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Disclaimer & Competent Persons Statement

This presentation has been prepared by Basin Energy Limited (“Basin Energy” or the “Company”) to assist in informing interested parties about the Company and its progress. It should not be
considered as an offer or invitation to subscribe for or purchase any securities in the Company or as an inducement to make an offer or invitation with respect to securities in the Company. No
agreement to subscribe for securities in the Company will be entered into on the basis of this presentation.

You should not act or refrain from acting in reliance on this presentation material. This overview of Basin Energy does not purport to be all inclusive or to contain all information which recipients
may require in order to make an informed assessment of the Company’s prospects. You should conduct your own investigation and perform your own analysis in order to satisfy yourself as to the
accuracy and completeness of the information, statements and opinions contained in this presentation before making any investment decision.

The Company has not verified the accuracy or completeness of the information, statements and opinions contained in this presentation. Accordingly, to the maximum extent permitted by law, the
Company makes no representation and give no assurance, guarantee or warranty, express or implied, as to, and takes no responsibility and assume no liability for, the authenticity, validity,
accuracy, suitability or completeness of, or any errors in or omission, from any information, statement or opinion contained in this presentation. The contents of this presentation are confidential.

LT » oo« ST

This presentation includes certain “Forward-looking Statements”. The words “forecast’, “estimate”, “like”, “anticipate”, “project”, “opinion”, “should”, “could”, “may”, “target” and other similar
expressions are intended to identify forward looking statements. All statements, other than statements of historical fact, included herein, including without limitation, statements regarding forecast
cash flows and future expansion plans and development objectives of Basin Energy involve various risks and uncertainties. There can be no assurance that such statements will prove to be
accurate and actual results and future events could differ materially from those anticipated in such statements, although such statements are considered by Basin Energy to have a reasonable
basis as at the date of this presentation.

All figures in Australian Dollars unless stated otherwise.

The information in this announcement that relates to exploration results was first reported by the company in accordance with ASX listing rule 5.7 in the Company’s prospectus dated 22" August
2022 and announced on the ASX market platform on 30t September 2022, subsequent company ASX releases. The Company confirms that it is not aware of any new information or data that
materially affects the information included in the prospectus.

All resource figures shown within this document of deposits within the Athabasca, unless stated are quoted from the International Atomic Energy Agency (IAEA) Tecdoc 1857. Resources are
global and include mined resource and all classification of remaining resource. Resource Size (U;0,) is the amount of contained uranium (in Mibs U;0g) and average grade (in % U;Og) of the
deposit/system. This number is presented without a specific cut-off grade, as the cut-off value differs from deposit to deposit and is dependent on resource calculation specifications.
Discrepancies between values in this field and other values in the public domain may be due to separate cut-off values used, or updated values since the writing of this document. For system
entries, the values for the size were obtained by adding the individual deposits values whereas average grade values were derived using a weighted average of the individual deposits.
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Athabasca Basin
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Tripleds Marshall Projects 9 cArthur River
Gryphon
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Phoenix

Millennium
GMZ/ACKIO Discovery > 600 Mibs

@® Unmined Uranium Deposit Key Lake ‘
@ Uranium Mine
(O Recent Uranium Discovery N
50 kilometres

Created using data from the JAEA Technical document 1857, Unconformity-related uranium deposits

Beposit (U,0, Mibs)
674.9

349.3
306.1

275.3
182.3
135.1
104.8
95.9
70.9
70.8
70.0
68.1
49.2
48.6
45.9
49.7
42.8

— discovery successes

SASKATCHEWAN 2t M
SL Resource Size Resource
T Grade (%)

16.99
15.65
4.62
0.91
3.07
1.80
3.76
1.47
19.23
4.75
1.48
7.98
3.55
34.5
3.75
1.80
0.32

| 300-600 Mibs

| 0-300
| Mibs

« Rabbit Lake deposit

discovered in 1968.

« Majority are
unconformity-related

deposits.

