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DISCLAIMER

This presentation has been prepared and issued by Askari Metals Limited (the “Company") to inform interested parties about the Company and its progress. The material contained in this presentation sets out
general background information on the Company and its activities. It does not constitute or contain an offer or invitation to subscribe for or purchase any securities in the Company nor does it constitute an
inducement to make an offer or invitation with respect fo those securities. No agreement to subscribe for or purchase securities in the Company will be entered into on the basis of this presentation.

The information supplied is in summary form and does not purport to be complete. The Company, its directors, officers, employees, agents, affiliates and advisers have not verified the accuracy or completeness of
the information, statements and opinions contained in this presentation. Accordingly, to the maximum extent permitted by law, the Company makes no representation and gives no assurance, guarantee or warranty,
express or implied, as to, and takes no responsibility and assumes no liability for, the authenticity, validity, accuracy, suitability or completeness of, or any errors in or omission from, any information, statement or
opinion contained in this presentation.

You should neither act nor refrain from acting in reliance on this presentation material. This overview of the Company does not purport to contain all information that its recipients may require in order to make an
informed assessment of the Company's prospects. You should conduct your own investigation and perform your own analysis in order to satisfy yourself as to the accuracy, and completeness of the information,
statements and opinions contained in this presentation and when making any decision in relation to this presentation or the Company. The information in this presentation does not take into account the objectives,
financial situations or needs of any particular individual. you should consider seeking independent professional advice based on your own objectives. To the extent permitted by law the Company, its directors,
officers, employees, agents, affiliates and advisers exclude any and all liability (including, without limitation, in respect of direct, indirect or consequential loss or damage or loss or damage arising out of
negligence) arising as a result of the use of anything contained in or omitted from this presentation.

All statements, other than statements of historical fact, included in the presentation, including without limitation, statements regarding forecast cash flows, future expansion plans and development objectives of the
Company are forward-looking statements. Although the Company believes that the expectations reflected in such forward-looking statements are reasonable, they involve subjective judgement, assumptions and
analysis and are subject to significant risks, uncertainties and other factors, many of which are outside the control or, and are unknown to the Company. Accordingly, there can be no assurance that such statements
or expectations will prove to be accurate and actual results and future events may differ materially from those anticipated or described in this presentation. Historic information is not an indication or representation
about the future activities of the Company.

The Company disclaims any obligation or undertaking to disseminate any updates or revisions to any information contained in this presentation reflect any change in expectations, events, conditions or circumstances
on which that information is based.

This presentation is provided on a strictly private and confidential basis, to be used solely by the recipient. Neither this presentation nor any of its contents may be reproduced or used for any other purpose without
the prior written consent of the Company. In accepting this presentation, the recipient agrees that it is provided solely for its use in connection with providing background information on the Company and that it is
not used for any other purpose.

COMPETENT PERSONS” STATEMENT

The information in this report that relates to Exploration Targets, Exploration Results or Mineral Resources is based on information compiled by Clifford Fitzhenry, a Competent Person who is a Registered Professional
Natural Scientist with the South African Council for Natural Scientific Professions (SACNASP) as well as a Member of the Geological Society of South Africa (GSSA) and a Member of the Society of Economic
Geologists (SEG).

M:r. Fitzhenry is the Chief Project and Exploration Manager (Africa) for Askari Metals Limited, who has sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and
to the activity being undertaken to qualify as a Competent Person as defined in the 2012 edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Mr. Fitzhenry
consents to the inclusion in the report of the matters based on his information in the form and context in which it appears.



