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DISCLAIMER

These presentation materials and the accompanying verbal presentation (together, the Presentation
Materials) have been prepared by Corella Resources Limited (Corella or the Company) as at 9 November
2023 and statements are current only as at that date. Information in the Presentation Materials remains
subject to change without notice. The Company has no responsibility or obligation to inform you of any
matter arising or coming to its notice, after the date of this document, which may affect any matter
referred to in this document. By receiving the Presentation Materials, you acknowledge and represent to
the Company that you have read, understood and accepted the terms of this disclaimer. It is the
responsibility of all recipients of these Presentation Materials to obtain all necessary approvals to receive
these Presentation Materials and receipt of the Presentation Materials will be taken by the Company to
constitute a representation and warranty that all relevant approvals have been obtained.

NOT AN OFFER

These Presentation Materials are for information purposes only. The Presentation Materials do not
comprise a prospectus, product disclosure statement or other offering document under Australian law
(and will not be lodged with the Australian Securities and Investments Commission) or any other law.
The Presentation Materials also do not constitute or form part of any invitation, offer for sale or
subscription or any solicitation for any offer to buy or subscribe for any securities nor shall they or any
part of them form the basis of or be relied upon in connection therewith or act as any inducement to
enter into any contract or commitment with respect to securities. In particular, these Presentation
Materials do not constitute an offer to sell or a solicitation to buy, securities in the United States of
America.

NOT INVESTMENT ADVICE

The Presentation Materials are not investment or financial product advice (nor tax, accounting or legal
advice) and are not intended to be used for the basis of making an investment decision. Recipients
should obtain their own advice before making any investment decision.

SUMMARY INFORMATION

The Presentation Materials do not purport to be all inclusive or to contain all information about the
Company or any of the assets, current or future, of the Company. The Presentation Materials contain
summary information about the Company and its activities which is current as at the date of the
Presentation Materials. The information in the Presentation Materials is of a general nature and does not
purport to contain all the information which a prospective investor may require in evaluating a possible
investment in the Company or that would be required in a prospectus or product disclosure statement or
other offering document prepared in accordance with the requirements of Australian law or the laws of
any other jurisdiction, including the United States of America.

While reasonable care has been taken in relation to the preparation of the Presentation Materials, none
of the Company or its directors, officers, employees, contractors, agents, or advisers nor any other person
(Limited Party) guarantees or makes any representations or warranties, express or implied, as to or
takes responsibility for, the accuracy, reliability, completeness or fairness of the information, opinions,
forecasts, reports, estimates and conclusions contained in this document. No Limited Party represents or
warrants that this document is complete or that it contains all information about the Company that a
prospective investor or purchaser may require in evaluating a possible investment in the Company or
acquisition of shares in the Company. To the maximum extent permitted by law, each Limited Party
expressly disclaims any and all liability, including, without limitation, any liability arising out of fault or
negligence, for any loss arising from the use of or reliance on information contained in this document
including representations or warranties or in relation to the accuracy or completeness of the information,
statements, opinions, forecasts, reports or other matters, express or implied, contained in, arising out of
or derived from, or for omissions from, this document including, without limitation, any financial
information, any estimates or projections and any other financial information derived therefrom.
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FORWARD LOOKING STATEMENTS

Certain statements contained in the Presentation Materials, including information as to the future
financial or operating performance of the Company and its projects, are forward looking statements.
Such forward looking statements involve known and unknown risks, uncertainties, assumptions and
other important factors, many of which are beyond the control of the Company and which may cause
actual results, performance or achievements to differ materially from those expressed or implied by such
statements. Forward looking statements are provided as a general guide only, and should not be relied
on as an indication or guarantee of future performance. Given these uncertainties, recipients are
cautioned to not place undue reliance on any forward looking statement. Subject to any continuing
obligations under applicable law, the Company disclaims any obligation or undertaking to disseminate
any updates or revisions to any forward looking statements in this document to reflect any change in
expectations in relation to any forward looking statements or any change in events, conditions or
circumstances on which any such statement is based.

