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28 September 2023

Update - Liberty Lithium Brine Project USA and Acquisition of Adjacent Claims

e QXR continues to progress documentation for an Option to Purchase Agreement over the Liberty
Lithium Brine Project, a large single brine project in the western USA.

e QXR has an agreement to acquire adjacent claim from a third party to consolidate mineral title for the
project.

QX Resources Limited (ASX: QXR, ‘QXR’) continues to progress negotiations and documentation for an Option
to Purchase Agreement over the 102km? Liberty Lithium brine project in California, USA.

QXR has an agreement to acquire a small package of adjacent claims central to the Liberty Lithium Brine Project
from a third party to consolidate title. Payments of US$100,000 and QXR shares to the same value (4,824,720
QXR shares priced at 3.24c and 3.1c per share) have been provided under the sale and purchase agreement. An
Appendix 3B is provided and accompanies this announcement. The shares are being issued without shareholder
approval using QXR’s capacity under Listing Rule 7.1.

QXR Managing Director, Stephen Promnitz, said: “QXR is in the final documentation phase over the Liberty
Lithium Project, which is potentially a new large-scale lithium brine project in a sought-after Tier 1 location. We
expect to update the market soon. Meanwhile, to consolidate mineral title, we have acquired some contiguous
third part claims.”
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Figure 1: Location map of Liberty Lithium area (SaltFire Flat Project)

Authorised by the Board of QX Resources Limited.

Further information:
r

Steve Promnitz, Managing Director: 0423 333 296 steve@qxresources.com.au j}'\'z. Follow @QXResources on “X”/Twitter

Maurice Feilich, Executive Chairman: 0411 545 262
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Sam Jacobs, Six Degrees Investor Relations: 0423 755 909 Follow QX Resources on Linkedin
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Strategy Battery Minerals Development New Energy

About QX Resources:

QX Resources (ASX:QXR) is focused on exploration and development of battery minerals, with hard
rock lithium assets in a prime location of Western Australia (WA), lithium brine project in the USA,
copper/moly/gold assets in Queensland and a strategic investment in nickel sulphides in Sweden. The
aim is to connect end users (battery, cathode and car makers) with QXR, an experienced
explorer/developer of battery minerals, with an expanding mineral exploration project portfolio and
solid financial support.

Lithium hard rock portfolio: QXR’s lithium strategy is centred around WA’s prolific Pilbara province,
where it has four projects in strategic proximity to some of Australia’s largest lithium deposits and
mines. Across the Pilbara, QXR’s regional lithium tenement package (both granted or under
application) spans more than 350 km?2.

Lithium brine: QXR is in the final documentation phase of an Option to Purchase Agreement over the
Liberty Lithium Brine Project, a large recently consolidated lithium brine project in California, USA.

Gold portfolio: QXR is also developing two Central Queensland gold projects through an earn-in
agreement with Zamia Resources Pty Ltd. Both gold projects are strategically located within the
Drummond Basin, a region that has a >6.5moz gold endowment.

Nickel sulphides: QXR has a significant 39% shareholding in unlisted public Australian company Bayrock
Resources Limited, which has a portfolio of highly prospective battery minerals assets in Sweden,
primarily in nickel, cobalt and copper. QXR is assisting Bayrock with project development and financing
initiatives

Forward Looking Statements and Important Notice

This report contains forecasts, projections and forward-looking information. Although the Company believes that its
expectations, estimates and forecast outcomes are based on reasonable assumptions it can give no assurance that these
will be achieved. Expectations and estimates and projections and information provided by the Company are not a guarantee
of future performance and involve unknown risks and uncertainties, many of which are out of QX Resources’ control.

Actual results and developments will almost certainly differ materially from those expressed or implied. QX Resources has
not audited or investigated the accuracy or completeness of the information, statements and opinions contained in this
announcement.

To the maximum extent permitted by applicable laws, QX Resources makes no representation and can give no assurance,
guarantee or warranty, express or implied, as to, and takes no responsibility and assumes no liability for the authenticity,
validity, accuracy, suitability or completeness of, or any errors in or omission from, any information, statement or opinion
contained in this report and without prejudice, to the generality of the foregoing, the achievement or accuracy of any
forecasts, projections or other forward looking information contained or referred to in this report. Investors should make
and rely upon their own enquiries before deciding to acquire or deal in the Company’s securities
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