RECENT AND MAJOR HIGHLIGHTS

Flagship Uis Lithium Project in Afri o real® .
agship s HIIOM Froject fn Aea ‘Uis Lithium-Tantalum’ project

The Uis Lithium Project in Namibia is located on a highly mineralised, spodumene and petalite rich pegmatite belt: w w a

= Namibia is mining friendly and heavily underexplored for lithium
» Grades up to 3.3% Li,O from initial reconnaissance sampling

= Strategic acquisition expands project land-holding and exposure to pegmatite belt

Trenching campaign commences

76400

Extensive trenching and geochemical sampling campaign begins within previously identified corridor of interest
Phase One trenching campaign targeting four high priority pegmatites - all highly prospective for lithium mineralisation :
Concurrent soil and stream sediment geochemical sampling programs ensures steady series of assay results

Results will further define mineralisation potential and guide future drilling campaigns

EXperlenCEd I“.hlum team = Li20_% ¢ Namibiahardrock i [_] EpL 8535
\/ Map showing the interpreted corridor of interest along with the > 030 Mapped Pegmatites ] EPL 7345
. . . . ) 20% rock chi i : il e
Bolstered exploration team strengthens in-country operations and expertise ASKARI hamessiRans RCamm el B o omwy T
. 1.01:3.50 IS |
Adds to pedigree of management team and Board, including the MD of Winsome Resources (ASX:WR1) Figure 1 - Interpreted corridor of interest at Uis Lithium Project

Team expansion positions Askari to find and progress lithium assets on a global stage
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TARGETED TRENCHING CAMPAIGN COMMENCES
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Phase One will systematically test OP, PS, DP and
K9 pegmatites, using 111 trenches across nearly

4,000m

P T D

Newly discovered K9 pegmatite target displays
visible spodumene and has not been previously
sampled or drill tested

7650000
A
T
7650000

Previous rock chip results from targets include up to

3.05% Li,O and up to 1.92% Li,O

Results will further define mineralisation potential of
high priority targets and guide future drilling
campaigns

T
7640000

7640000
s

£ b e L L -G
470000 480000 490000

High Resolution 30cm pan-sharpened Satellite image of EPL 7345 ¥% Namibia hard rock Li [ EpL 7345
representing Askari Metals target zones within the anomalous corridor Y¢ Askari Metals Targets 7771 Anomalous corridor o
ASKARI of interest. '
0 1 2 4 Km
I T T S Y |

Figure 1 - Map showing the interpreted corridor of interest on EPL 7345. along with pegmatite targets to be trenched in the Phase One trenching campaign
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TARGETED TRENCHING CAMPAIGN COMMENCES
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Figure 3: Excavator trenching OP-T7
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HIGHLY-PROSPECTIVE OP TARGET

482000 484000

Re-mapping of OP pegmatite is far more extensive than
originally understood

Estimated surface strike extent of more than 3km

Systematic campaign of 21 trenches over an 80m spacing
is underway, for a total of 2,074m

Outcomes from trenching campaign will guide future
drilling activity, providing high-confidence drill targets

482 48400

r — = OP Target

V Figure 5: Planned Phase One “ - < approximation

——— OP section lines
H 0 125 250 500 m
ASKARI trenches for the OP pegmatite BT
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TARGETED TRENCHING CAMPAIGN COMMENCES

Figure 6 and 7: Close up of pegmatite exposures in OP-T21



EXPLORATION SNAPSHOT

Summary of work completed to date:

*  Mapping and rock chip sampling completed on both EPL7345 and 8535

=  Two phases of RC drilling completed on EPL7345 and one phase of RC drilling

on EPL8535 B s
K4 & ;”“

. EPL 7345
= 1,050 rock chip samples 5

*  Phase 1 RC: 59 holes for 3,017m (846 samples)

*  Phase 2 RC: 55 holes for 3,367m (1,565 samples) ;j, | :
i
° M '*;::L'_‘.f ._‘:‘ﬁ R

459 rock chip samples
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= Phase 1 RC: 59 holes for 3,523m (1,632 samples) e ;ﬁ' xS o N e WP
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= Results from outstanding assays will be reported as soon as they have been , 1i20_% H Nemblbadrock [ epLesss
received, analysed and modelled \/ Map showing the interpreted corridor of interest along with the > 10000300 Mapped Pegmatites [ EPL7345
v Li20% rock chip and RC assays received to date. © 03010500 =y pnomalous corridor
ASKARI @® 0501-1.00
0 3 6 Km
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RESULTS TO DATE

Notable rock chip results to date:
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NEW SPODUMENE PEGMATITE — K9

