Form 604
Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme Qoria Ltd
ACN/ARSN: 33167509 177 Source: Australian Business Register

1. Details of substantial holder (1)

Name: Perennial Value Management Limited (PVM)

ACN/ARSN (if applicable) 22090 879 904

There was a change in the interest of the substantial holder on 26 October 2023
The previous notice was given to the company on 16 March 2023
The previous notice was dated 16 March 2023

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a relavant interest (3) in
when last required, and when now required to give a substantial holding notice to the company or scheme, are as follows:

Class of securities (4) Previous notice Present notice
Person's votes Voting Power (%) (5) Person's votes Voting Power (%) (5)
Ordinary 91,074,279 9.04 117,625,780 10.57

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or scheme, since the substantial
holder was last required to give a substantial holding notice to the company or scheme are as follows:

Date of change Person whose relevant Nature of change (6) Consideration given in |Class & number of Person's votes affected

interest changed relation to change (7) securities affected

21/03/2023|BNP Paribas Securities Buy on the Market S 1,757.32 10,966 10,966
Services

21/03/2023|HSBC Buy on the Market S 12,231.06 76,324 76,324

21/03/2023 |Northern Trust Buy on the Market S 19,989.01 124,735 124,735

22/03/2023|BNP Paribas Securities Buy on the Market S 901.50 5,622 5,622
Services

22/03/2023|HSBC Buy on the Market S 6,274.57 39,130 39,130

22/03/2023 |Northern Trust Buy on the Market S 10,254.35 63,949 63,949

23/03/2023|BNP Paribas Securities Buy on the Market S 6,101.24 37,180 37,180
Services

23/03/2023|BNP Paribas Securities Buy on the Market S 876.58 5,494 5,494
Services

23/03/2023|BNP Paribas Securities Buy on the Market S 2,865.16 17,337 17,337
Services

23/03/2023|Citicorp Nominees Pty Limited  [Buy on the Market S 46,135.24 281,141 281,141

23/03/2023|Citicorp Nominees Pty Limited [Buy on the Market S 20,826.58 126,021 126,021

23/03/2023|HSBC Buy on the Market S 6,100.97 38,238 38,238

23/03/2023|HSBC Buy on the Market S 42,464.49 258,772 258,772

23/03/2023|HSBC Buy on the Market S 19,941.26 120,664 120,664

23/03/2023|HSBC Sell on the Market S 164,100.00 1,000,000 1,000,000

23/03/2023 |Northern Trust Buy on the Market S 32,589.49 197,198 197,198

23/03/2023 |Northern Trust Buy on the Market S 69,399.04 422,907 422,907

23/03/2023 |Northern Trust Buy on the Market S 9,970.76 62,492 62,492

24/03/2023|BNP Paribas Securities Buy on the Market S 1,968.59 11,885 11,885
Services

24/03/2023|Citicorp Nominees Pty Limited  [Buy on the Market S 14,885.75 89,870 89,870

24/03/2023|HSBC Buy on the Market S 13,701.44 82,720 82,720

24/03/2023 |Northern Trust Buy on the Market S 22,392.06 135,188 135,188

27/03/2023|BNP Paribas Securities Buy on the Market S 796.44 4,734 4,734
Services

27/03/2023|Citicorp Nominees Pty Limited  [Buy on the Market S 6,022.54 35,798 35,798

27/03/2023|HSBC Buy on the Market S 5,543.24 32,949 32,949

27/03/2023 |Northern Trust Buy on the Market S 9,059.39 53,849 53,849

28/03/2023|BNP Paribas Securities Buy on the Market S 658.49 3,865 3,865
Services