ADDITIONAL INFORMATION

The Presentation Materials should be read in conjunction with Corella's other periodic and continuous
disclosure announcements lodged with the ASX, which will be available on Corella’s website. The
Presentation Materials contains information extracted from the following ASX market announcements:

*  Drillhole intercepts confirm high purity kaolin at Tampu dated 16 August 2021

. Exceptional kaolin brightness results for Tampu Project dated 7 October 2021

. Maiden Mineral Resource Estimate of 24.7Mt for Tampu Project dated 9 November 2021

. Metallurgical results confirm outstanding purity at Tampu dated 23 March 2022

. 5N purity confirms Tampu as premier specification for HPA dated 30 June 2022
*  Sonic Drilling Underway at Tampu dated 16 August 2022

. Drilling completed at Tampu and two new kaolin discoveries dated 4 October 2022

*  Corella acquires mining storage facility dated 9 February 2023

. Exceptional sonic drill intercepts at Tampu dated 13 February 2023

*  Corella completes acquisition of mining storage facility dated 28 February 2023

*  OQutstanding aircore intercepts & capital raise complete dated 17 Mar 2023

* Tampu Mineral Resource Upgrade 24.7Mt of HPA Specification dated 31 July 2023
*  Scoping Study for the Tampu Project dated 2 November 2023

COMPETENT PERSONS STATEMENT

The information in the Presentation Materials relating to exploration results, exploration targets, mineral
resources and ore reserves has been reported by the Company in accordance with the 2012 Edition of the
‘Australasian Code for Reporting of Exploration results, Mineral Resources and Ore Reserves’' (JORC Code)
previously (refer to the Company announcements noted above released on 16 August 2021, 7 October
2021, 9 November 2021, 23 March 2022, 30 June 2022, 4 October 2022, 13 February 2023, 17 March 2023, 31
July 2023 and 2 November 2023).

The Company confirms that it is not aware of any new information as at the date of the Presentation
Materials that materially affects the information included in the Presentation Materials and that all
material assumptions and technical parameters underpinning the estimates in the Company’s previous
announcements continue to apply and have not materially changed. 2


https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02407162-6A1045733?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02432552-6A1054713?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02449419-6A1061730?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02501931-6A1083062?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02536816-6A1097680?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02553631-6A1104632?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02577344-6A1113509?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02629668-6A1135637?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02630543-6A1136026?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02637581-6A1138490?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02645033-6A1141358?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02691951-6A1160856?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02735140-6A1178658?access_token=83ff96335c2d45a094df02a206a39ff4

ACKNOWLEDGEMENT CrR GORELLA
OF COUNTRY

Corella Resources
acknowledges the
Traditional Custodians
of Country throughout
Australia and recognises
the continuing connection
to lands, waters and
communities. We pay our UL e R e e
respects to Elders past, N L G
present and emerging. BRI R U R




VISION AND STRATEGY

Corella Resources Limited (ASX: CR9) has assembled a
portfolio of high purity alumina projects in the stable
mining jurisdiction of Western Australia.

Corella aims to become a global supplier to the global
specialty industrial and chemical markets by:

1. Initially targeting existing kaolin markets (Coating, Paper, Fibreglass,
Pigment, Ceramics and potentially Pharmaceutical and Cosmetic)

2. Pursuing the growing High Purity Alumina (HPA) markets

Lithium-ion
Batteries

Technology

Corella’s high purity feedstock
amongst competitors means less
purification, less processing and
less capital expenditure
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GLOBAL HIGH PURITY ALUMINA REVENUE
GROWTH RATE 2018-2029 ($ MILLIONS)
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The global High Purity Alumina market size is projected to reach
US$ 1336.98 million by 2029, from US$ 1055.62 million in 2022, at a
CAGR of 3.25% during 2023-2029.1

TGlobal High Purity Alumina Market Size, Status and Forecast 2023-2029, Multimarket Insight
Market Research
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Current shares on issue

Market Cap (@ $0.027) PERFORMANCE SINCE LISTING AT 2C
Cash 2 $0.07 30M
EV $0.06 5M
CR9O Listed Options $0.06, Exp April 25 $0.05
20M
Unlisted Options $0.03, Exp April 24
P $ P Ap $0.04
Unlisted Options $0.04, Exp April 25 15M
$0.03
Performance Rights
10M
. $0.02
Fully Diluted Market Cap (@ $0.027")
5M
EV (Fully Diluted) $0.01 \
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<33°28028893883°29028883283~286
I Volume (M) ===CR9 (AS/sh)
Tony Cormack — Managing Director SHARE REGISTER