Newly defined spodumene pegmatite, K9, identified in field mapping

Exhibits good exposures of fresh spodumene

Texturally correct i.e. sugary albite, cleavelandite, quartz cores,
coloured tourmalines and green mica

K9 pegmatite has never been drill tested

ASX:AS2 EXPLORATION UPDATE




NEW SPODUMENE PEGMATITE

Historic systematic trenching, likely targeting Sn/Ta

Strike extent of at least 1,000m

K9 Pegmatite

ASX:AS2 // EXPLORATION UPDATE
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Map A- High resolution multi-spectral satellite imagery was obtained from the
WorldView-3 imaging and environment-monitoring satellite located at an altitude of
617km in a sun-synchronous orbit. The map illustrates a natural band combination with
Askari Metals pegmatite targets and Andrada B1/C1 pegmatites.

Map B - 3D representation of Askari Metals K9 pegmatite shown on the high resolution
multi-spectral satellite imagery.
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CORRIDOR OF INTEREST

"

Recently defined lithium mineralised “corridor of interest

based on:

= K/Rb ratio’s of all assay data received to date
=  Regional airborne magnetics

The lower K/Rb ratio’s within the zone indicate a higher

degree of fractionation, more fertile pegmatites
Correlates with anomalous rock chip and RC assays to date

Lies on trend from Andrada’s Uis Mine and the Spodumene

Hill B1/C1 Pegmatite

The zone sirikes north-east to south-west, runs ~15km long
and ~5km wide, and can be defined by the regional

magnetic geophysical data, along with chemical data

Prospective zone to be focus of future exploration activities

ASX:AS2 EXPLORATION UPDATE
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EXPLORATION TEAM STRENGTHENED WITH CRITICAL MINERALS “EXPERTS

BONIFACIUS KATANGA - SENIOR EXPLORATION GEOLOGIST

* Brings extensive critical minerals experience, including direct
experience exploring for LCT pegmatites on the Cape Cross —
Uis belt

*» Previously employed as an Exploration Geologist by Andrada
Mining’s Uis operation, bordering AS2’s Uis Lithium Project

BERTI ROESENER — CONSULTING GEOLOGIST

* Brings 37 years of mineral exploration and production
experience in Namibia

» Served as Chief Geologist to the Geoglocial Survey of
Namibia for 10 years before being appointed as Geology
Manager for AngloGold Ashanti Namibia

SHANE DOGGART - PROJECT GEOLOGIST

» Worked for the Council for Geoscience of South Africa for
the past nine years

» Extensive experience carrying out regional mapping projects,
focused on pegmatites within Namaqua-Natal metamorphic
complex of the Northern Cape of South Africa and the
Orange River Pegmatite Belt of Southern Namibia

Figure: Chief Exploration Manager Cliff Fitzhenry and Consulting Geologist Berti Roesener onsite at the Uis Lithium Project
in Namibia

ASX:AS2 // EXPLORATION UPDATE 13



FORWARD PLAN

Dual exploration methodology for Uis Lithium Project: a7 ‘ s P s -

=  Execution of extensive frenching campaign underway in
order to:

= Test new spodumene pegmatite targets

7650000
7650000

= Testall “RC sniffs” to date

= Trenching is a cheap and effective way to test surface
exposure and strike extents

= Systematic program — 40m spacing, 80m undercover testing

7640000
7640000

= Positive tfrenching results to form the basis of a new RC
drilling campaign

=  Concurrently, systematic soil geochemical program across
the “corridor of interest”

7630000
7630000

=  Soil orientation survey completed

= Soil geochemistry to test for any potential “blind”
mineralised pegmatites

470000 48000 49000 500000 510000

D EPL 8535 - NacTibia hard ®  Trench Collar N
rock Li
Map illustrating possible trench location on EPL 7345 and EPL 8535. The EPL 7345 . = = Interpreted <>
. . ; ; X : . X h E Possible Trench ) i
u SOI| anoma | les to be h—enched first trench location can be seen on the top right corner of this map with |:] — * Lozltioisrenc WS rE
ASKARI an estimate 308m of trenching. rench gri Mapped 0 2 Ak S [P
1 S

pegmatites [ E—|
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FORWARD PLAN