28/03/2023|Citicorp Nominees Pty Limited [Buy on the Market S 4,979.35 29,226 29,226
28/03/2023|HSBC Buy on the Market S 4,583.24 26,901 26,901
28/03/2023|Northern Trust Buy on the Market S 7,490.33 43,964 43,964
29/03/2023|BNP Paribas Securities Buy on the Market S 3,100.82 18,243 18,243
Services
29/03/2023|Citicorp Nominees Pty Limited |[Buy on the Market S 23,446.77 137,944 137,944
29/03/2023|HSBC Buy on the Market S 21,581.15 126,968 126,968
29/03/2023|Northern Trust Buy on the Market S 35,269.59 207,501 207,501
14/04/2023 | Citicorp Nominees Pty Limited  [Buy on the Market S 17,500.00 100,000 100,000
14/04/2023|HSBC Sell on the Market S 17,500.00 100,000 100,000
19/04/2023|HSBC Sell on the Market S 13,595.52 80,000 80,000
24/04/2023|BNP Paribas Securities Buy on the Market S 1,457.68 8,815 8,815
Services
24/04/2023|HSBC Buy on the Market $ 3,104.70 18,775 18,775
24/04/2023 |Northern Trust Buy on the Market S 4,792.72 28,983 28,983
26/04/2023|BNP Paribas Securities Buy on the Market S 72.94 441 441
Services
26/04/2023|HSBC Buy on the Market S 155.44 940 940
26/04/2023 |Northern Trust Buy on the Market S 239.95 1,451 1,451
27/04/2023|BNP Paribas Securities Buy on the Market S 73.27 443 443
Services
27/04/2023|HSBC Buy on the Market S 155.94 943 943
27/04/2023|Northern Trust Buy on the Market S 240.94 1,457 1,457
28/04/2023 | Citicorp Nominees Pty Limited  [Buy on the Market S 27,229.86 151,412 151,412
1/05/2023 | Citicorp Nominees Pty Limited  |Buy on the Market S 1,519.55 8,588 8,588
12/05/2023|BNP Paribas Securities Buy on the Market S 169,260.12 1,044,171 1,044,171
Services
12/05/2023|HSBC Buy on the Market S 381,134.87 2,351,233 2,351,233
12/05/2023|HSBC Buy on the Market S 14,012.41 86,443 86,443
12/05/2023|HSBC Sell on the Market S 607,061.10 3,744,979 3,744,979
12/05/2023|HSBC Sell on the Market S 475,648.25 2,934,289 2,934,289
12/05/2023|Northern Trust Buy on the Market S 518,301.94 3,197,421 3,197,421
19/05/2023 | Citicorp Nominees Pty Limited  [Buy on the Market S 69,080.00 400,000 400,000
19/05/2023|HSBC Sell on the Market S 37,336.53 216,193 216,193
19/05/2023|HSBC Sell on the Market S 31,743.47 183,807 183,807
26/05/2023|BNP Paribas Securities Buy on the Market S 67,473.29 432,244 432,244
Services
26/05/2023|HSBC Buy on the Market S 149,213.34 955,883 955,883
26/05/2023 |National Asset Servicing Sell on the Market S 433,425.23 2,776,587 2,776,587
26/05/2023 |Northern Trust Buy on the Market S 216,738.61 1,388,460 1,388,460
29/05/2023|Citicorp Nominees Pty Limited [Buy on the Market S 9,398.92 60,505 60,505
30/05/2023 | Citicorp Nominees Pty Limited |Buy on the Market S 5,025.18 29,495 29,495
31/05/2023 | Citicorp Nominees Pty Limited [Buy on the Market S 3,956.00 23,417 23,417
16/06/2023|HSBC Sell on the Market S 46,143.61 200,799 200,799
16/06/2023|Northern Trust Buy on the Market S 254,419.37 1,104,223 1,104,223
16/06/2023 |Northern Trust Buy on the Market S 46,143.61 200,799 200,799
19/06/2023|Northern Trust Buy on the Market S 157,402.01 668,610 668,610
20/06/2023 |Northern Trust Buy on the Market S 1,945.93 8,442 8,442
21/06/2023|Northern Trust Buy on the Market S 2,520.65 11,455 11,455
21/06/2023|Northern Trust Buy on the Market S 24,987.08 109,882 109,882
21/06/2023|Northern Trust Buy on the Market S 28,742.67 125,129 125,129
22/06/2023 |Northern Trust Buy on the Market S 125,789.32 550,738 550,738
23/06/2023|Northern Trust Buy on the Market S 2,266.67 10,052 10,052
26/06/2023 |Northern Trust Buy on the Market S 7,357.00 32,626 32,626
27/06/2023|Northern Trust Buy on the Market S 861.89 4,000 4,000
28/06/2023 | Citicorp Nominees Pty Limited  [Buy on the Market S 5,164.53 22,000 22,000
28/06/2023|Northern Trust Buy on the Market S 62,443.94 266,000 266,000
29/06/2023|HSBC Buy on the Market S 516.26 2,198 2,198
29/06/2023|HSBC Sell on the Market S 470,027.64 1,923,190 1,923,190
29/06/2023 |Northern Trust Buy on the Market S 470,027.64 1,923,190 1,923,190
29/06/2023|Northern Trust Buy on the Market S 845.33 3,599 3,599
29/06/2023 |Northern Trust Buy on the Market S 697.95 2,969 2,969
30/06/2023|HSBC Buy on the Market S 110,274.07 478,400 478,400
30/06/2023|HSBC Buy on the Market S 14,113.42 59,891 59,891
18/07/2023|BNP Paribas Securities Buy on the Market S 136,320.45 649,145 649,145
Services
18/07/2023|HSBC Buy on the Market S 240,717.12 1,146,272 1,146,272
18/07/2023|HSBC Sell on the Market S 479,358.60 2,282,660 2,282,660
18/07/2023|Northern Trust Buy on the Market S 102,321.03 487,243 487,243
20/07/2023|Citicorp Nominees Pty Limited [Buy on the Market S 51,362.75 250,000 250,000