Phil Re — Non-Executive Chairman
Pete Woods — Non-Executive Director

' m Board & Management

m Remaining Top 20
m Other Shareholders

Jess Maddren — Chief Executive Officer
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* 5N+ (99.99957%) Al,O+ purity confirms Tampu as
Australia’s premier specification bright white kaolin MULLEWS
deposit for HPA (5N and 4N) feedstock

_ _ _ @ GERALDTON
* Total Mineral Resource of 24.7Mt with an average yield of

50% for 12.2Mt @ 36.5% AlI203 of <45um, high quality HPA
feedstock specification

* High average brightness (ISO Brightness or ISO-B) of 85%,
with calcined brightness of 90.8% from
spectrophotometer brightness analysis

* Significant reduction in Fe,O+ top-cut to 0.9% confirming

the consistent high quality of the deposit SyvuBIN Tampu Prolect
JURIEN BAY @ .%\LNA,\TSNAFP
> Tampuis a deposit of bright white J S
J—P kaolin with a specification that R O
1> produces 5N HPA and is Corella’s first olffitonN

kaolin deposit defined at the Project

®
MUKINBUDIN

LEGEND

Major Road °

@ BINDOON GOOMALLING

Major Rail {uchea

° NORTHAM

Refer ASX Announcements dated 16 August 2021, 7 October 2021, 30 June 2022 & 31 July 2023.
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Corella Resources has defined a (JORC) Inferred Resource Estimate for the Tampu Kaolin Deposit of 24.7Mt of bright white kaolinised granite
suitable for HPA specification, with a yield of 49% for 12.2Mt @ 36.4% Al,Ox reported in the less than 45-micron size fraction

S Vield ) Product | o | ko | Neo | AbOs | sio; | Tio, | Lo
Type Classification Mt <4(5%p;m tt:lr\lnr;;s (%) (%) (%) (%) (%) (%) (%)
High Purity Alumina (HPA) Market
kaolinite Indicated 765 | 5428 | 415 | 040 | 027 | 002 | 37.62 | 47.72 | 0.41 | 13.44
kaolinite Inferred 7.30 53.59 3.91 0.48 0.28 0.02 37.43 | 47.86 0.47 13.39
(1) Sub-total 1495 | 53.94 | 807 | 044 | 027 | 002 | 37.53 | 47.79 | 0.43 | 13.42
Potentially High Purity Alumina (HPA) Market
other (< 0.9Fe;05) | Inferred 9.74 | 4249 | 414 | 066 | 122 | 005 | 3416 | 5128 | 049 | 11.91
(2) Sub-total 974 | 4249 | 414 | 066 | 122 | 005 | 3416 | 5128 | 049 | 1191
(1) + (2) HPA, total 2470 | 49.42 | 1221 | 052 | 059 | 003 | 3639 | 4897 | 0.45 | 12.90
Other Markets
other (>0.9Fe,05) | Inferred | 510 [ 4651 | 237 [ 112 [ 146 | 006 | 3373 [ 5108 | 053 | 1175
Summary
Total | 2979 | 4893 | 1458 | 063 | 078 | 004 [ 3578 | 49.49 | 047 [ 12664
Notes:

e Resources are reported in accordance with the JORC Code
Resources are constrained to the tenement boundaries.

L]
e Resources are in million metric tonnes of final product. Differences may occur due to rounding
L]

In situ density applied = 1.4 t/m?>.

kaolinite horizon, kaolinite horizon, other material in white clay horizon,
Indicated Mineral Resources Inferred Mineral Resources Inferred Mineral Resources

Oblique view of the Tampu upgraded MRE wireframes
coloured by Resource classification

The Tampu deposit remains open in all directions, with an average depth of only 4m from surface and a footprint covering less than 0.15% of the total Tampu
landholding with substantial potential for future growth.

The Company has also identified two prospects, Whitecap and Whitehills, located ~2km and ~19km respectively from the Tampu deposit. High grade aircore
intercepts from these prospects validate the potential for major resource growth at the Tampu project.

Note that all figures are rounded to reflect appropriate levels of confidence.

Refer to ASX Announcement dated 31 July 2023 and 17 March 2023 for further information.
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Scoping Study presents project economics for two mutually exclusive scenarios;
*  100% kaolin 200ktpa production or

*  100% HPA 40ktpa production.