480500 481000 475000 480000 485000

K9 - Target

= Systematic campaign will continue to roll out over
the next 10 weeks, flowing onto DP, PS and newly
discovered K9 targets

7646500

7646500

= Pending assay results for Phase Il drilling on EPL
7345 and Phase | RC drilling on EPL 8535
expected imminently, as well as rock chip samples

7650000

7646000

7645000

from both project areas
= Regional soil geochemical sampling program

» Hyperspectral remote sensing analysis

7645500
7645500

= In-house sample preparation and analytical facility

s fasttracking assay turnaround times, better
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GROWTH STRATEGY

Build a multi-asset, Namibia focused Li/Ta exploration
company

»  Establish a dominant position on the Cape Cross-Uis belt

»  Secure a strategic and prospective land holding — along the Orange River

Pegmatite Belt with regional targeting already underway

Exploration opportunity

*  Namibia has not been subjected to modern exploration techniques

= On both belts cover is good - significant potential for blind orebodies

»  Source historic archived samples and drill data — then apply modern techniques
including hyperspectral and geochemistry

= Build a lithium-centric Namibian exploration team — recent appointment of

Shane Doggart, widely published pegmatite expert

Set-up in country sample prep facility and laboratory
*  Sample prep in Windhoek
»  P-XRF and P-LIBS analytical techniques

»  Cheap and rapid exploration results

ASX:AS2 EXPLORATION UPDATE

EPL 7626

EPL 7345

EPL 8535

e

</

Andrada Mining Uis
Tin-Lithium Mine

Andrada Mining
Spodumene Hill Project

ASKARI METALS LIMITED
UIS LITHIUM PROJECT

Y

DEEP SEA PORT
Uis - Walvis Bay = 230km \

lx\»
e
Y

Figure: Overview of Uis Lithium Project tenements in relation to Andrada Mining assets and access roads to the Walvis Bay port
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Questions...

For further information, please contact:

Mr Gino D’Anna
Executive Director
Askari Metals Limited
M +61 400 408 878

E gino@askarimetals.com

Mr Cliff Fitzhenry

Chief Exploration and Project Manager
Askari Metals Limited

M +27 73 258 9462

E clif@askarimetals.com

ASKARIMETALS.COM  //  ASX:AS2




COPPER AND GOLD ASSETS - AUSTRALIA

L} &
Darwin
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Australia
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Perth =
Adelaide

0 @ 1000km

Figure 9 — Additional portfolio copper and gold assets, Australia
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o Townsville

Queensland

Brisbane

New South
Wales

Springdale a
= | Cu-Au Project ‘)J}( . Syies

Canberra

Victoria
Melllbourne

Tas

* Hobart

Burracoppin Gold Project hosts significant shallow high-grade gold mineralisation
including 3m @ 17.4 g/t Au from 73m downhole

= Atotal of 1,540 drill holes completed including 220 RC holes and 1,315 RAB holes
- JORC (2012) resource estimation modelling underway

Horry Copper Project boasts high-grade copper mineralisation including 8.5% Cu
with 0.71 g/t Au and 42 g/t Ag; 3.7% Cu with 0.63 g/t Au and 12 g/t Ag; 1.0%
Cu with 5 g/t Ag

*  Phase | RC drilling completed for 2,096m across 29 drill holes

High-grade copper mineralisation at Callawa Copper Project with the strike
remaining open in all directions, including: 6.78% Cu, 4.35% Cu, 2.02% Cu and
1.85% Cu

Historic drilling at Mt Maguire Gold Project has identified an anomalous gold
zone but remains largely untested demonstrating significant exploration potential —
historic drilling includes 2m @ 12.14g/t Au from 35m; 1m @ 3.84g/t Au from
33m; and 5m @ 2.67g/t Au from 36m

Springdale Project hosts significant gold potential as well as REE, Copper, Zinc,
Lead, Cobalt and Manganese — significantly under-explored

