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Summary information: This document has been prepared by Hannans Limited (“Hannans” or “the Company”) to provide summary information about the 
Company and its associated entities and their activities current as at the date of this document. The information contained in this document is of general 
background and does not purport to be complete. It should be read in conjunction with Hannans’ other periodic and continuous disclosure announcements 
lodged with the Australian Securities Exchange, which are available at www.asx.com.au. 

Forward-looking information: This document contains, opinions, projections, forecasts and other statements which are inherently subject to significant 
uncertainties and contingencies. Many known and unknown factors could cause actual events or results to differ materially from the estimated or anticipated 
events or results included in this document. Recipients of this document are cautioned that forward-looking statements are not guarantees of future 
performance. 

Any opinions, projections, forecasts and other forward-looking statements contained in this document do not constitute any commitments, representations or 
warranties by Hannans and its associated entities, directors, agents and employees, including any undertaking to update any such information. Except as 
required by law, and only to the extent so required, directors, agents and employees of Hannans shall in no way be liable to any person or body for any loss, 
claim, demand, damages, costs or expenses of whatever nature arising in any way out of, or in connection with, the information contained in this document.

Not financial product advice: This document is for information purposes only and is not financial product or investment advice, nor a recommendation to 
acquire securities in Hannans. It has been prepared without considering the objectives, financial situation or needs of individuals. Before making any investment 
decision, prospective investors should consider the appropriateness of the information having regard to their own objectives, financial situation and needs and 
seek legal and taxation advice appropriate to their jurisdiction. 

Investment risk: An investment in securities in Hannans is subject to investment and other known and unknown risks, some of which are beyond the control of 
Hannans. The Company does not guarantee any rate of return or the performance of Hannans. Before deciding whether to acquire securities in Hannans, 
investors should have regard to the prospectus (including applicable risk factors), proposed to be lodged with the ASIC in the coming weeks.
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Disclaimer



3

Hannans is licencing recognised battery recycling technology (“Technology”) across the UK, the 
Nordics, Southern and Eastern Europe

Technology has been developed by Primobius, an entity 50% owned by Hannans major shareholder, 
Neometals Ltd (ASX: NMT) and 50% owned by German engineering house SMS

The safe recycling Technology looks to eliminate lithium-ion battery (LiB) waste and “closes the loop” 
by recovering high-value battery materials such as lithium, nickel, copper and anode materials from 
core chemistries*

Hannans aims to be a major battery recycler across its licenced jurisdictions servicing populations of 
> 225m**

EU strongly incentivising with regulation and funding, recycling technologies as Europe’s auto 
industry rapidly electrifies
* NMC, LMC, NCA, LCO (excludes LFP)
** The territory within Hannans’ license area covers Albania, Bosnia, Bulgaria, Croatia, Denmark, Finland, Greece, Ireland, Italy, Norway, Romania, Serbia, Slovakia, Slovenia, Sweden and the UK

Who we are?
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Corporate Dashboard

ASX: HNR

Shares on issue1 million 3,378

Share price A$ 0.007

Market capitalisation A$ million 23.6

Cash (30 Sep 2023) A$ million 2.9

Debt (30 Sep 2023) A$ million Nil

Major Shareholders

Neometals Investments Pty Ltd 26.09%

Greenhouse Investments Limited 19.20%

Top 20 holders 63.94%

No of shareholders ~4,251

Board and Chief Executive Officer

Jonathan Murray
Non-Executive Chairman

• Significant legal experience
• Partner at 

Steinepreis Paganin

Andrew Umbers
Non-Executive Director

• Significant investment 
banking experience

• Responsible for advising on 
listing & financing of approx. 
100 companies on European 
stock markets

Mark Sumich
Non-Executive Director

• Significant corporate and 
commercial experience

• Held Director roles in ASX-
listed companies in IT, 
technology, and resource 
sectors.

Brett Salt
Chief Executive Officer

• Significant resource strategic, 
corporate experience

• Held senior executive 
positions across Asia-Pacific, 
North America, Europe and 
Australia

1 Excludes 18.75 million performance rights on issue.



Global EV adoption is driving exponential growth in 
batteries and increasing need for recycling solutions.
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LiB availability for recycling by region in 2026

TAM Forecast June 2021 TAM Forecast April 2022

+29%

+27%
+8%

Source: Benchmark Mineral Intelligence (Gigafactory cell capacity, June 2021 & Apr 2022)
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Global supply of EV batteries for recycling is increasing 

Production Scrap End of Life

900
1,850

7,850

20,500

Global total, kt1,2

50

Source: McKinsey Battery Insights (2023) 1 Numbers are rounded. 2 2023 Q1

+25%            
per annum



EU Regulations Driving Automakers to “Close the Loop”.
Primobius and Mercedes have demonstrated that our licensed technology exceeds minimum 
recycling recovery rates and enables minimum recycled content to be met today.

2023 2037 Indicative2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036

Terminology: Electric Vehicle (EV)  Light Means of Transport (LMT) batteries providing power for the traction to wheeled vehicles such as electric scooters and bikes, with a capacity above 2 kWh  Portable (Consumers can easily remove and replace batteries themselves).

