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Forward looking statements

Some statements in this presentation regarding estimates or future events are forward looking statements. They involve risk
and uncertainties that could cause actual results to differ from estimated results. Forward-looking statements include
estimates of future production, reserve and mineralised material estimates, capital costs, and other estimates or prediction of
future activities. They include statements preceded by words such as “believe”, “estimate”, “expect”, “intend”, “will” and similar
expressions. Actual results could differ materially depending on such things as political events, labour relations, currency
fluctuations and other general economic conditions, market prices for Zenith Minerals Limited products, timing of permits and
other government approvals and requirements, change in operating conditions, lower than expected ore grades, unexpected
ground and mining conditions, availability and cost of materials and equipment, and risks generally inherent in the ownership

and operation of mining properties and investment in foreign countries.

Information presented is a summary

This presentation aims to provide a high-level summary of various technical aspects of the Company's projects. For more
details on the underlying technical parameters the reader is referred to the ASX Reports on the Zenith Minerals Limited’s
website: www.zenithminerals.com.au

JORC competent persons statements

The information in this report that relates to Exploration Results and Mineral Resources is based on information compiled by Mr
Michael Clifford, who is a Member of the Australian Institute of Geoscientists and an employee of Zenith Minerals Limited. Mr
Clifford has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to
the activity which he is undertaking to qualify as a Competent Person as defined in the 2012 Edition of the 'Australasian Code
for Reporting of Exploration Results, Mineral Resources and Ore Reserves'. Mr Clifford consents to the inclusion in the report of
the matters based on his information in the form and context in which it appears.

The information in this report that relates to the Rio Lithium Mineral Resource is based on information compiled by Mr Phil
Jankowski, who is a Fellow of the Australasian Institute of Mining and Metallurgy and a full-time employee of CSA Global. Mr
Jankowski has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and
to the activity which he is undertaking to qualify as a Competent Person as defined in the 2012 Edition of the 'Australasian Code
for Reporting of Exploration Results, Mineral Resources and Ore Reserves'. Mr Jankowski consents to the inclusion in the report
of the matters based on his information in the form and context in which it appears.

The information in this report that relates to the Dulcie Far North Mineral Resource is based on information compiled by Mr
John Horton, who is a Fellow and Chartered Professional of the Australasian Institute of Mining and Metallurgy and a full time
employee of ResEval Pty Ltd. Mr Horton has sufficient experience which is relevant to the style of mineralisation and type of
deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2012
Edition of the 'Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves'. Mr Horton
consents to the inclusion in the report of the matters based on his information in the form and context in which it appears.

Material ASX releases previously released

The Company has released all material information that relates to Exploration Results, Mineral Resources and Reserves,
Economic Studies and Production for the Company’s Projects on a continuous basis to the ASX and in compliance with JORC
2012. The Company confirms that it is not aware of any new information that materially affects the content of this ASX release
and that the material assumptions and technical parameters remain unchanged. Material ASX releases related to the results
reported in this report are listed on the respective project pages.
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Shares on Issue

352.4m

Share Price

Corporate $0.10
Snapshot

Cash

$2.7m

Market Cap

$35.2m

Enterprise Value

$32.5m

Listed Equities

S4.0m

ASX:ZNC

1 — As at 30-Sep-2023
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ASX:ZNC Share Price Performance

$0.16

Corporate

$0.12

Snapshot

$0.08

$0.00 T T T T
May 2023 Jun 2023 Jul 2023 Aug 2023 Sept 2023 Oct 2023

Major Shareholders
Directors 3.7%
BNP Paribas Noms 8.6%
Top 20
HSBC Custodian Noms 7.9% Hold 53%

ASX:ZNC Citicorp Noms 6.3%

Tilbrook 51%
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Focused on lithium project development

e Darwin

: Cairns o
5 e e Red Mountain Project
Earaheedy Joint Venture

°
"""""" : Brisbane e
Split Rocks Project e A
perth ||+ (( ¥ilmia Lithium Project ) |
. :
Sydney e
® Adelaide
. Lithium Projects E
~ Melbourne
' Gold & Base Metal Projects ° '
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gl 3 x Li Hydroxide Facillty\_
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/ [ @ 8 xLiMine/ Concentrator
(e

d @ 6xLiJORC Resource
ZENITH

MINERALS wa"
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WA Lithium Projects