24/07/2023|BNP Paribas Securities Buy on the Market S 3,957.79 19,795 19,795
Services
24/07/2023|HSBC Buy on the Market S 10,173.49 50,883 50,883
24/07/2023 |Northern Trust Buy on the Market S 15,122.78 75,637 75,637
25/07/2023|BNP Paribas Securities Buy on the Market S 23,572.54 114,988 114,988
Services
25/07/2023|HSBC Buy on the Market S 60,593.49 295,578 295,578
25/07/2023|HSBC Sell on the Market S 174,238.32 849,943 849,943
25/07/2023 | Northern Trust Buy on the Market S 90,072.29 439,377 439,377
26/07/2023|BNP Paribas Securities Buy on the Market S 12,862.90 58,713 58,713
Services
26/07/2023|HSBC Buy on the Market S 33,933.66 154,891 154,891
26/07/2023 |Northern Trust Buy on the Market S 50,248.62 229,361 229,361
27/07/2023|BNP Paribas Securities Buy on the Market S 49,107.49 201,479 201,479
Services
27/07/2023|HSBC Buy on the Market S 129,550.29 531,521 531,521
27/07/2023 | Northern Trust Buy on the Market $ 191,837.75 787,075 787,075
28/07/2023|BNP Paribas Securities Buy on the Market S 7,131.48 29,674 29,674
Services
28/07/2023|HSBC Buy on the Market S 18,814.05 78,285 78,285
28/07/2023 |Northern Trust Buy on the Market S 27,859.74 115,924 115,924
31/07/2023|BNP Paribas Securities Buy on the Market S 3,846.01 15,381 15,381
Services
31/07/2023|BNP Paribas Securities Buy on the Market S 34,367.19 137,167 137,167
Services
31/07/2023 |Citicorp Nominees Pty Limited |Buy on the Market S 5,000.98 20,000 20,000
31/07/2023|HSBC Buy on the Market S 81,066.21 323,553 323,553
31/07/2023|HSBC Buy on the Market S 10,145.99 40,576 40,576
31/07/2023 [Northern Trust Buy on the Market S 130,750.52 521,854 521,854
31/07/2023 |Northern Trust Buy on the Market S 15,024.19 60,085 60,085
1/08/2023 |BNP Paribas Securities Buy on the Market S 16,393.44 68,071 68,071
Services
1/08/2023 [HSBC Buy on the Market $ 38,669.14 160,567 160,567
1/08/2023 |Northern Trust Buy on the Market S 62,369.08 258,977 258,977
2/08/2023 |BNP Paribas Securities Buy on the Market S 15,249.95 63,402 63,402
Services
2/08/2023|HSBC Buy on the Market S 35,972.17 149,555 149,555
2/08/2023 |Northern Trust Buy on the Market S 58,018.96 241,215 241,215
3/08/2023|BNP Paribas Securities Buy on the Market S 80.34 334 334
Services
3/08/2023 |BNP Paribas Securities Buy on the Market S 9,815.13 39,570 39,570
Services
3/08/2023|HSBC Buy on the Market $ 23,152.22 93,339 93,339
3/08/2023|HSBC Buy on the Market $ 189.78 789 789
3/08/2023 |Northern Trust Buy on the Market S 306.19 1,273 1,273
3/08/2023 [Northern Trust Buy on the Market S 37,341.86 150,545 150,545
7/08/2023|BNP Paribas Securities Buy on the Market S 2,920.01 12,140 12,140
Services
7/08/2023|HSBC Buy on the Market $ 6,888.01 28,637 28,637
7/08/2023 |Northern Trust Buy on the Market S 11,109.51 46,188 46,188
8/08/2023|HSBC Sell on the Market $ 124,774.89 500,000 500,000
17/08/2023|HSBC Sell on the Market $ 2,299.49 10,000 10,000
17/08/2023|HSBC Sell on the Market $ 2,299.49 10,000 10,000
21/08/2023|Citicorp Nominees Pty Limited  [Buy on the Market S 23,050.60 100,000 100,000
22/08/2023 | Citicorp Nominees Pty Limited  [Buy on the Market S 16,296.77 70,000 70,000
25/08/2023|BNP Paribas Securities Buy on the Market S 5,882.05 25,518 25,518
Services
25/08/2023|HSBC Buy on the Market $ 62,817.73 272,521 272,521
25/08/2023 [Northern Trust Buy on the Market S 138,755.62 601,961 601,961
30/08/2023|BNP Paribas Securities Buy on the Market S 6,365.30 26,497 26,497
Services
30/08/2023 |[HSBC Buy on the Market $ 67,977.14 282,970 282,970
30/08/2023 [Northern Trust Buy on the Market $ 150,152.43 625,043 625,043
4/09/2023 [Citicorp Nominees Pty Limited  [Buy on the Market S 264,800.00 1,000,000 1,000,000
4/09/2023|HSBC Sell on the Market $ 264,800.00 1,000,000 1,000,000
13/09/2023|BNP Paribas Securities Sell on the Market S 77.26 322 322
Services
13/09/2023|HSBC Sell on the Market S 957.39 3,990 3,990
14/09/2023|BNP Paribas Securities Sell on the Market S 3,697.47 15,095 15,095
Services
14/09/2023|HSBC Sell on the Market $ 45,781.65 186,905 186,905
15/09/2023|BNP Paribas Securities Sell on the Market S 31,919.11 141,235 141,235
Services
15/09/2023|HSBC Buy on the Market $ 179,651.92 794,920 794,920
15/09/2023|HSBC Buy on the Market $ 247,488.08 1,095,080 1,095,080
15/09/2023|HSBC Sell on the Market $ 395,220.89 1,748,765 1,748,765
18/09/2023 | Citicorp Nominees Pty Limited  [Buy on the Market S 37,122.66 168,128 168,128




