






























Effective Date 10th November 2023 

Last day for trading in pre-consolidated 13th November 2023 
shares 

Record Date 15th November 2023 

Last day for company to register transfers on 15th November 2023 
a pre consolidation basis 

First day for the company to update its 16th November 2023 
register and to send holding statements 

Last day for the company to update its 22nd November 2023
register and to send holding statements 

3. Resolution 2 - Allotment and Issue of Placement of Shares

3.1 General

Resolution 2 seeks Shareholder approval for the issue 90 million Shares at an issue price
of $0.002per Shares to raise$181,898.00(Placement).

3.2 Technical information required for Shareholders

Broadly speaking, and subject to a number of exceptions, Listing Rule 7 .1 limits the amount
of equity securities that a listed company can issue without the approval of its shareholders
over any 12-month period to 15% of the fully paid ordinary shares it had on issue at the start
of that period. However, Exception 8 of Listing Rule 7.1 allows an exception if an issue of
securities is approved for the purposes of Item 7 of Section 611 of the Corporations Act, as is
the case now.

The following information is provided in relation to the Placement:

(a) the maximum number of Shares to be issued is 90million;

(b) the Shares will be issued no later than 3 months after the date of the Meeting ( or such
later date to the extent permitted by any ASX waiver or modification of the ASX Listing
Rules) and it is intended that issue of the Shares will occur on the same date;

(c) the issue price will be $0.002per Share;

(d) the Shares will be issued to Australian Business Facilitators Pty Ltd

(e) the Shares issued will be fully paid ordinary shares in the capital of the Company
issued on the same terms and conditions as the Company's existing Shares; and

(f) the Company intends to use the funds raised from the Placement towards funding the
recapitalisation of the Company (including payment under the DOCA) with remaining
funds being used for working capital purposes.

3.3 Section 611 of the Corporations Act and Listing Rules 

As stated above, Exception 8 of Listing Rule 7.1 is being relied upon. 
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