@ 1axLi Exploration Projects
(> 10m @ 1.0% Li,0)

Zenith - Waratah Well

Tabba Tabba

Malinda

Mallina

King Col

Voyager

Zenith owns 1 of only 6 JORC lithium Mineral

Resources* and 1 of the 14 best lithium
exploration prospects in WA**

==

There are 3 Lithium Hydroxide Facilities in WA, Tianiji,

Port Hedland
<

Wi
;"f.’/.\ié‘i}mcher

/ .
/ Wodgina ' Pilgangoora

- ed b
BWNLCCOXONOITNAEWN=

Faraday

South Ironcap
Giant

Bounty
Manindi
Kangaroo Hills
Andover
Federal Flag

&

E/) 8 Lithium Mines - highlights the need for exploration.

P \< |

i Port
Covalent and Kemerton. -

. e \
C\:/) 6 JORC resources* - we own one (Rio Deposit — Split
Rocks.

( \.Kathleen Valley
e
~ M\d
@) t ida
) ¢ )
\ o @

) Mt Marion Manna
ZNC - Split Rocks IS 0
= ) @ Bald Hill

Mt Holland O——~__ . =
i Buldania—
North\Dome \
{ 200km N

C\:/) 14 advanced exploration plays - we own one (Waratah
Well).

*6 JORC Mineral Resource excludes those at the 8 operating mines
Refer slide 18 for details
** |n Zenith's option based on the criteria of drill intersections >10m @ 1.0%Li,0
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Zenith Lithium Projects 2 ZENITH

T :
120°E
@ Split Rocks
> JORC Inferred Mineral Resource 11.9Mt @ 0.72% Meekatharra Wiluna
Li,O, 415ppm Cs, 75ppm Nb, 217ppm Sn and
59ppm Ta (at a 0.5% Li,0 cut-off grade)*
h Well oun
> Bestintersections 26m @ 1.2% Li,0O Waratah We o Arognett Agnew 2
10m @ 1.7% Li,0
13m @ 1.9% Li,0 Geraldton raverton
Leonora
@ Waratah Well Menzies
» 10m @ 1.4% Li,0 including 6m @ 2% Li,0**
Kalgoorlie
@ Hayes Hill Southern Cross m
> SE of the Dome North Li deposits (ESS), il FSpit Rocks 18 Hayes Hill)
immediately east of the Sinclair Cs deposit (ESS), © PERTH (SplitRocks ) ¥g  Norseman
NW of the Buldania Li deposits (LTR) |
> Nickel Targets == Greenbushes E
sperance
@ YiImla 9] Zenith ; . 2 g
o : Project Mt Cattlin
> Similar geological setting to the recent Kangaroo Major Lithium : : A —
Hills lithium pegmatite discovery - ASX:FBM ©  pevelopment
S >/

*ZNC ASX Release 28-Sep-23, **refer slide #14

Zenith Minerals Limited Investor Presentation — IMARC Nov 2023



Located in the Southern Cross region midway
between Perth and Kalgoorlie.

Extensive Tenement holdings (660 sq km) in
the Forrestania greenstone belt north of Mt
Holland lithium.

640000 660000

6540000

Edna May
Ramelius (1.5 Moz)

6520000

6500000

/

@ Lithium Deposit

Gold Mine

© (Gold Endowment)

6480000

| Zenith Tenement

6460000

\

Tampia Project
Ramelius (0.5 Moz)
O

—
660000

6440000
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680000 700000 720000 740000

I
o Southern Cross

\

Marvel Loch
Minjar (3 Moz)
g -4

4

760000

Yilgarn Star
Minjar (2 Moz)

RIO Lithium
11.9Mt @ 0.72% L.i,0 |

SPLIT ROCKS|
PROJECT

Mt Holland
Wesfarmers / SQM
128Mt @ 1.44% Li,O

Wesfarmers (2 Moz)

I
680000 700000 720000 740000 760000

Note-Mt Holland Mineral Resource as reported in KDR:ASX Release 19-Mar-2018
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Split Rocks — Rio Prospect

C\:/) 2022 Program — 100 holes for 22,369m
Best intersections include*: 26m @ 1.2% Li,0
10m @ 1.7% Li,O
13m @ 1.9% Li,0

—2ZENITH
y

MINERALS

V) Extensive drilling program planned to test strike
extensions, geochemical targets including met test work.