« Basement-hosted
deposits such as:
« Eagle Point
* Millenium
 Arrow

* Gryphon

* Most recent
discovery:
GMZ/ACKIO
mineralised zone
(92 Energy and
Baselode)

Sources: World Nuclear Performance Report 2021, World Nuclear Association, September 2021; The Nuclear Fuel Report Global Scenarios for Demand and Supply Availability 2021-2040, World Nuclear Association April 202

Resource figures taken from International Atomic Energy Agency Technical document 1857, Unconformity-related uranium deposits, refer to disclaimer.
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1988
McArthur River
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Sue Deposits
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1990

45.9

2000
Millennium

2000

|<~<j Athabasca Basin — discovery successes

95.9

Time (year)

IAEA Technical document 1857, Unconformity-related uranium deposits, refer to disclaimer

IsoEnergy TSX announcement, 18/07/2022, Initial Mineral Resource Estimate, inferred and indicated.

92Energy ASX announcement, 25/08/2022, High-grade uranium confirmed at GMZ including 6.0m of 2.17% U504
Baselode Energy TSX announcement, 20/09/2022, Baselode Intersects Best Drill Hole To Date With 0.90% U308 Over 31.0 Metres Starting at 69.3 m True Vertical
CanAlaska TSX-V announcement, 22/10/2022, CanAlaska Confirms High-Grade Uranium Mineralization in New Uranium Zone at West McArthur

104.8

2014
2010 Gryphon
Fox Lake 2014
2012 Arrow
2008 2009 Triple R 2022
Roughrider  Phoenix Hurricane Deposit
2010 2020
Oom
135.1
-250m
70.8 '
48.6
-500m
49.7
-750m

68.1

Resource Size
(U,0,) Mibs

Additional recent
exploration success
includes

92 Energy’s Gemini
discovery'43m @
0.6% U,054 (incl. 6m
@ 2.2% U;04)
Baselode’s ACKIO
discovery? 31.0m @
0.9% U304
CanAlaska/Cameco
McArthur West
Discovery®* 9m @
2.6% U308




High-Grade Uranium

Unconformity style HG Uranium Mineralisation
Hurricane Deposit (disc. in 2018 by IsoEnergy)
48.6 Mib U,0, at 34.5%

LE20-76 Chemical Assays
7.5m @ 38.8% U304 (322.5-330.0m)

i
I 3.5m @ 74.0% U0, (324.0-327.5m) | |

basinenergy.com.au
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Sources: IAEA Technical document 1857, Unconformity-related uranium deposits
IsoEnergy TSX announcement, 18/07/2022, Initial Mineral Resource Estimate, inferred and indicated.
NexGen Presentation, Sykes et al., 2014, Arrow: A New High-Grade Uranium Discovery In An Emerging District (Saskatchewan
Geological Open House, 3 December 2014)

Basement-hosted HG Uranium Mineralisation
Left: Arrow deposit (disc. in 2014 by NexGen)
306.1 Mib U,0, at 4.62%

Right: Gryphon deposit (disc. in 2014 by Denison)
43 Mib U,0, at 2.3%

G o

o

0.5m @ 66.8% U308
from 549m (AR-14-30)
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Classic Athabasca Exploration Model

« Targeting basement conductor within preferred geological and structural settings vectored

through data layering including geophysical parameters.

 Dirill testing to evaluate the potential for “egress” or “ingress” style mineralisation

ml‘:i Silicified Overlapping Fractures and

W dispersel train near base alteration solution collapse
Mo e Y

B 'M“"w O —

Splayed thrust and/or

reverse faults

Drumlins and drift

Paleoproterozoic (<1780 Ma)
Athabasca Group:

quartz arenite, mudstone
and quartz conglomerate

Unconformity/=====sees

N

Paleotopo-
graphic and Archean|to
structural Paleoproterozoic|(>1750/Ma)
Paleovalley metasedimentary./meta-
volcanic/and/metagranitic
gneiss/and/schist

