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Highlights

Completion of Sinomine Subscription Agreements providing immediate funding of
A$14,500,000;

30 RC drill-holes for 6,000m of drilling planned for Muvero

Access remediation and other track, drill-site and camp preparation work underway.
Increased detail of mapping at Muvero and Muvero East has enabled drill-plan
optimisation

Tyranna Resources Ltd (Tyranna or the Company) provides shareholders its quarterly report for the three-
month period ending 30 September 2023.

The September 2023 quarter was another significant quarter for Tyranna Resource Limited (Tyranna or the
Company) (ASX: TYX). On 18 July 2023, Tyranna announced completion of the Subscription Agreements with
Sinomine Resource Group (Sinomine) as a major strategic investor providing immediate funding of A$14,500,000
with Sinomine holding an option for an additional A$16,750,000.

A summary of the fundraising is below:

Phase 1 Investment:

e A$10 million for 10% of the fully diluted shares in AM (Mauritius) Limited, the TYX subsidiary which owns
100% of the Angolan operating subsidiary;

e A%4.5 million share placement in TYX at $0.025 per share for 180 million shares (Phase 1 Investment),
a 13% premium to the 15-day VWAP on 18 July 2023

e The funds raised under the Phase 1 investment will be used to advance development of the Namibe
Lithium Project in Angola, for general business development purposes, and to provide additional working
capital.

Phase 2 Option:
Sinomine has the option to subscribe A$10 million for a further 10% of the fully diluted shares in AM Mauritius (for
a total 20% holding in AM Mauritius) and to subscribe A$6.75 million for up to 180 million shares in TYX at an

issue price of a 25% discount to the 5 Day VWARP prior or $0.0375 per share (whichever is the higher) for 24
months from the date of issue of the Phase 1 Investment.

Drill Plan Finalised

During the quarter Tyranna’s Q4 CY2023 drill plan was finalised, the program will focus upon the Muvero Prospect,
where a total of 30 drill-holes have been planned, each to a down-hole depth of 200m, for a total of 6,000m. The
location of the planned drill-holes (with drill-traces projected to surface) is shown in Figure 1. This drilling will be
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completed by using the Reverse Circulation Percussion drilling method, i.e., RC drilling.

Drilling to test Muvero East will commence in early 2024 after drill-rig access has been finalised, along with other
prospects for which drilling is planned.
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The terrain requires cut-and-fill drill pads to be constructed and incorporation of radial drilling patterns into the drill-
hole design to ensure adequate coverage of the prospect.

Figure 1: Planned drill-holes at Muvero and Muvero East

The planned drilling will achieve a far greater coverage, laterally and at depth, than the Maiden drilling campaign
completed late last year was able to achieve (Figure 2). This will provide a thorough test of the prospect and is
intended to enable a Mineral Resource Estimate for the Muvero Prospect to be completed early in 2024, depending
upon the results and timing of assays.
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2023 coverage

«——Drill-trace, 2022 drill-hole
e——Drill-trace, 2023 drill-hole

Figure 2: Schematic 3-D view of planned drilling. This view is from the southwest looking towards the
northeast.

Drilling commenced subsequent to the end of the quarter, Tyranna looks forward to providing a drilling update in
an upcoming announcement.

Access Improvement, Camp and Drill-site Preparation undertaken
During the quarter, work was undertaken to enhance the access into the project to permit easier transport and it

is progressing well (Figure 3). Completion of track repairs, building a camp, creating improved access to Muvero,
and excavating additional cut-and-fill drill pads will follow once access routes have been upgraded.
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Figure 3: Work on access track improvements in-progress.
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CORPORATE

Financial Snapshot
The Company’s net cashflow used in operations for the quarter was $1.275 million. The operational expenses
mainly comprised of Exploration and Evaluation expenditure ($0.767 million) and Administration and corporate
costs ($0.519 millon).

The Company’s cash position at the of the quarter is $12.3 million.

