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Notice of chan,e of Interests of substantial holder

To Company N,me/Scheme N,urvt,DI, Iritir!,ational LImli,d
ACN/ARSN 610205402

L D-1, ofsub--1hoklu (1)
Name

ACN/ARSN (If applicable)

Merchant func  Mana,ement Pty Ltd (ABN 32 154493 277) as mana,rof the Merchia
Opportinitles Fund (ARSN 1114563871
Merchart Funds Man merit Pty Lid (ABN 32 154 493 277) is m,ne,er of the Merchant Biotech
Fund (ARSN 654495 4681
Merchart Group Pty Ltd (ABN 56 154 832 237)
As abai.

There was a chanie In the interests of the substantial holder on
The previous notice vas given to the company on
The previous notice was dated

30/11/2023
04/11/2022
04/11/2022

1 PIM,lousand pr...,twid,W pow-
Thetotal numborof vot,sattached mallthe voting,hares Inthecompmy or voting &10,rests Inth schernethattiw
substintial holdor or an assodati (2) had a relivant interut (3) in when lut required, and when now required, to give a
substantial holding noti©e to the company or scheme, are as follows:

Ful y Paid Ordnary Sh es 36,402,227 5.01% 54424,419 6.03%

S. d//1/0, h r.1/.///////.00
Partlcularsof each charge In, or change Inthe nature of, a relevant Interest of the substantial holderoran associate In voting
securttles of the company or scheme, since the substantial holder ,%,s I,st required to gtve a substantial holding notjce to the
company or scheme are as follows:

N04 2022
Nov 2022
Feb 2023
Feb 2023
M=-2023
Apr 2023
May 2023
May 2023
Jul 2023
Ju12023
42023
Sep 2023
Oct 2023
Oct 2023
Oct 2023
Nov 2023

On M li t BuyMerchi,# Biotech Fund
Mirchit Group Pty Ltd Norninie A/C)   M,kit Buy
Merchit Group Pty Ltd Nominee A/C) On M ket Buy
Merch t Opportunities Fund On M et"ly
Merch,/4 Opportuniti= Fund On M.ikt Buy
M.t Biotech And  1 Ma,ket Buy
Merds,t Biotech RRld On Me,ket Buy
M. It Group Pty Ltd (Nominee 8/C) On Madoit Soil
Merchlnt Group Pty Ltd (Nominee A/C) Trm er h
Merclwt Group Pty Ltd Nornlnee49 m Mprket Buy
Merchant Group Pty Ltd Nominee A/C) On M,rket Buy
Merchint Group Pty Ltd Nominee A,(9 On M,ket Buy
Merrti.,4 Group Pty Ltd Nomin= A/C) Trinsfir h
MerdwitGroup PtvUd Nomir,HA/0 On M,kitauy
Merchint Opportlinle= Fund On Madt Sill
Merclw,t Group Pty ltd (Nomin-e A/C) On Muket Buy

$84.832.35 1.847,173 FPO :hs
$219,00050 2,500,000 FPO Ehs
$31,100.00 500NO FPOshs

:571-1, ,9,7 3,027,143 FPO shs
$49,674.01
$477,406.48

$254,829.79

-$15.8,50000
$19,139.80
$10,470.00
$433ODo

$16,949.15
$68,76006
$47,107.53

417,17150
$133,315.20

972,857 80 sh;
942,988 FPO A

5,257,012 FPO sh;
-3,300,000 FPO sh:

374824 FPO siu
225,000 FPO Elts
100,000 FPO*
355,000 FPO su

1 85,101 FPO siu
825,150 FPO Wis

-243,500 FPO,hs
2 51,844 FPO shs

1,847,773 FPO ,·m
2,500,000 FPO [hs

500,000 FPO shs
3,027,143 FPO h

972,057 90 sh 
942,988 FPOsis

5,257,012 FPO 4
-3,500,000 FPO $N

375,024 80 sh:
225,000 FPO A
100,000 FPO shs
355,000 FPO sh:

1,485,101 80 h
825,150 FPO shs

-243,500 FPO shs
2 51,844 FPO A
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4. pl.... r.1."lail".Illill
Particulars ofeach divmt i,torist of the substantial holder in,sting socurities aftorthecha o are as folows:

Merchaa
OpporturitteR
Flnd

Merchart
Biotech Find

Merchant
Group Pty Ltd

The Tnit Compiny
(Au/Talla) LM =
custodian R,r Merchart
Opport tles Fund
Thi Trust Company
(Aut,Illa) Lttl =
cuttdhn Rir Mirchart
Biotech Fund

The T rust Oomp„,y
(Australia) Ltdas
custodlm for Merchant
Opportw m Find
Thl Trust Compiny
Blitrana) Ltd =
a=todlm for Merchart
Biotech Fund

Merchart Group Pty Lid Merchant Group Pty Ltd
(Nomin=Acco  (NodMIAcCOIN*)

Melevant h,ter=t under 1608(1)(b)
and (c) of the Corpofatlors Act SC 006,50O 3/9%
2001 asthe benificial holderof FPO shares
secunt/m
Ailivant int„r=tunder*08(1){b)
Ind (c) of the Corpormtions Ad 17,700,000 280%2001 =the beriflcl,1 holder of FPOshares
securities
Fele¥ant Ilterest urMier $608(1)(b) 5,717,919of the Corporatiorrs kt 2001 with FPOshar,6 0.64%
thipowirto control thi voel

1 *h=*

The persons who have become associates (2) of, ceased to be associate$ of, or have changed the natureof theirasodation
(9) with, the substantial holder in relation to vothi Interests In the con any or scheme are @s folows:

N/A PUA

a. Ackhesses
The addresses of persons named In this form are @s follows:

Mirchart Funds Mariall,Imirt Pty Ltd
Merchant Opportunities Fund
Merchant Biotach Fund
The Trust Con IrIy (Australla) Ltd
Merchant Gral,) Pty Ltd

Slpatu re

Lmi 1 «1 SUrlir, Hl¥v#ay Cotlidoo WA 6011
Level 1 441 9!rth,g HW,way Cottdoe WA 6011
Livel 1 441 St rling Hlgly#ay Cote,Gloo WA Gmt
Level 15 20 Bond Street Sydney NSW 2001
Level 1441 Sir H¥,way Cotte:loe WA 6011

print nan'/ A;BZiChapman

sign here

Mpadly Mana , Director

date 05/12/2023