Horizontal

gl I not to scale

Clbasementihosted| EYsandstonegdhosted)
Sranium) = SUINICoXCUYAS]
Cllowentotal|REES;IHREESV/JUREESE) Blhighltotal|REES HREESVIEREESE|

Sources: EXTECH IV - Geology and uranium EXploration TECHnology of the Proterozoic Athabasca Basin, Saskatchewan and Alberta / edited by
C.W. Jefferson and G. Delaney.
Cameco, 2018, NI 43-101 McArthur River Operation

e

McArthur River type section

. |LEGEND
[] sandstone
"_[] Conglomerate

© [ vertical Fault zone
[ calc-silicate

[] Pegmatite

Il Main P2 Fault Zone
[ Graphitic Pelite
[ Upper Quartzite
Bl Biotite Pelite
Lower Quartzite

= Unconformity
— Main P2
— P2-related
= Cross-structures
- Shallow west-dipping
= Sub-vertical




Athabasca Deposits Footprints

BASIN

McArthur

River

Arrow (306.1 Mib U,0, at 4.62%)* McArthur River e ) ¢
Including 209.6 MIb Measured Mineral Resources at 4.35% U308 (675 Mlb U308 at 17%)*

*446.2 MIb past production, 228.7 Mlb Proven and Probable

Figure 14-2: Isometric View of the Wireframe Models (Looking North)
Figure 7-5: Orthogonal View of Underground Development and Mineralized Zones Looking Northwest

Mineral resources are estimated using a minimum mineralized
‘((. thickness of 1.0 metre and at a minimum grade of 0.50% U308.
Cameco

Strike length: 980m Shattto

Shaft No 3

Dyiil Hole Collars

Pollock Shaft

McA North 4

McA North 3
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Width: 315m

Depths up 980m

EEAE S /8

(main pods)

McA South 1

below surface
“ Zone2 Plunge +15 @
Low Grade Domains cut-off 0.056% U308, il

o 100 200 300

minimum thickness of 2m. RexGon Eneray LI,

Notes:
0 200 400 600 500 1000 Rook | Property - Arrow Deposit (1) Zone 4 includes Zone 4 South.
e Northem Saskalchewan, Canada .
Ll Isometric View O;VWireframe (2) Zones McA South 1, McA North 3 and McA North 4 are not reported as mineral resources.
Models (Looking North) (3) As of December 31, 2018.
December 2020 Source: RPA, 2019.

Sources: NexGen, 2018, NI 43-101 Rook 1 Property, Arrow deposit
NexGen, 2021, NI 43-101 Rook 1 Property, Arrow deposit
Cameco, 2018, NI 43-101 McArthur River Operation




Basement Deposits Footprints

BASIN

Gryphon

*

Gryphon (49.7 MIb U,0; at 1.8%)*

* Probable Reserve

Triple R (135.1 MiIb U,0,4 at 1.8%)*

Figure 7-17: 3D Isometric Longitudinal View of the Gryphon Deposit with Drill Hole Traces and
*Including 93.7 MIb U308 at 1.41% Probable Reserve

%U30g Values
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|
Athabasca|

I - B -
i - l‘ w Lo_w_ Grade _Domams cut-off 0.05% U308, Looking Northwest
b minimum thickness of 1m.
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m . ! 200m
f | ; g = | .
\ ' [ .
= | I Pods Widths: 60m to 100m
[ Basement | Legend:
Grade Model | |
0.05% U,0, cut-off) |
- , ‘ & 550 46 &6 w5 == rooe [___) r780E Lower Grade
B & Sorios Lonses t — [ ris1sw [ r78o0k other
[ C Series Len: etres
=t e B o620 Bl rseow
P E Series Lensas R780F High Grad
Plnge 00 o Source: SLR, 2022. - igh Grade
Azimuth 300
) 25 50 75 100, . . . = . .
T — Figure 14-2: Wireframe Solids Longitudinal Section

(Source, Denison, 2023)
Note: Mineralized wireframes using a 0.05% U3zOs cut-off and minimum thickness of 2 m.