18/09/2023|HSBC Sell on the Market S 37,122.66 168,128 168,128
19/09/2023 | Citicorp Nominees Pty Limited  [Buy on the Market S 9,031.99 42,000 42,000
21/09/2023|BNP Paribas Securities Buy on the Market S 48,338.20 224,231 224,231
Services
21/09/2023|HSBC Buy on the Market S 88,928.70 403,334 403,334
21/09/2023|HSBC Buy on the Market S 75,646.96 343,095 343,095
21/09/2023|HSBC Buy on the Market S 49,240.16 228,415 228,415
21/09/2023 |Northern Trust Buy on the Market S 350,455.44 1,625,691 1,625,691
21/09/2023 |Northern Trust Buy on the Market S 30,470.67 135,188 135,188
26/09/2023 [Northern Trust Buy on the Market S 35,040.75 166,824 166,824
27/09/2023|Citicorp Nominees Pty Limited  [Buy on the Market S 166.77 794 794
27/09/2023 [Northern Trust Buy on the Market S 44,981.87 211,037 211,037
28/09/2023|Citicorp Nominees Pty Limited  [Buy on the Market S 12.60 60 60
28/09/2023 |Northern Trust Buy on the Market S 336.29 1,601 1,601
29/09/2023|Citicorp Nominees Pty Limited  [Buy on the Market S 55.57 260 260
29/09/2023|HSBC Buy on the Market S 15,676.45 71,730 71,730
29/09/2023|Northern Trust Buy on the Market S 719.61 3,426 3,426
29/09/2023 |Northern Trust Buy on the Market S 5,219.36 23,882 23,882
2/10/2023 |Citicorp Nominees Pty Limited |Buy on the Market S 88.80 386 386
5/10/2023|HSBC Buy on the Market S 11,534.45 52,412 52,412
5/10/2023|HSBC Buy on the Market S 62,426.47 280,981 280,981
6/10/2023|HSBC Buy on the Market S 11,777.45 55,960 55,960
6/10/2023 |Northern Trust Buy on the Market S 18,783.31 89,248 89,248
9/10/2023|HSBC Buy on the Market S 62,544.28 278,037 278,037
10/10/2023|HSBC Buy on the Market S 4,186.12 19,260 19,260
11/10/2023|HSBC Buy on the Market S 6,216.52 29,596 29,596
11/10/2023|Northern Trust Buy on the Market S 9,914.39 47,201 47,201
12/10/2023|HSBC Buy on the Market S 2,675.35 12,737 12,737
12/10/2023|Northern Trust Buy on the Market S 4,267.09 20,315 20,315
13/10/2023|HSBC Buy on the Market S 1,489.86 7,093 7,093
13/10/2023|Northern Trust Buy on the Market S 2,376.26 11,313 11,313
16/10/2023|HSBC Buy on the Market S 3,959.07 18,966 18,966
16/10/2023|Northern Trust Buy on the Market S 6,314.36 30,249 30,249
17/10/2023|HSBC Buy on the Market S 10,290.21 49,390 49,390
17/10/2023 [Northern Trust Buy on the Market S 16,411.40 78,770 78,770
18/10/2023 [Northern Trust Buy on the Market S 14,048.16 69,668 69,668
19/10/2023|Northern Trust Buy on the Market S 10,553.97 50,414 50,414
20/10/2023|Northern Trust Buy on the Market S 13,254.99 63,927 63,927
23/10/2023|Northern Trust Buy on the Market S 1,602.86 7,631 7,631
24/10/2023 | Citicorp Nominees Pty Limited  [Buy on the Market S 608.99 3,055 3,055
24/10/2023|Northern Trust Buy on the Market S 10,626.74 53,016 53,016
26/10/2023|BNP Paribas Securities Buy on the Market S 147,584.42 775,055 775,055
Services
26/10/2023|HSBC Buy on the Market S 256,985.09 1,349,584 1,349,584
26/10/2023|HSBC Buy on the Market S 283,985.97 1,491,382 1,491,382
26/10/2023|HSBC Buy on the Market S 403,271.81 2,117,824 2,117,824
26/10/2023 |Northern Trust Buy on the Market S 774,269.10 4,066,155 4,066,155
4. Present Relevant Interests
Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:
Holder of relevant interest Registered holder of Person entitled to be Nature of relevant Class & number of Person's votes
securities registered as holder (8) [interest (6) securities (Ord)
Perennial Value Management HSBC HSBC 42,445,443 42,445,443 42,445,443
Limited
P_ert_ennlal Value Management Northern Trust Northern Trust 34,117,765 34,117,765 34,117,765
Limited
Perennial Value Management . . . BNP Paribas Securities 7,670,125 7,670,125 7,670,125
L BNP Paribas Securities Services R
Limited Services
Perennial Value Management Citicorp Nominees Pty 33,392,447 33,392,447 33,392,447