The Company's strategic vision is the production of High-Purity Alumina (HPA) using
its high-quality kaolin as a feedstock.

HPA Kaolin

HPA Kaolin
40ktpa 200ktpa 40ktpa 200ktpa
NPV - $4.622Bn $1.177Bn Payback ! 2.3 years 1.6 years
IRR! 53.8% 78.8% Mine Life 58 years 58 years
Avg annual
EBITDA $481M $108M Capex $735.5M $121.5M

-1 Pre-tax

- Above dollar values are in AUD.

- Forecast financial information based on low level technical and economic assessments (+/-35% accuracy)
- Source: Corella ASX Announcement dated 2 November 2023 Scoping Study for the Tampu Project.

- The Company confirms that all material assumptions underpinning the production targets and forecast financial information
derived from the production targets in this Announcement continue to apply and have not materially changed.
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TAMPU 5N+ (99.99957%) Al,O; HPA RESULTS:

Impurities /g Tampu sample Commercial 5N

P 0.000000115 0.000000285
Pb 0 0
. - - Tampu can
Ba 0.00000001 0.000000005 o roduce 5N
Fe 0 0
Si 0.0000003 0.00000065 and 4N HPA
@” g g using a

r ° L] L]
Mg 0 0 simplified
Ca 0.00000001 0
; 0 X methoad
Na 0 0
K 0 0
SUM 0.00000043 0.00000094

Purity 0.9999957 0.9999906

Refer ASX Announcement dated 7 October 2021 & 30 June 2022
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Existing Infrastructure

Corella Resources acquired the
Tampu grain storage facility.

: 6.12Ha facility located only 2.5kms
Wetahbride e e from Corella’s 24.7Mt Tampu
o o, & ' deposit and will be pivotal for the

g proposed mining operations.
The site consists of a 3,750m?2
(~15,000t) storage shed, road
loading facility, weighbridge, site
office with accommodation and a
Telstra mobile tower nearby.

_ o8 Existing infrastructure potentially
\Road loading facility — saves time and expenditure for a
e ' fast ramp up of operations.

Tampu storage facility (view looking NNE)

Refer to ASX Announcements dated 9 February 2023 and 28 February 2023 for further information. 10
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OPPORTUNITY & NEXT STEPS
Low capex projects - Ideal kaolin deposit: shallow,

flat, simple open cut operations. Outstanding
potential project economics.

Specification advantages over peers -
Positive short and long-term market fundamentals

(A
E High grade, low impurity, bright white
kaolin confirmed at the Tampu Deposit.
s
= for both kaolin and derivative alumina products

% Easy access to established infrastructure

g

Final Investment Decision
(Kaolin Precursor)

Flowsheet
Offtake negotiations

Optimisation
. Bulk
Scoping Study Sample | |
| H22023 H1 2024 22024 | W20 ] H22025
Feasibili’ty Engineering &
Completion Construction

Product definition

Commencement
Feasibility Study
(Kaolin Precursor)
PFS and Lab-scale
Pilot Plant (HPA)

mn



RISKS
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Risk Mitigation/Explanation

Resource

Mining License

Market

Process Engineering

Engineering &
Construction

Large homogenous resource with further potential sources at Whitecap and Whitehills
Low contaminant deposit for multiple product optionality

Existing use farmland with some areas no longer farmed

Previous mining lease in area

Good relationship with landowners

100% ownership of existing infrastructure and ~6Ha in immediate area of mine

Growing Kaolin and HPA demand market

Supply not forecasted to meet demands - deficit

Growing major markets in Asia for all products, Europe for ceramics kaolin and HPA and USA for
Pharmaceutical and Cosmetic Kaolin and HPA

Water Order-of Magnitude will be completed in Feasibility Study including water source options
Flowsheet optimisation for Kaolin and HPA will be on bulk samples and using lab scale pilot plants
Global Kaolin and HPA expert consultants engaged

Optionality in engineering design and supply including modular options for evaluation to review cost
and time to construct against product profile and specification

Global engineering team across in-house experience and specialist engineering firms

100% ownership of existing infrastructure and ~6Ha in immediate area of mine

12



	High Purity Kaolin Deposit for HPA�
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12