Sources: Denison, 2023, NI43-101 Wheeler River
Fission, 2023, NI143-101 PLS Property
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Lesson learned from discovery of Triple R and Arrow

Basement-hosted high-grade
mineralisation hosted in orthogneisses
of the Taltson Domain

« Different geology setting than
Wollaston-Mudjatik metasediments
hosting most of the Athabasca
deposits

Mineralisation is controlled by steeply
dipping shear zones

Very high grade of these discoveries,
comparable to unconformity deposits

The down dip extent of the mineralisation
(~900m) mineralisation

ATHABASCA
BASIN

) LArrow

«
Triple R

BN Primary Shear
m mm = Recently Interpreted Shear
Claim Line

() Clay Alteration in Basement Rocks

7 Spitfire

Purepoint Uranium Group Inc.

Triple R A

Fission Uranium Corp. :,'

P

7

Sources: Adapted from Purepoint uranium Group

https://purepoint. ca/projects/hook—lake/Ol—patterson—corridor—and—derkson—corridor—3/
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Exploration on the margin of the Athabasca Basin

Overlooked tenures while the focus was on
unconformity-style deposit exploration.
* Historical base metal exploration common

with transferrable geophysical datasets to U
exploration.
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 Erosion has reduced size and thickness of the
present-day Athabasca basin.

* Pure basement-hosted deposit and remnants
(eroded) of basement hosted unconformity-
related deposit scenarios
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* Industry’s EM (graphitic) conductor drilling
“skewed” focus?

« Downplay of graphite in recent studies as direct
reducing agent for Umin and emphasis on
mechanical role of graphite as “lubricatring
agent” for fault formation/reactivation.

1:4622324
1

 Faults are a primary exploration vector as
mineralising fluid conduits and locus for
fl u i d - ro c k i n te ra ct i O n s " @Qgﬁéiurmata https://digigeodata.com/solutions/digigeomaps/
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It's all about structures!

Arrow: All strucimres

/

!

9

QO

®
@

4

WO

®

PLAN S agw
were Dravitic structures:

EXTENTS
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" 040/14/SE

Sci

™ Shears & mylonites:
“* 045/87/INW
™ 033/80/SW

U-structures:
056/75/NW (P)
016/87/W (R)
061/77/SE

Graphitic structures:
042/84/NW
349/71/W (R’)

/' e " 043/88/NW

1

000/73/W
014/61/W
* 039/15/SE

\G
s

u@“‘ NexGen Energy Ltd.

Rook | Property
Arrow Drilling Overview

7

“NexGen

Energy Lid.

Source: NexGen Presentation, Browne A., 2015, The Arrow Uranium deposit (AusIMM Uranium Conference, Adelaide, 10 June 2015)

ACKIO-GMZ

(Baselode
Interpretation)

Source:

McKay C., 2022,
Observations from the
ACKIO uranium discovery
(Saskatchewan Geological
Open House Conference)

o
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Hook Project
ACKIO-GMZ Compliation Map

Doew

0

Hook Project Boundary
ACKIO-GMZ Trend
ACKIO-GMZ Fold
Gravity Low Anomalies
Athabasca Basin
Metasediments

Orthogneiss

U Min 25-75m Below Surface

U Min 75-175m Below Surface
U Min 100-225m Below Surface

BRE0N |

1

£372500

T

78.1

0 500 1,000 m
L —

NAD 83 / UTM Zone 13N

55 3
Tilt (Rad)

Baselode Energy Corp

527500
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Integrated Systematic Exploration Approach

Key Exploration Vectors for
Basement Hosted Deposits

Complex structural
systems

Lithology rheology
contrasts

Basement alteration halos
are what we expect to host
uranium mineralisation:
argilization, chlorite,
dravite, secondary
hematite.

Graphite does not function
as a direct reducing agent;
mechanical role in fault
formation/reactivation.

Appropriate Exploration methods

Diligent regional historical assessment data compilation.

Regional Geophysics — defining large-scale structures:
+ Airborne magnetics, airborne electromagnetics.