Limited

Citicorp Nominees Pty Limited

Limited

5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial holder in relation to voting
interests in the company or scheme are as follows:

Name & ACN

Nature of association

Not applicable

6. Addresses




The addresses of persons named in this form as as follows:

Name

Address

Perennial Value Management Ltd |Level 27, 88 Phillip St

Sydney NSW 2000

Qoria Ltd 207 Murray St, Level 15, Perth, Wa 6000
Signature
Print Name Bill Anastasopoulos Capacity Company Secretary
Sign Here Date 27/10/2023
DIRECTIONS
1) If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the
manager and trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of
persons are essentially similar. they may be referred to throughout the form as a specifically named group if the membership of each group.
with the names and addresses of members is clearly set out in paragraph 6 of the form.
2y See the definition of "associate” in section 9 of the Corporations Act 2001
(3) See the definition of "relevant interest” in sections 508 and S71B(7) of the Corporations Act 2001.
[&5) The voting shares of a company constitute one class unless divided into separate classes
(5) The person's votes divided by the total votes in the body corporate or scheme multiplied by 100
(5) Include details of:

(=) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 671B(4)
applies. a copy of any document setting out the terms of any relevant agreement. and a statement by the person giving full and
accurate details of any contract, scheme or arrangement, must accompany this form, together with a written statement certifying this
contract, scheme or arrangement; and

() any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or
disposal of the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification
applies).

See the definition of "relevant agreement” in section 9 of the Corporations Act 2001 _

(7 Dretails of the consideration must include any and all benefits. Money and other, that any person from whom a relevant interest was acquired
has, or may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the
happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in relation
to the acquisitions. even if they are not paid directly to the person from whom the relevant interest was acquired._

(8) If the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write
unknown"

2 Give details, it appropriate, of the present association and any change in that association since the last substantial holding notice.