Listing Rule 5.4.5

In item 6 of the attached Appendix 5B, payments to related parties of approximately $269k comprising of director
remuneration ($150k), bookkeeping ($6k), exploration services ($4k), serviced office ($5k) and reimbursements
of ($24k) were paid during the quarter.

Authorised by the Board of Tyranna Resources Ltd
Joe Graziano
Director

Competent Person’s Statement

The information in this report that relates to exploration results for the Namibe Lithium Project is based on, and
fairly represents, information and supporting geological information and documentation that has been compiled by
Mr Peter Spitalny who is a Fellow of the AusIMM. Mr Spitalny is employed by Han-Ree Holdings Pty Ltd, through
which he provides his services to Tyranna as an Executive Director; he is a shareholder of the company. Mr
Spitalny has more than five years relevant experience in the exploration of pegmatites and qualifies as a
Competent Person as defined in the 2012 edition of the “Australasian Code for Reporting of Exploration Results,
Mineral Resources and Ore Reserves” (the JORC Code). Mr Spitalny consents to the inclusion of the information
in this report in the form and context in which it appears.

Compliance Statement

With reference to previously reported exploration results, included in this report and accompanied by proximal
reference footnotes, the company confirms that it is not aware of any new information or data which materially
affects the information included in the original announcement to the market. The company confirms that the form
and context of the Competent Person’s findings have not been modified from original announcements.

Forward Looking Statement

This announcement may contain some references to forecasts, estimates, assumptions, and other forward-looking
statements. Although the company believes that its expectations, estimates and forecast outcomes are based on
reasonable assumptions, it can give no assurance that they will be achieved. They may be affected by a variety
of variables and changes in underlying assumptions that are subject to risk factors associated with the nature of
the business, which could cause actual results to differ materially from those expressed herein. All references to
dollars ($) and cents in this presentation are to Australian currency, unless otherwise stated. Investors should
make and rely upon their own enquires and assessments before deciding to acquire or deal in the Company’s
securities.
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Appendix 1: Mining Tenements as at 30 September 2023

Western Australia Tenement Schedule

Exploration Interest at Interest at End

License No Tenement Name Registered Holder Beginning of Qtr of Qtr
E37/1353 Weebo Tyranna Resources Ltd 100% 0%
E37/1342 Weebo Tyranna Resources Ltd 100% 0%
E37/1336 Knight Clean Power Resources Pty Ltd 100% 0%
E29/1034 Dragon Clean Power Resources Pty Ltd 100% 100%

New South Wales Tenement Schedule

Exploration . Interest at Interest at End
License No Tenement Name Registered Holder Beginning of Qtr of Qtr

EL8733 PacificExpress Clean Power Resources Pty Ltd 100% 100%

Angolan Tenement Schedule

Exploration License No @ Tenement Registered Holder Beneficial Interest at Beneficial
Name Beginning of Qtr  Interest at End of
Qtr
023/05/03/T.P/ANG — Namibe Angolitio Exploracao Mineira (SU), Lda 80% 72%
MIREMPET 2023 Codigo
No 013/140/16/0/2022

ACN: 124 990 405 | Registered Office: L3, 101 St Georges Terrace Perth WA 6000

Telephone: +61 (08) 6558 0886 | Email: info@tyrannaresources.com | Website: tyrannaresources.com



mailto:info@tyrannaresources.com
https://tyrannaresources.com/

Appendix 5B

Rule 5.5

Mining exploration entity or oil and gas exploration entity
quarterly cash flow report

Name of entity

TYRANNA RESOURCES LIMITED

ABN Quarter ended (“current quarter”)

79 124 990 405 30 September 2023

Consolidated statement of cash flows Current quarter | Year to date (3

$A’000 months)
$A’000

1. Cash flows from operating activities

1.1 Receipts from customers

1.2 Payments for
(a) exploration & evaluation (767) (767)
(b) development - -
(c) production - -
(d) staff costs - -
(e) administration and corporate costs (519) (519)

1.3 Dividends received (see note 3) - -

14 Interest received 11 11

1.5 Interest and other costs of finance paid - -

1.6 Income taxes paid - -

1.7 Government grants and tax incentives - -

1.8 Other (provide details if material) - -

1.9 Net cash from / (used in) operating (1,275) (1,275)
activities

2. Cash flows from investing activities

2.1 Payments to acquire or for:
(a) entities - -
(b) tenements - -
(c) property, plant and equipment (328) (328)
(d) exploration & evaluation - -
(e) investments - -
(f) other non-current assets - -

ASX Listing Rules Appendix 5B (17/07/20) Page 1

+ See chapter 19 of the ASX Listing Rules for defined terms.