Regional/Project surficial data — defining prospective areas of
uranium-bearing fluids and hydrothermal alteration:

* Airborne radiometrics, airborne gravity.
* Prospecting, trenching. Collecting glacial ice-flows direction data.
» Boulder or till sampling (geochemistry anomalies).

Due to the significant glacial derived cover and wetlands in the
region, surface geochemistry is not generally used as a primary
exploration tool

« Lake sediment sampling, biological sampling.

Project Ground Geophysics — narrow down large anomaly location if
required

* Ground gravity, fixed/moving loop EM, MT, seismic.

Drill Testing
« Test geophysical models: fail, success, false positive?

* Integrated geology interpretation and reevaluate exploration
model (understanding of area)
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Geikie Project Overview

Tenure

« 339km? landholding located 7km southeast of the present edge of the
Athabasca Basin and 10km west of highway 905

 Adjacent to 92 Energy’s Gemini discovery 43m @ 0.6% U;04? (incl 6m
@ 2.2% U;04) & Baselode Energy’s ACKIO discovery 31.0m @ 0.9%
U3083

Target

» Shallow Basement-hosted uranium mineralisation
i. ldentify key geology and structure
ii. Presence of pathfinders
iii. Explorable depths

History

 Historical airborne and ground exploration completed between 1967 and
1980 targeting base metal mineralisation

» A central trend was identified with Cu and Mo showings surrounding Mud
Lake; Mo is a key identifier for potential U;O4 mineralisation

» Several historical uranium showings occur on the property with grades as
high as 0.225% U;04 and 0.18% U;0g4

IAEA Technical document 1857, Unconformity-related uranium deposits
92Energy ASX announcement, 25/08/2022, High-grade uranium confirmed at GMZ including 6.0m of 2.17% U504

7 J 4 e
# 550,000mE

v | o : A
R L

CanAlaska's
West McArthur

Discovery Hole
9m @ 2.4% UsOs

McArthur River
674.9MIbs @ 17.0% UzOg
Fox Lake Deposit

Athobos;ca‘
Basin  ~

.
= 6,400,000mN

Geikie Project —~_
i —

Gemini

Mineralised Zone

43m @ 0.6% UsOs ;
(Including 6m @ 2.2% UzOs)

# cameco Millennium [§
& Deposit
104.8Mlbs @ 3.8% UsOs

Basin

ENERGY

Geikie Project Location
over Radiometrics
NAD83 /Zone 13

ACKIO Uranium
Discovery
31.0m @ 0.9% UsOs
(Including 12.5m @ 1.9% Uz0s)

- - Athabasca Basin Boundary

() Uranium Discoveries

9 Mines

D Historic Mines

® Uranium Deposits

[E3 Basin Energy Tenements
Other Tenements

A
N
20

Kilometres

500,000mE
|

Oigiops 550,000mE
== BSEe2002 |

Baselode Energy TSX announcement, 20/09/2022, Baselode Intersects Best Drill Hole To Date With 0.90% U308 Over 31.0 Metres Starting at 69.3 m True Vertical
CanAlaska TSX-V announcement, 22/10/2022, CanAlaska Confirms High-Grade Uranium Mineralization in New Uranium Zone at West McArthur



Integrated Systematic Exploration Approach
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High resolution Airborne Magnetics and Radiometrics

Nekweaga Bay

+ Identification of new major north-south trending structural corridors e : _ .
interpreted to be part of the Tabbernor Fault System. A LS

» Four additional high priority targets identified, displaying significant
geophysical anomalies at structural and lithological settings conducive

for uranium mineralisation Athabasca

Gemini /
Mineralised Zone 2 . [ 6.380,000mN —

43m @ 0.6% UsOs
(Including 6m @ 2.2% UsOs)
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ENERGY

ACKIO Uranium
i Geikie Project
Discovery -

N 31.0m @ 0.9% UsOx RTP 25m Magnetics

| 7 s / zene
(Including 125m @ 1.9% UzOs, -£ / ¥ Legend rpssteene
[—O { A& Uranium Occurrences
¥ A Surface Rock Chips