C\:/) Maiden Rio Mineral Resource — Sep 2023

741000 742000 743000 744000 B E\ £ §| B’
g — © Drill Hole & - ® :
2 . Approved Drill Hole g
7~ 0.3% Li,O Outline sasoad S— e ZVRC109b
@ Lithium Pegmatite Zone >0.1% Li,O
[C1 Zenith Lithium JV
[C] Australian Lithium Alliance
g 2 -
3
g g
. 1
‘ \
g 2 \
2 3 4
$ 8 Om | Om
402m on g % A
@ Zenith Drill Hole
(9} % S
(¢] ©0 Too shallow %) Too shallow I‘- >0.1% leo />0.3% leo
Toofshallow
\ | . Too spallow ' Pegmatite
N 500m . OPEN w w w " 100m
. Too shallow % ? % §| — | )
\ 741000 742000 743000 744000 \ L3 L3 £ < )
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Split Rocks — Rio Prospect

C/) Maiden Rio Mineral Resource — Sep 2023

The Mineral Resource estimate for the Split Rocks Rio project reported at a 0.5% Li,0 cutoff is shown below. The entire
resource is classified Inferred and is open at depth and along strike.

Rio Lithium Deposit Inferred Mineral Resource
Estimate

[Zone | Willon Tonnes | 11,0% | Cs pom | Nb pom | Sn pom | Ta ppm | Domain |
| Upper | 2 31

8.45 0.76 426 77 157 6

| Middle | 3.48 0.62 387 71 364 49 32
11.9 0.72 415 75 217 59 -

Notes to Resource Table:

*The Mineral Resource is estimated with all drilling data available at 3rd August 2023, and reported
at a 0.5% Li,O cutoff.

*The Mineral Resource is reported in accordance with the JORC Code 2012 Edition.

*The Competent Person is Phil Jankowski FAusIMM of CSA Global

*Rounding may lead to minor apparent discrepancies

Plunge +20

AziBn_gﬁ @@

. . . . . ZNC ASX Release 28-Sep-23
Pegmatite domains and optimised pit P

ith Minerals Limited Investor Presentation — IMARC Nov 2023
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Split Rocks — Regional —

Strong Blue-Sky Potential

Rio Trend

[8 730000 735000 740000 745000 750000 755000 760000 ; 737500 740000 742500 745000 747500 750000
§ ( Surface Sampling ) §
Li (ppm) g 3
° ° “"ese 1] s >75 g g
New Lithium Target —“Cielo g - 5075 3|
g + 40-50 g
30-40 3 2
« 25-30 5 3
g . 1525 2 3 g
. - 0-15
C\:/) Large Geochem anomaly 9km in : bl § . i
length by 2km wide (Cielo). g O zncTnws i | § I
§ Excised §
Immediate targets along strike s g g £
) S S Ed g
. Q2 8
from Rio. 3 &
g 2 el 3
. . . § é H Current Focus g
C\:/) Follow up Regional drill testing 20km Zone
both RC and AC planned and g 1. 3
budgeted. i o I i
S -y
E g §I o RC hole - Completed 3
b3 S 3 §
+  RC hole - Proposed
g é - O Zenith Lithium JV "
2 Mt Holland g g o i s 5
3 [0 Australian Lithium Alliance =
2,500m
\g 730000 735000 740000 745000 750000 755000 760000 Sj 737500 740000 742500 745000 747500 750000

ZNC ASX Release 9-Feb-23
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Split Rocks — Regional - b ¢ ZENITH
B / oo | | No sampling yet N |

Strong Blue-Sky Potential

_Rio Deposit
0.3% Li,O Wireframe

No sampling yet /|

©.420,000mN 0,460.000mN

@ Large Geochem anomaly 9km in
length by 2km wide (Cielo).

No sampling yet

C\:/) 30 other Geochem targets.

T

BA70,000mN BAT0.000MN

C\:/) Follow up Regional drill testing both
RC and AC planned and budgeted.

(\:/) Auger drilling program WSW of Rio.