18



EASTERN PILBARA LITHIUM PORTFOLIO

WESTERN AUSTRALIA

[ FAU 5 A &
[ KZR ' 7.4 .
D MRR Ly~ i D o Y “

— S'S-; S £ SR i located next to recent discoveries and world-class deposits
[~ Sun Mirror AG ‘ : , - \
[ PLS \ Ry g » >2,100 km? in the eastern Pilbara close to existing

@ MIN

Expansive Eastern Pilbara lithium portfolio strategically

deposits and new discoveries

» N
N Askart Metals ' *  Maijor infrastructure to support future exploration and

Limited development

TR N »  Multiple exploration targets identified with field programs

i
W
5 ! Rl O P . . .
Pilgangoora Lithium Project (Pilbara Minerals Ltd) } MR \arbic Bar Lithium Project »  Soil and rock sampling program completed — 11 high-
26Mt @ 1.27% Li20 & 116ppm Ta205, for a O ‘ (Global Lithium Resources Ltd)
5. | 10.5M @ 1.0% Li20 ‘

contained 2.87Mt of Li20 Ore Reserve priori’ry targets genero’red

ongoing

162Mt containing 1.9Mt of contained lithium oxide

Wodgia LiiuPojt Mineral Resource Ltd/Abernale Corp) 5 3 u Soi| auger CInd ShCI”OW Aircore dri||in is |onned
236.92Mt @ 1.19% Li20. Tailings (from previous e S ) 9 9 p

Tantalum production) of 22.27 Mt @ 0.95% Li20

Figure 10 - Eastern Pilbara Lithium project and operators overview
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YARRIE LITHIUM PROJECT

WESTERN AUSTRALIA

119.75mE
120.00mE
120.25mE

= Phase | project-wide lithium exploration program

Target areas identified from resu|fed in more Than e|even (] ]) fqrgef areds
reconnaissance activities
being generated

-20.50mN -20.50mN

= Target areas are based on identified lithium and
LCT-type pegmatite pathfinder minerals from the

collection of stream sediment samples, soil samples

" @ and rock samples

= Target areas correlate with hyperspectral survey

results
|-20.75mN ==, . 2075mN |
\ £ . .
¢ = 129 Rock Samples and 238 Stream Sediment
L. e Samples were collected from all nine tenements
I Multipl d it
" ultiple mappe egmarires
M)QH ple mapped peg
] :
Map showing the Yarrie tenure of the Askari Metals Pilbara Lithium project north of Marble Bar. ?h‘?e: &
Locations of samples collected during the reconnaissance program completed earlier in 2022 are plolowe Ya rrie
ASKARI | shown as well as target areas derived from the data gathered. 15-Jul-202 ithi H
ez 1| ithium Project

Figure 11 — Map of Askari Metals Pilabra Lithium Yarrie tenure
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HILLSIDE LITHIUM PROJECT

WESTERN AUSTRALIA
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Significant exploration potential - under-explored
for lithium and has never been drill tested,
highlighting a significant opportunity to make a
greenfields lithium discovery
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» Recent regional exploration success in close
proximity to the Hillside Lithium Project
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Map showing samples collected by Eastern Resources (EFE) trending into the Hillside project i J Phivhe
acquired by Askari Metals Limited (AS2). The trend aligns with mapped pegmatites in mafic volcanics —— " Hillside Project

ASKARI | and sediments on the Hillside project. (Insert from EFE announcement) - Fr—

Figure 12 — Map of Askari Metals Hillside project
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MYRNAS HILL LITHIUM PROJECT

WESTERN AUSTRALIA

KZR
Dom's Hill Project ;

= Highly prospective for Lithium-Tin-Tantalum (Li-Sn-

Ta) mineralisation
Askari Metals

Myrnas Hill = located ~ 50km from the world-class Pilgangoora
E45/4907 405 A'C“ei, ol . . . .
y ~ 105“’" g Loxleo) Lithium Mine (ASX. PLS) - similar geological setting
: with target host rocks strongly analogous to that of
Pilgangoora f
2230t @ 127% Lok | the nearby world-<lass Pilgangoora and Wodgina
Lithium Mines

= located adjacent to KZR / SQM JV at DOM's Hill

Lithium Project and KZR Pear Creek Lithium Project
AS2 Interpretation of ‘ — recent exploration success by KZR has identified
the Goldilocks Zone for ‘