] y @ Surface Geochemical Anomaly
- > A @ Bedrock Geochemical Anomaly
£2E0 Sntinh ] 1 ‘f/ " % Initial Targets
' 5 Newly Identified High
Priority Targets
 Discovery Drill Hole
“® Uranium Prospects
|~ Road
—— Athabasca Basin Boundary
<=« Shear Fault Zones
== Fault
= Newly Identified Fault
[== Basin Energy Tenements
Other Tenement Boundaries

A

Beckett ——%

N
ié 10
520,000mE 540/00 Kilomet
Refer Basin Energy ASX release dated 13/10/2022 “Maiden geophysical survey defines multiple priority targets at Geikie” 'O| i S D)n; £ e




Integrated Systematic Exploration Approach

High resolution Airborne Magnetics and Radiometrics

* |dentification of new major north-south trending structural corridors
interpreted to be part of the Tabbernor Fault System. Eoafpoomi R g
» Four additional high priority targets identified, displaying significant

geophysical anomalies at structural and lithological settings conducive
for uranium mineralisation Athabasca

= Basin

= Ground Prospecting

8_ * Investigate radiometric anomalies from Airborne Radiometric Survey

>, o . . . . . G e 7

o Investigate historical uranium showings _ OO vt : , _ An 1]
o » Acquire prospect-scale lithological/structural/geochemical data 43m @ 0.6% UsOu

)

{Including 6m @ 2.2% Us0s)

Basin

EMERGY

Geikie Project
RTP 25m Magnetics
HADRY / Zone T8
7 04 Legend

ACKIO Uranium 7 4 Uranium Ocourrences
Discovery e Bt bl | & Surface Rock Chips H
3.0m @ 0.9% U0 @ Surface Geochemical Anomaly
] = : .

; { (ke - e -
(Including 12.5m @1 b / Newly ldentified High
ﬁ - ¥ B Priority Targets
Art Lake L ' 4 (' Discovery Drill Hole

Mud Lake Showing / i 2 4 ® Uranium Prospects
Mo-U Occurrenc F 4 Road
= 6,360,000mN - .
" nalc 1.1 ] Y X || == Athabasca Basin Boundary
“ Shear Fault Zones
== Fault
== Newly Identified Fault
Basin Energy Tenements
Other Tenement Boundaries
Rock Chip Samples
& Cale-Silicate
4 Granite
& Pagmalite
4 Tonalite / Felsic Gneiss
& Pelite | Psammite

A
N
10

Kilometres

520,000mE 4 f.-_ RTP (N1) |
1 1

Refer Basin Energy ASX release dated 13/10/2022 “Maiden geophysical survey defines multiple priority targets at Geikie” -
Refer Basin Energy ASX release dated 14/12/2022 “Airborne EM survey commence at Geikie”




Integrated Systematic Exploration Approach

High resolution Airborne Magnetics and Radiometrics

* |dentification of new major north-south trending structural corridors
interpreted to be part of the Tabbernor Fault System.
» Four additional high priority targets identified, displaying significant

geophysical anomalies at structural and lithological settings conducive
for uranium mineralisation.

Ground Prospecting

* Investigate radiometric anomalies from Airborne Radiometric Survey
* Investigate historical uranium showings.
» Acquire prospect-scale lithological/structural/geochemical data.

High-resolution Airborne Electromagnetic
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+ |dentification of a regionally significant conductive trend. /

+ |dentification of areas of structural complexity (clear conductor flexures /
and splays) coincident with interpreted Tabbernor Faults. 3

+ 3D Maxwell Modelling of EM plates. -

» Resistivity Depth Imaging #

Basin
‘ﬁ_' N Seeke g7 000 ” EMERGY

P Geikie Project
3D view of the AEM Maxwell

Plates over the MVI Amplitude

Refer Basin Energy ASX release dated 13/10/2022 “Maiden geophysical survey defines multiple priority targets at Geikie” '
voxe

Refer Basin Energy ASX release dated 14/12/2022 “Airborne EM survey commence at Geikie”
Refer Basin Energy ASX release dated 08/03/2023 “Geophysical targets identified at Geikie”
Refer Basin Energy ASX release dated 31/05/2023 “Basin preprares for maiden drill program at Geikie”
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Integrated Systematic Exploration Approach

High resolution Airborne Magnetics and Radiometrics

* |dentification of new major north-south trending structural corridors
interpreted to be part of the Tabbernor Fault System.