£,A420,0000N 6,460,0000mN

" Firebreak Prospect | & T
Drilling intersected __—Q‘ O
widespread pegmatites

. Surface Sample
< Lithium Target
.~ Tenement Boundary |

0,460.000mN

Peg Index (15*Cs + Li + Rb) g
0 80 160 | /. t 2.5km t ZENITH
\_ i = e 3 SEERNA g MINERALS
\_ ZNC ASX Release 28-Sep-23 /
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Waratah Well - Lithium

-

S

=
ZENITH

-27.0
0Lz

C\:/, Located 20km NW of Yalgoo in the Murchison
Region, 190km from the Geraldton Port. WA

D MINERALS

C\:/) Discovery of shallow blind high grade lithium

mineralisation in RC drilling in pegmatites

just north of an outcropping 4x2km pegmatite field. < Waratah Well o

o Lithium Project o

(\:/) Pegmatites shallow dipping up to 24m thick. pet
(\:/; Substantial drilling program planned to

define extents of lithium mineralization. Geraldton
(\:/) Potential Li DSO possibilities with closeness INDIAN

to Geraldton Port . N\ OCEAN

114.0 115.0 116.0 117.0

Zenith Minerals Limited Investor Presentation — IMARC Nov 2023



Waratah Well — High Grade

Lithium Drill Results

/ 453000 454000 455000 456000 457000

458000 459000

w

6885000
=
s
3

®
(=
S
w
X
(=
S

o]

8m @ 0.15%Li,0
incl 2m @ 0.24% Li,O
and 8m @ 0.22% Li,O

E59/23 incl 5m @ 0.28% Li,O

E59/2170

6884000

2m @ 0.15% Li,O
and 12m @ 0.30% Li,O
incl 7m @ 0.37% Li,O
and incl 2m @ 0.38% LiO

7m @ 0.67% Li;O
incl 3m @ 1.31% Li,O

6m @ 0.18% Li,O

incl 2m @ 0.34% Li,O

| 24

6883000

6882000

454000

/ 6881000

e New RC Drill Hole

o Previous RC Drill Hole
] Tenement Boundary
/ Pegmatite

Geology

[ Cover

| Granite

[ Mafics

I Ultramafics

458000 459000

K 0001889

000£889 000889 0005889

000Z889

—2ZENITH
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MINERALS

High-grade lithium open to north, south
and east under shallow soil cover.

10m @ 1.4% Li,0 including 6m @ 2% Li,0.

Significant follow-up RC drilling planned
and budgeted. Heritage cleared and ready to go.

A

A’

7m @ 0.7% Li,O
incl 3m @ 1.3% Li.O

456,900mE
457,000mE

=

.

@ RC Drill Hole - New Assays
O RC Drill Hole - Previous

1]~ >0.1% Li;0 /> 0.3% Li;O
® Pegmatite

w
20m g 1
2

N\

* For full results drill refer ASX Release 24-Jan-23
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Hayes Hill — Lithium & Nickel 2 ZENITH

C/) SE of the Dome North Lithium deposits (ESS), NW of the Buldania Li deposits (LTR). Green Bananas Nickel Prospect

