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DECLARATION OF INDEPENDENCE BY R M SWABY TO THE DIRECTORS OF RESOURCE GENERATION 

LIMITED 

As lead auditor of Resource Generation Limited for the year ended 30 June 2022, I declare that, to the 

best of my knowledge and belief, there have been: 

1. No contraventions of the auditor independence requirements of the Corporations Act 2001 in

relation to the audit; and

2. No contraventions of any applicable code of professional conduct in relation to the audit.

R M Swaby 

Director 

BDO Audit Pty Ltd 

Brisbane, 31 July 2023 
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The financial statements cover Resource Generation Ltd as an individual entity. The financial statements are presented in 
Australian dollars, which is Resource Generation Ltd's functional and presentation currency. 

Resource Generation Ltd is an unlisted public company limited by shares, incorporated and domiciled in Australia. Its 
registered office and principal place of business is: 

Suite 706 
Level? 
89 York Street 
Sydney NSW 2000 

A description of the nature of the Company's operations and its principal activities are included in the Directors' report, which 
is not part of the financial statements. 

The financial statements were authorised for issue, in accordance with a resolution of Directors, on --�.a..a....1-#,L---1-,+f_lt,�2 ..... 3 __ 
• ,2023. The Directors have the power to amend and reissue the financial statements. 
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INDEPENDENT AUDITOR'S REPORT 

To the members of Resource Generation Limited 

Report on the Audit of the Financial Report 

Disclaimer of opinion 

We were engaged to audit the financial report of Resource Generation Limited (the Company), which 

comprises the statement of financial position as at 30 June 2022, the statement of profit or loss and 

other comprehensive income, the statement of changes in equity and the statement of cash flows for 

the year then ended, and notes to the financial report, including a summary of significant accounting 

policies, and the directors’ declaration. 

We do not express an opinion on the accompanying financial report of the Company. Because of the 

significance of the matter described in the Basis for Disclaimer of Opinion section of our report, we 

have not been able to obtain sufficient appropriate audit evidence to provide a basis for an audit 

opinion on this financial report 

Basis for disclaimer of opinion 

As disclosed in note 1 to the financial statements, on 2 July 2021, Resource Generation Limited was 

placed into voluntary administration. Following the appointment of the administrators, the powers of 

the directors and officers of Resource Generation Limited were suspended and the administrators 

assumed control of the Company’s business, property and affairs. New directors were appointed on 27 

May 2022 and the Company was released from administration on 24 June 2022, following the 

settlement of a Deed of Company Arrangement. 

Due to the circumstances, the directors were unable to obtain all the necessary books and records 

pertaining to the Group and the preparation of the financial report. As a result, we were unable to 

determine whether any adjustments were necessary in respect of the 30 June 2022 financial report and 

30 June 2021 financial report.  

Responsibilities of the directors for the Financial Report 

The directors of the Company are responsible for the preparation of the financial report that gives a 

true and fair view in accordance with Australian Accounting Standards – Simplified Disclosures and the 

Corporations Act 2001 and for such internal control as the directors determine is necessary to enable 

the preparation of the financial report that gives a true and fair view and is free from material 

misstatement, whether due to fraud or error.    

In preparing the financial report, the directors are responsible for assessing the Company’s ability to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the 

going concern basis of accounting unless the directors either intend to liquidate the Company or to 

cease operations, or has no realistic alternative but to do so.  
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Auditor’s responsibilities for the audit of the Financial Report 

Our responsibility is to conduct an audit of the financial report in accordance with Australian Auditing 

Standards and to issue an auditor’s report. However, because of the matter described in the Basis for 

disclaimer of opinion section of our report, we were not able to obtain sufficient appropriate audit 

evidence to provide a basis for an audit opinion on the financial report.  

We are independent of the Company in accordance with the Corporations Act 2001 and the ethical 

requirements of the Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for 

Professional Accountants (including Independence Standards) (the Code) that are relevant to our audit 

of the financial report in Australia. We have also fulfilled our other ethical responsibilities in 

accordance with the Code. 

BDO Audit Pty Ltd 

Richard Swaby 

Director 

Brisbane, 31 July 2023 
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