» Four additional high priority targets identified, displaying significant

geophysical anomalies at structural and lithological settings conducive
for uranium mineralisation.

Ground Prospecting

* Investigate radiometric anomalies from Airborne Radiometric Survey
* Investigate historical uranium showings.
» Acquire prospect-scale lithological/structural/geochemical data.

High-resolution Airborne Electromagnetic

+ |dentification of regionally significant conductive trend.

+ |dentification of areas of structural complexity (clear conductor flexures
and splays) coincident with interpreted Tabbernor Faults.

+ 3D Maxwell Modelling of EM plates.

* Resistivity

First Pass Drilling

» ~2200m — 8 drillholes.

* Focus: targets along conductor trace where structural disruptions noted
(conductor flexures and splays) and/or key magnetic structures are
crosscutting the conductor.

Refer Basin Energy ASX release dated 13/10/2022 “Maiden geophysical survey defines multiple priority targets at Geikie”
Refer Basin Energy ASX release dated 14/12/2022 “Airborne EM survey commence at Geikie”

Refer Basin Energy ASX release dated 08/03/2023
Refer Basin Energy ASX release dated 31/05/2023
Refer Basin Energy ASX release dated 20/09/2023
Refer Basin Energy ASX release dated 10/08/2023

“Geophysical targets identified at Geikie”

“Basin preprares for maiden drill program at Geikie”

“Basin Energy Intersects Uranium Mineralisation up to 0.27% in Maiden Drilling at Geikie”
“Elevated Radioactivity and Significant Hydrothermal Alteration Identified at Geikie”
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Figure 3: Photographs of aiteration and deformation styls intersected in & major faulied interval (shear zone) in drillfhole GKI-
006, A. Close-up of a hematised clast-supported crackde breccia with dark chiorite and hematite matrix. B. Closes-up of
strongly hematised fractured hosf rock with elevated CT-007-M scintilometer radiometry. Naote the 3 cm-thick matrix-
supported breccia exhibifing comroded clasts within a friable fine grained hematitic clay matrix. G Close-up of a strongly
altered cataclastic interval consisting of an incohesive gougs with dark grey fo light grey clay matnx (lefi), an incohesive
brick-red profobreccia {middie), and an indurated ultracataclasite zons with a sage gresn chiortic matrix (right). D. Closs-up
of continued strongly alfered brecciated interval with brick red hematiie noted overprinting the middle section of the
photographed core and a lafer reactivation stage marked by a pale green-yellow clay mairix supporiing chiorite-alfered
clasts.
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First pass drilling at Geikie

e Anomalous uranium was intersected in 4 of the 8 holes drilled
o Highest grade was 0.27% U308 over 0.5 metres at Aero
Lake
o 263 ppm over 9 metres at Preston Creek

e Pathfinder elements for uranium mineralisation, specifically
lead isotope anomalies were observed in 5 of the 8 holes

e Scale of structures and associated alteration hit
o Big structures capable of moving a lot of fluid around and
host a lot of mineral
o Extensive alteration present to demonstrate that fluid has
been active
o Fertile uranium in the system demonstrated in assay
results

e Gravity used to maximise effectiveness of drilling expenditure
o Most cost-effective way to map alteration at this scale (it’s
a big project, look at the footprints of the deposits shown
on the map)