377800 377900 378000 378100 378200 378300 378400 378500 378600 378700

( 375000 400000 425000 ) . . ) % \ . . . Inferred antiform g
' N C\/ , Two high-tenor Ni-Cu-Pt-Pd surface geochemical g/ N 0.43% Ni e g
% U v . 0, . . . . .
e e anomalies (Green Bananas and Plat X) north of g st e L
\ o NN . . . 8 g
ol RS R N P the Calisto Ni-PGE discovery and S2R’s Polar Bear g ﬁgsgbp';t fgg:‘g e E
y {| 1§ \ S - .
gl ! \ b O [Northern ‘?sp;:n;‘tlg;s Pro]ect] Australia g Ni pro S pect S. 3 260ppm As ?
T =\ Y ~ ¥ ~ = 3
\/) Li Auger Geochem Survey underway.
N g 0.25% Ni 7 e 2
g o 8 0.44% Cu ( <y 8
S . . 3 B b COo 8
g <\/, EM Geophysics completed - results awaited I ‘1’-7331;';:; 99ppb Pt
(=]
A |z Sippmas) [
© Budgeted RC drill g i 8
) udagete rifiing.
8 g
§ g 365000 370000 375000 50000 355000 000 § 0.12% Ni g
r g — 103ppb Pt 2
\ ( .t a e . A "4 U " °I 0.17% Ni 10ppb Pd Ig
N/ — WL - s 3 o 0,
A Esn yes Hill Lithium/Nickel A LY i 20 P g D1 cu N — :
\.:\ A— N\ PI’OjECt ‘ .. Proposed Auger Sampling 1 { 43ppb Pt 0.14% Ni ) <
| — r FRd g 21ppb Pd i 2 2
g kS % i i N PP N
.% Sinclair Caesium Mine | |/ | ', Pda;g;?;;:’“‘ %‘ ’ PlatX Nickel Proposed Soil Sampling g % §
5 ASX: ESS Eds L Q= atX Nickel 3
- \ © | (Electromagnetic Survey Planned) a EJ
L — ? ' I
% HH2 & 2 s
. o 3 Strongly Anomalous S 8
:::‘::’:: o B > Green Bananas Nickel Surface Sample = 2
g s ! (Electromagnetic Survey Planned) § . Other Surface Sample 3
3 I:l iz (tiaminio woiomity ¢ Proposed Auger Sampling LHS b3 . Ultramafics e §
() anecus foisic voicanic E > . S pwioni ‘) z E N I T H
[ Sedimentary siiciciaatic s 1 E =4 - High Mg Basalt ‘ MINERALS by
shiicastic - ssvistoos ] N
% o ‘ﬂ‘ Sinclair Caesium s - § | Mafics - Intermediate 100m g
() Meta-rmous felsic mvusins [\l / - Mine — )
@ lonecus grmtic 5 Ii —_— . o : ASK-ESS ) 377800 377900 378000 378100 378200 378300 378400 378500 378600 378700
- e oo 2 J P 4 ; @ Lithium Project :
N - n _ refer ZNC ASX Release 5-Jul-23 for details
E LB Proposed Auger Sampling \ @ Nickel Target §
t > Proposed Surface g
- f‘_ Sampling
'k .{' . [ Granted Tenement
_ 385000 350000
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Yilmia Lithium

310000 320000 330000 340000 350000 360000 a 312000 314000 316000 318000 320000 322000 324000 326000 328000 330000 332000 334000 336000 338000
3 \ Wmm /, ; ‘;s gl b AN N A ﬁ; S ‘ J . n o Z NG )
Ny : AT J 5 74" 4 \
B Q
=) 5 2 =
Sf I > o 3 &
ST a = 3 SR & Maloneys Dam
] e N o R Metagranite
e _;.., . ¢ Maloneys Dam y rs | ¥ e :‘\
e 4 Metagranite e : BE
e 2 »r® Depot - A
- i h‘ o Granodiorite ) \f
= <auinb Woolgangie ' L 5 .';‘ "
8 ' A\ Monzogranite \ £ : 1 A | \ &
2 \ Y, ™ 1 D S
a W v e 8
o b o[ |Area of Interest
= See figure 2
«q
g ¢ %
Q . (=]
T [=]
3 Connolly Gneiss 8
a Proje f
8 }
[=] w
2 g
38 ! ¢ 8
/ \\/,Nx\
e Q, e e
- 2 Railway Dam \ ¥ Connolly Gneiss
o Monzogranite ragnanodion‘te\S b S *! FBM: ASX Release 20 Marchj2023 / @
(=] w
(=] nN
: f g il 2> ZENITH g
Bl # FBM: ASX Release 20 March 2023 8 © i i i ‘ S
N = win: ASX Reloase 7 October 2022 é\ o i /7 MINERALS Yllmla PrOjeCt
* WIN: ASX Release 29 March 2023 o 5 o
(=3 w
[=] L
~5 ZENITH , § &
‘ MINERALS N s B3 2km =]
E i 5km \ \¢ s § — o — — T »
© L — N \ , ¥ S 312000 314000 316000 318000 320000 322000 324000 326000 328000 330000 332000 334000 336000 338000
\ .
310000 320000 330000 340000 350000 360000

G:/ C/) 8km long lithium target zone at Yilmia.
) Lithium endowed neighbourhood.
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MINERALS

