terrne  Plans to build Gigafactory in Germany with
capacity of 34 GWh/year by 2028




STRONG ESG PRINCIPLES
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. Intermin (Subsidiary of First Lithium in Mali) . ' Py _“‘,‘ e b
works closely with the local and broader Malian : '-
community in ensuring high levels of local
participation in the projects.

. Intermin prioritizes consultation with local
communities to ensure a harmonious and
mutually beneficial working relationships.

. Intermin focuses on CSR activities which help
the local communities, including infrastructure
projects assistance
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