Refer Basin Energy ASX release dated 20/09/2023 “Basin Energy Intersects Uranium Mineralisation up to 0.27% in Maiden Drilling at Geikie”
Refer Basin Energy ASX release dated 10/08/2023 “Elevated Radioactivity and Significant Hydrothermal Alteration Identified at Geikie”
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Geikie Project Mineral
Tenements

—— Magnetic Lineament
—— 2023 VTEM Conductors Axis

A Saskatchewan Mineral Deposit
Index (SMDI) Showing

v Radioactive boulder or boulder
field (SMDI)
e Historical Drillhole

® 2023 Drillhole
. Lead Isotopes Anomalism

Relevant Basement-hosted Uranium
Discovery Footprints at Current Map Scale
/’ ARROW deposit
= 306.1Mibs @ 4.6% U0, resources
}  MILLENIUM deposit
" 104.8 Mibs @ 3.8% U504 resources

GMZ-ACKIO mineralised zone (2021)
Cut-off 0.05% U504 & 1GT



Airborne Gravity
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Refer Basin Energy ASX release dated 20/09/2023 “Basin Energy Intersects Uranium Mineralisation up to 0.27% in Maiden Drilling at Geikie”
Refer Basin Energy ASX release dated 10/08/2023 “Elevated Radioactivity and Significant Hydrothermal Alteration Identified at Geikie”
Refer Basin Energy ASX release dated 15/11/2023 “Gravity Survey Identifies Significant Anomalies at the Geikie Uranium Project”
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Airborne Gravity Survey

6380000N

e Preliminary ranking of gravity anomalies:
o Gravity low on key magnetic structures
o Gravity low on key magnetic structures
adjacent to EM conductor
o Isolated gravity low anomaly
o Low priority anomaly (require further p
investigation)

6376000N

6372000N

=

6368000N

e Priority ranking of gravity targets for drill target
generation subject to on-going modelling of
gravity data.
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2023 Drilling Anomalous Uranium Assay
Best Results over Vertical Gravity
Gradient

Key Magnetic Structure
2023 VTEM Conductors Axis

[] Geikie Project Tenements
® 2023 Drilhole

e  Historical Drillhole

Saskatchewan Mineral Deposit Index
(SMDI) Showing

v Radioactive boulder or boulder field (SMDI)
Gravity Low Anomaly Type:
o Anomaly on key magnetic structures
,*" s Anomaly on key magnetic
*=** structures near VTEM conductor
> lIsolated anomaly

¢y Low priority anomaly
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Relevant Basement-hosted Uranium Discoveries
Footprints at Current Map Scale

//" ARROW deposit
= 306.1MIbs @ 4.6% U,0; resources

'1' MILLENIUM deposit
104.8 Mibs @ 3.8% U404 resources

GMZ-ACKIO mineralised zone (2021)
Cut-off 0.05% U,04 & 1GT

Refer Basin Energy ASX release dated 20/09/2023 “Basin Energy Intersects Uranium Mineralisation up to 0.27% in Maiden Drilling at Geikie”

Refer Basin Energy ASX release dated 10/08/2023 “Elevated Radioactivity and Significant Hydrothermal Alteration Identified at Geikie”
Refer Basin Energy ASX release dated 15/11/2023 “Gravity Survey Identifies Significant Anomalies at the Geikie Uranium Project”




Geikie Project

High Quality Data Layering for Efficient Target Definition

Target: structural disruptions across EM conductors
and/or gravity low anomalies

« Diligent Historical Assessment Reports Review
* Airborne Magnetics

* Airborne Radiometrics

* Ground Prospecting

* Airborne Electromagnetics

» First Pass Drilling

* Airborne Gravity Gradient

>
®
£
Q
<
>
el
1
@
c
)

We have identified a significant system which

requires careful systematic drill testing.

Next Steps: Follow up Drill Testing
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Pete Moorhouse
M: +61 (0) 7 3667 7449
E:

Odile Maufrais Chloe Hayes
M: +61 (0) 4 3465 9080 M: +61 (0) 4 5861 9317
E: E:

This presentation has been authorised for release by the Basin Energy Board
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