Appendix 5B

Mining exploration entity or oil and gas exploration entity quarterly cash flow report

Consolidated statement of cash flows

Current quarter

Year to date (3

$A’000 months)
$A’000

2.2 Proceeds from the disposal of:
(a) entities - -
(b) tenements - -
(c) property, plant and equipment - -
(d) investments - -
(e) other non-current assets - -

2.3 Cash flows from loans to other entities - -

2.4 Dividends received (see note 3) - -

2.5 Other (provide details if material) - -

2.6 Net cash from / (used in) investing (328) (328)
activities
Cash flows from financing activities

3.1 Proceeds from issues of equity securities 4,500 4,500
(excluding convertible debt securities)

3.2 Proceeds from issue of convertible debt - -
securities

3.3 Proceeds from exercise of options - -

3.4 Transaction costs related to issues of equity (914) (914)
securities or convertible debt securities

3.5 Proceeds from borrowings - -

3.6 Repayment of borrowings - -

3.7 Transaction costs related to loans and - -
borrowings

3.8 Dividends paid - -

3.9 Other (provide details if material)

- Project level funding by Sinomine 10,000 10,000
Resource Group

3.10 Net cash from / (used in) financing 13,586 13,586
activities

4. Net increase / (decrease) in cash and
cash equivalents for the period

4.1 Cash and cash equivalents at beginning of 333 333
period

4.2 Net cash from / (used in) operating (1,275) (1,275)
activities (item 1.9 above)

4.3 Net cash from / (used in) investing activities (328) (328)
(item 2.6 above)

ASX Listing Rules Appendix 5B (17/07/20) Page 2
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Appendix 5B

Mining exploration entity or oil and gas exploration entity quarterly cash flow report

Consolidated statement of cash flows Current quarter | Year to date (3
$A’000 months)
$A’000
4.4 Net cash from / (used in) financing activities 13,586 13,586
(item 3.10 above)
4.5 Effect of movement in exchange rates on 4 4
cash held
4.6 Cash and cash equivalents at end of 12,319 12,319
period
5. Reconciliation of cash and cash Current quarter Previous quarter
equivalents $A’000 $A’000
at the end of the quarter (as shown in the
consolidated statement of cash flows) to the
related items in the accounts
5.1 Bank balances 12,319 333
5.2 Call deposits
5.3 Bank overdrafts
54 Other (provide details)
5.5 Cash and cash equivalents at end of 12,319 333
quarter (should equal item 4.6 above)
6. Payments to related parties of the entity and their Current quarter
associates $A'000
6.1 Aggregate amount of payments to related parties and their 269
associates included in item 1
6.2 Aggregate amount of payments to related parties and their -
associates included in item 2
Note: if any amounts are shown in items 6.1 or 6.2, your quarterly activity report must include a description of, and an
explanation for, such payments.
Executive Director Remuneration - $80,000
Non-Executive Director Remuneration - $70,000
Non-Director Services:
e Bookkeeping - $6,000
e Serviced Office - $5,000
e Exploration consultancy - $4,000
e Reimbursements - $24,000
ASX Listing Rules Appendix 5B (17/07/20) Page 3
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Appendix 5B

Mining exploration entity or oil and gas exploration entity quarterly cash flow report

7. Financing facilities Total facility Amount drawn at
Note: the term “facility’ includes all forms of financing amount at qu arter qu arter end
arrangements available to the entity. y

, end $A’000
Add notes as necessary for an understanding of the ,
sources of finance available to the entity. $A 000

7.1 Loan facilities - -

7.2 Credit standby arrangements - -

7.3 Other (please specify) - -

7.4 Total financing facilities - -

7.5 Unused financing facilities available at quarter end

7.6 Include in the box below a description of each facility above, including the lender, interest
rate, maturity date and whether it is secured or unsecured. If any additional financing
facilities have been entered into or are proposed to be entered into after quarter end,
include a note providing details of those facilities as well.