_— ~ ZENITH
Yilmia Program -

C/, Drill Target
C/) Initial 800m spaced drill lines.

| Yilmia Project [

C/) 100 Aircore holes for 5000m. / | -

f oAl - ,
J “Mp.-Air.core Lines - F -
C/) Zenith's first drill line confirms & /q' R = Ciiiney
L 14 “ L RN

greenstone host extends 4 -

under soil cover into the

project area, with three holes

within that drill line

intersecting pegmatites, up to

20m thick*

*1 FBM: ASX Release 20 March 2023
# EFE: ASX Release 7 June 2023

~2ZENITH

O Pegmatite Intersection MINERALS

*ZNC ASX Release 4-Oct-2023
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WA Lithium Exploration Projects

Western Australian Lithium Exploration Projects with drill intersections >10m @ 1%Li20

Name

Bounty

South Ironcap
Giant

Faraday
Voyager
Kangaroo Hills
Rio

Waratah Well
King Col
Mallina
Malinda
Manindi
Andover
Federal Flag
Tabba Tabba

Reference

ASX:
ASX:
ASX:
ASX:
ASX:
ASX:
ASX:
ASX:
ASX:
ASX:
ASX:
ASX:
ASX:
ASX:
ASX:

Zenith Minerals Limited Investor Presentation — IMARC Nov 2023

KDR 19 December 2017
WSA 22 April 2016

MZN 20 December 2016
WIN 9 January 2023
WIN 17 January 2023
AOU 24 November 2022
ZNC 4 April 2022

ZNC 24 January 2023
DEG 15 November 2018
1MC 7 December 2022
RDT 20 January 2023
MLS 19 July 2022

AZS 19 October 2022
OBM 26 April 2023

WC8 12 October 2023

Owner

Westfarmers & SQM JV -Covalent Lithium
IGO -Western Areas
Forrestonia

Widgie Nickel

Widgie Nickel

Future Battery Minerals
ZNC

ZNC

DeGrey

Morella Corporation
Delta Lithium

Metals Australia

Azure

Ora Banda Mining

Wildcat Resources

7’

ZENITH

MINERALS
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Split Rocks (Dulcie Far North) — Gold Exploration

Inferred Block
Au Grades

6486000 N

< 0.000
< 0.300
< 0.500
< 0.700
< 0.900
< 1.200
< 2.000
< 4.000

Dulcie Far North Resource Expansion

(\:/) Maiden Inferred Mineral Resource 3.4 million tonnes @ 1.4g/t Au for 150,000
ounces*

] [mim{sis ]|

] < 99.000

C\:/) High grade gold mineralisation intersected, including:

* 12m at 6.07 g/t Au”
« OSmat10.6 g/t Au Y
« 12m at 2.86 g/t Au and S
« 3mat10.7 g/t Au »

C\:/, Resource upside:
1. Areas interpreted but not classified due to wide spaced drill sections

2. Extension of gold mineralisation both to the south, north & down-dip
3. A third footwall structure is indicated by drilling but not yet adequately tested

11|
o
o
o
wn
<
~

746000 E

Dulcie Far North plan projection of Inferred Mineral
Resource Gold Grade

* ASX ZNC Releases 25-Jan-23 and 11-Jul-23
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Red Mountain Gold-Silver; € Wienns

Intrusion Related Breccia Pipe

>
ov,
268950X|
269200X|

3 3
i A

16m @ 1.73g/t Au
26m @ 0.52g/t Au
= ;

Located 400km NW of Brisbane in central Queensland - B s et g \
between Cracow (Aeris Resources) and Mt Rawdon (Evolution 3DIFidIS /N

o o oint or View
Mining) J

Drill I Drill Target §
4

. L Rhyolite Host

Drl" 3D Isosurface of Target - 7y

G/ Zenith's drilling has returned compelling high-grade gold g
and silver intersections including*: ,

7233000Y

7233000Y

Best >0.1g/t Au Intersection
@8 Rhyolite hosted
B Granite Hosted

* 13m @ 8.0g/t Au from surfaceincl. 6m @ 16.7 g/t Au

. 2 ,” Rhyolite Contact
« 15m @ 3.5 g/t Auincl. 2m @ 22.4 g/t Au ZENITH | g U Brocde