Source: European Commisson, FCAB
1 Neometals ASX Annoucement “Primobius - Outstanding New Lithium Flowsheet Results”, October 4 2023.
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Hydromet
Recovery 

Rates

4th October 
Neometals ASX 
announcement 

1

Nickel >95%

Cobolt >95%

Copper >95%

Lithium 93%



Our licensed best-in-class technology at the Primobius
Commercial Spoke and Demonstration Scale Hub in Germany.

77

Safe, environmentally-friendly process producing high purity, low 
carbon battery materials at the lowest recycling cost

Equipment solutions backed by leading German 
plant builder SMS Group with 150 years experience

The SMS group Hilchenbach 40,000m2 manufacturing 
facility houses a dedicated 2,000m2 facility 

for the Primobius recycling plant. 
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What have we been doing?

Acquired Greenhouse 
technology 

commercialization rights 
and expanded our 

territories to Albania, 
Bosnia, Bulgaria, Croatia, 

Greece, Ireland, Italy, 
Romania, Serbia, 

Slovakia, Slovenia and 
the UK

Formed a 
European team 
to implement 
our battery 
recycling 
strategy

Announced the 
agreement with 

GPBR for the 
supply of LiB

feedstock to a 
proposed Hannans’ 

battery recycling 
operation in the 

UK

Appointed 
a new CEO 

Announced the sale 
of Forrestania Project 
marking the final step 
of transitioning to an 
EU recycling business

Engineering 
consultants 

appointed and UK 
study commenced

Announced the 
agreement with 
Metalfer for the 

supply of LiB
feedstock to a 

proposed 
Hannans’ battery 

recycling operation 
in Serbia.

Announced 
EU Grant 
funding 

Q3 22 Q4 22 Q2 23 Q3 23 Oct 23 Nov 23
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We are capitalizing on our licensed technology to create long         
term value from hub and spoke plants tied to high quality partners.

Serbia
Collaboration Agreement for 
Serbian Lithium-ion Battery 
Recycling operation

Non-Exclusive Territories

UK & Ireland

Exclusive Territories

Nordics
Norway, Sweden, Denmark, Finland

Italy

Slovakia

South East Europe
Albania, Bulgaria, Bosnia 
Herzegovina, Croatia, Greece, 
Romania, Serbia, Slovenia



Scalable plants and customer driven business models.
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Recycling plants sized to meet the volume requirement of our customers and able to transition 
from a recycling service to plant supply under a JV depending on their needs.

United Kingdom1

Feedstock

Feasibility study 

10 tpd “Spoke” plant

South East Europe2

Feedstock

Feasibility study 

10 tpd “Spoke” plant

Building Feedstock

In the UK, 16,800 tonnes
over 4 years3

In Serbia, annual volume 
of no less than 
4,000tonnes4

Scalable Pipeline

Targeted deals follow 
same principles

Market updated on 
execution of binding 
deals

1 Hannans ASX Announcement “Hannans market development agreement for proposed UK lithium battery recycling operation”, April 19 2023
2 Hannans ASX Announcement “Australian Hannans and Serbia’s Metalfer group join forces in proposed lithium battery recycling partnership”, November 14 2023
3 The agreement between Hannans and GPBR contemplates a four-year undertaking by GPBR to deliver 16,800 tonnes of qualifying LiB feedstock (subject to entry into a formal feedstock supply agreement)
4  Hannans and Metlafer have agreed to work together to prepare a feedstock business plan based on an annual lithium-ion battery volume of no less than 4,000 tonnes comprising NMC, LMC, LCO and NCA chemistries



We have already benefited from the significant funding 
and support EU policies and regulations have created.
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EU Innovation 
Fund

Horizon 
Europe 

programme

LIFE Clean 
Energy 

Transition (EU) 

The Industrial 
Energy 

Transformation 
Fund (UK) 

IFC,       
European 

Investment 
Bank,    

UK 
Development 

Bank

Support 
within 

Hannans
Regions



We have three core targets in the proposed rebranding

REDIVIUM combines two Latin words:

1. ‘Redivivus’ meaning ‘recycle’

2. ‘Altilium’ meaning ‘battery’

1. Distinguish the business from its past as a
junior precious metals explorer in Western
Australia

2. Let investors and the broader market know
that the current business is on a new and
different path

3. Position the business as a dynamic,
technology-driven organisation at the
forefront of the renewables revolution
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Key Takeaways
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Hannans is ideally placed 
to in the heart of 

Europe’s auto industry 
and LiB chain as an early 
mover battery recycler 
with access to leading 

edge, proven technology

Huge wave of EV 
demand to underpin 

long term LiB
recycling demand

Hannans’ team is 
delivering valuable 

partnering opportunities 
focused on committing 
feedstock to enable the 

rolling-out “hub and 
spoke” shredding and 

battery material recovery 
plants across its licensed 

territories 

Mandated policy and 
funding support for 

localised supply chains in 
EU with emphasis on 
“closing the loop” via 

recycling

Multiple future 
income streams with 

participation in 
supply of high-value 

battery chemicals 
and metals



Contact details
Lucas Robinson
Hannans Ltd | Investor Relations
+61 408 228 889
lucas@corporatestorytime.com

Brett Salt
Hannans Ltd | Chief Executive Officer
+61 8 9321 4000
Bsalt@hannans.com
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