LCT Pegmatite Exploration i ' broad highly anomalous soil sample results and
high-grade rock chip sample results

= Sits exclusively within the LCT Pegmatite
“Goldilocks Zone”

Map showing the WA magnetlc data and the AS2 lnterpretatlon of the ! Goldllocks Zone” around the e Yarrie &
Myrnas Hill project. Major lithium projects in the area are also highlighted. Myrnas Hill
ASKARI i
J. Lambrachts Pro] ects

Figure 13 — Map of Askari Metals Myrnas Hill Lithium Project
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BARROW CREEK LITHIUM AND REE PROJECT

NORTHERN TERRITORY
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Figure 14 — Map of Askari Metals Barrow Creek Lithium and REE Project, Northern Territory
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Extensive LCTtype pegmatites mapped and sampled

Currently awaiting approval of permits to allow initial
drilling to commence

Strategically positioned with neighbouring Core Lithium
and Lithium Plus Minerals

Results from field reconnaissance program identified
prospectivity for Rare Earth Elements, with Total Rare
Earth Oxide (TREO) results of up to 4,553 ppm TREO

Field research program underway with UWA
and Core Lithium
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Located in the highly sought after Gascoyne Region of WA

Adjacent to and along strike of Krakatoa Resources Limited

— Mt Clere REE Project

Initial sampling of the pegmatites has confirmed REE

mineralisation

Soil auger program to confirm REE mineralisation in

enriched monazite sands
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Figure 15 — Map of Askari Metals Red Peak REE Project, Western Australia
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ASX References and Compliance

Information contained within this announcement has been prepared based on reliance on ASX announcements as noted in the table below:

10 August 2023 Extensive Soil Geochemical Survey Completed at Callawa 31 August 2023 4.6km Lithium Mineralised Corridor Identified at Hillside
26 July 2023 Extensive REE Auger Sampling Campaign Completed at Red Peak 21 September 2023 Multiple Exploration Work Programs to Commence at Uis
20 July 2023 New Corridor of Interest Discovered at Uis Lithium Project 26 September 2023 Significant Nickel Sulphide Potential Identified at Callawa

4 July 2023
22 June 2023

21 June 2023

Askari Expands Strategic Footprint at Uis Lithium Project
Extensive Exploration Update Provided on Australian Assets

Askari Completes Acquisition of Hillside Lithium Project, WA

10 October 2023
16 October 2023

19 October 2023

AS2 Completes Strategic Acquisition of EPL 7626, Namibia
Targeted Trenching Campaign to Commence at Uis Project

Namibian Exploration Team Strengthened with Key Appointments

5 June 2023 Askari Turns Attention to Next Phase of Exploration at Uis 24 October 2023 Targeted Trenching Campaign Commences at Uis Project
1 June 2023 Exploration Team Strengthened to Fast-Track Uis Lithium

25 May 2023 AS2 Completes Acquisition of Remaining 10% Interest at Uis

17 May 2023 Askari Intersects Broad Lithium Pegmatites in Uis Drilling

9 May 2023 Global Lithium Battery Supplier Completes Investment in AS2

13 April 2023
11 April 2023
30 March 2023
28 March 2023
22 March 2023

07 March 2023

Askari Provides Exploration Update at Uis Lithium Project
Askari Completes Acquisition of Initial 90% Interest EPL7345
AS2 Completes Acquisition of Initial 80% interest in EPL8535
Barrow Creek REE Exploration Program Completed

Huayou Cobalt to make Strategic Investment in Askari Metals

Phase Il RC Drilling Underway at EPL 7345

15 February 2023 Phase | RC Drilling Underway at EPL 8535 - Uis Li Project

06 February 2023 High Grade Lithium, Tin and Tantalum Results at EPL 8535

02 February 2023 Project-Wide Detailed Exploration Underway at Uis Li Project
25 January 2023 Barrow Creek Exploration Highlights High-Grade REE Potential
17 January 2023 RC Drilling Program at Horry Delivers High-Grade Results
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