« 12m @ 4.9 g/t Auincl. bm @ 9.4 g/t

* 5m@ 10.4 g/t Auincl. Tm @ 49.9 g/t Au

« 5m@3.5¢g/tAuand 54.3 g/t Ag

« 10m @ 2.7 g/t from surface incl. 4m @ 4.9 g/t Au

Drill Target < R[}z;)gliTt:r gtst

7232000Y 7232000Y [N

3D Isosurface of

@ Wide open ended gold system: 118m @ 0.54g/t Au . P) T, e
— follow-up drilling required* et | @52
ZENITH 100m g 10to 25 ] : ;
— - 2 | T

* For full drill results refer ASX Release 19-May-21 & 29-Aug-23
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Earaheedy — Zinc/Lead/Silver (25% free carry to Completion of BFS)

C\:/) Zenith Minerals Ltd (ASX: ZNC) holds a 25% free carried interest in the [
Earaheedy Joint Venture (EJV) — an emerging Tier-1 base metal province ettt atnae OPEN

R g | W Chinook Deposit

e, gy N posi

(\:/) Maiden EJV Zn Pb Ag resource on a 100% basis stands at:
94Mt @ 3.1% Zn+Pb and 4.1 g/t Ag (using a 2% Zn+Pb cutoff) and

constrained within optimised pit shells. (Referto RTR : ASX Release 19-Apr-23, for full
details)

C\:/) Outstanding initial flotation testwork results from zinc sulphide dominant

ores including*:
*=  High zinc recoveries to 90% Zn in cleaner concentrates
=  Course primary grind size of 150 microns
*  Zinc concentrate grades to 59% Zn with no significant deleterious elements

Maiden EJV Zn Pb Ag resource on a 100% basis (ZNC 25% free carry to BFS)

(\:/) Outside the EJV, Zenith is looking to sell/JV its 100% owned Earaheedy
Zinc Project encompassing 7 EL's with 100km strike around the basin
margin

*RTR ASX Release 17-Nov-22
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Zenith Board

Geoff Rogers
Non-Executive Director

« Geoff is a corporate and resources lawyer with
over 40 years’ experience advising both Australian
and international clients involved in the resources
industry.

« He was a corporate and resources partner in the
law firm Mallesons Stephen Jaques for 27 years
until his retirement in 2012.

e From 2013 to 2017 Geoff was in-house counsel for
Panoramic Resources Limited

* He has been a sole practitioner from July 2017
mainly advising small and mid-cap resource
companies.
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David Ledger

Executive Chairman

Over 35 years in investment banking, with experience
working in the United Kingdom and Australia.

Former Executive Director of a major European Bank and
has been advising institutional and corporate clients
throughout his career.

Currently works in Sydney as a Corporate Advisor with
MST Financial, a specialist investment firm that provides
research, sales trading and corporate finance solutions
for domestic institutional clients and corporates.

Andrew Bruton
Non-Executive Director

Experienced director, listed company CEO and corporate
advisor.

Over 20 years of direct experience in advancing complex
mining, oil & gas and energy projects and transaction
within Australia and overseas.

Former CEO of MacArthur Minerals delivering the
feasibility study on their iron ore assets.

Previously a specialist lawyer for 20 years for one of the
leading national firms and was awarded “Most Trusted
Mining and Resource CEO 2022" by CEO Monthly
Magazine.

Bachelor of Business and a Bachelor of Laws from
Queensland University and is a Member of the AICD.

—2ZENITH
y

MINERALS

Michael Clifford

Chief Executive Officer
+ Geologist (BSc (Hons) MSc) 35+ years’ exploration.

« Senior technical and business development roles whilst
at BHP Billiton Australia, Acacia Resources and
AngloGold Ashanti rising to Regional Exploration
Manager Australia.

« Former MD of ASX listed PacMag Metals from 2005,
until its takeover in 2010, when he co-founded private
explorer S2M2 Coal Pty Ltd.

+ International exploration experience in the USA,
Indonesia, Brazil, PNG, Angola, DRC, Mexico and
Mongolia.

Stan Macdonald

Non-Executive Director

+ Associated with the mining and exploration industry for
many years, having been instrumental in the formation
of numerous ASX listed companies, including Giralia
Resources NL, where he was Director for over
23 years.
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