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ASX Announcement                         28 November 2023 

Sale of Boadicea Queensland assets  
to Trigg minerals 
− Boa d ic e a  Re s ourc e s  Limite d  ha s  e xe c ute d  a  b ind ing  te rm s he e t  with  Trigg  

Mine ra ls  Limite d  to  s e ll a  9 0 % in te re s t  in  four Que e ns la nd  e xp lora t ion  te ne me nts . 

− Trigg  Mine ra ls  will pa y Boa d ic e a  $ 20 ,0 0 0  a nd  is s ue  Boa d ic e a  with  fu lly pa id  
s ha re s  in  Trigg  Mine ra ls  to  the  va lue  of $ 3 0 0 ,0 0 0 . 

− Trigg  Mine ra ls  will c ove r a ll e xpe ns e s  re la te d  to  the  te ne me nts  up  to  de c la ra t ion   
o f min ing  fe a s ib ility on  e a c h  te ne me nt . 

− Sa t is fa c t ion  of the  Cond it ions  Pre c e d e nt  a re  e xpe c te d  to  be  c omple te d  b y  
3 1 J a nua ry 20 24 , upon whic h  t ime  the  t ra ns a c t ion  will b e  e ffe c t ive . 

− Exp lora t ion  ne ws : Ea rthworks  a nd  d rill s ite  p re pa ra tory works  ha ve  c omme nc e d   
on  the  Boa d ic e a  Two Ta nks  te ne me nt  in  the  lith ium p ros pe c t ive  Mt Id a  re g ion  of  
We s te rn  Aus tra lia . 

Boadicea Resources Limited (ASX:BOA) has executed a binding term sheet with a wholly owned subsidiary 
of West Australian based and ASX listed Trigg Minerals Limited (ASX:TMG) under which BOA has agreed to 
sell interests in four Queensland exploration tenements to TMG.  

In consideration for the purchase, TMG will pay BOA $20,000 and issue $300,000 worth of fully paid, 
ordinary shares in TMG to BOA at a price per share being VWAP (Volume Weighted Average Price per 
share) for the five trading days up to the completion date of the transaction.  

BOA will retain a 10% free-carried interest in the four tenements through to mining feasibility upon which 
time, BOA has the option to participate, sell or convert its share to a royalty.  

The transaction is subject to standard conditions precedent, including those related to title due diligence 
and transfer, negotiation of a joint venture agreement and both parties confirming there is no shareholder 
approval required to complete the transaction. It is expected these conditions will be satisfied by the 
planned completion date of 31 January 2024. 
 

  

Boadicea Managing Director Cath Norman commented:  

“The transaction firmly launches BOA’s new strategy and company direction. By selling the majority 
interest in our Queensland projects and being free-carried on all expenditure for the remaining 
interest, we are freeing up capital and resources to dedicate to our core exploration tenements in 
Western Australia. The board of BOA wishes to thank the TMG board for working collaboratively on 
this transaction. BOA now looks forward to its drilling programs in the first half of 2024 focused on 
our lithium prospects in the first stage of our new company direction.”  
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Tenements that are the subject of the sale to Trigg Minerals are: 
− Clarke Reward (EPM27834) 
− Mt Carmel (EPM27991) 
− West Ravenswood (EPM27752) 
− Bosworth (EPM28419), the application for the Bosworth tenement was granted by the Queensland 

Government on 7 November 2023 

BOA’s interest in the Hanns Gully (EPM21825) tenement in the Croydon Province of North Queensland  
is operated by Daly Resources and not the subject of the agreement with TMG. 
 

Two Tanks (E29/994) tenement news 

BOA will commence site works at the Two Tanks tenement in preparation for drilling towards the end of Q1 
2024.  

Drilling will focus on the three primary target areas mapped following the 2023 drilling program and using 
geochemical data indicating higher lithium grades are more likely closer to the Copperfield Granite. 

BOA looks forward to updating shareholders on drilling plans in the new year, once site preparations are 
completed and a drilling window is locked in.  

 

Authorised by the Board of Boadicea Resources Limited. 
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