8. Estimated cash available for future operating activities $A’000

8.1 Net cash from / (used in) operating activities (item 1.9) (1,275)

8.2 (Payments for exploration & evaluation classified as investing -
activities) (item 2.1(d))

8.3 Total relevant outgoings (item 8.1 + item 8.2) (1,275)

8.4 Cash and cash equivalents at quarter end (item 4.6) 12,319

8.5 Unused finance facilities available at quarter end (item 7.5) -

8.6 Total available funding (item 8.4 + item 8.5) 12,319

8.7 Estimated quarters of funding available (item 8.6 divided by 10
item 8.3)

Note: if the entity has reported positive relevant outgoings (ie a net cash inflow) in item 8.3, answer item 8.7 as “N/A”.
Otherwise, a figure for the estimated quarters of funding available must be included in item 8.7.

8.8 If item 8.7 is less than 2 quarters, please provide answers to the following questions:

8.8.1 Does the entity expect that it will continue to have the current level of net operating
cash flows for the time being and, if not, why not?
N/A

8.8.2 Has the entity taken any steps, or does it propose to take any steps, to raise further
cash to fund its operations and, if so, what are those steps and how likely does it
believe that they will be successful?
N/A

8.8.3 Does the entity expect to be able to continue its operations and to meet its business
objectives and, if so, on what basis?
N/A

Note: where item 8.7 is less than 2 quarters, all of questions 8.8.1, 8.8.2 and 8.8.3 above must be answered.

ASX Listing Rules Appendix 5B (17/07/20)
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Appendix 5B
Mining exploration entity or oil and gas exploration entity quarterly cash flow report

Compliance statement

1

2

Date:

This statement has been prepared in accordance with accounting standards and policies which
comply with Listing Rule 19.11A.

This statement gives a true and fair view of the matters disclosed.

Authorised by: ..o, By the Board.......cccccoooviiiiiiii

Notes

1.

(Name of body or officer authorising release — see note 4)

This quarterly cash flow report and the accompanying activity report provide a basis for informing the market about the
entity’s activities for the past quarter, how they have been financed and the effect this has had on its cash position. An
entity that wishes to disclose additional information over and above the minimum required under the Listing Rules is
encouraged to do so.

If this quarterly cash flow report has been prepared in accordance with Australian Accounting Standards, the definitions
in, and provisions of, AASB 6: Exploration for and Evaluation of Mineral Resources and AASB 107: Statement of Cash
Flows apply to this report. If this quarterly cash flow report has been prepared in accordance with other accounting
standards agreed by ASX pursuant to Listing Rule 19.11A, the corresponding equivalent standards apply to this report.

Dividends received may be classified either as cash flows from operating activities or cash flows from investing activities,
depending on the accounting policy of the entity.

If this report has been authorised for release to the market by your board of directors, you can insert here: “By the board”.
If it has been authorised for release to the market by a committee of your board of directors, you can insert here: “By the
[name of board committee — eg Audit and Risk Committee]’. If it has been authorised for release to the market by a
disclosure committee, you can insert here: “By the Disclosure Committee”.

If this report has been authorised for release to the market by your board of directors and you wish to hold yourself out as
complying with recommendation 4.2 of the ASX Corporate Governance Council’s Corporate Governance Principles and
Recommendations, the board should have received a declaration from its CEO and CFO that, in their opinion, the financial
records of the entity have been properly maintained, that this report complies with the appropriate accounting standards
and gives a true and fair view of the cash flows of the entity, and that their opinion has been formed on the basis of a
sound system of risk management and internal control which is operating effectively.
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