AVENIRA

IMITED ASX ANNOUNCEMENT

6 December 2023
Avenira Successfully Completes
Approximately AS5 Million Placement

Avenira Limited (ASX: AEV) (“Avenira” or “the Company”) is pleased to announce that it has successfully
completed a placement of new fully paid ordinary shares to raise approximately AS5 million (before costs)
(the “Placement”).

Avenira received significant demand during the Placement bookbuild from high-quality existing and new
sophisticated and institutional investors located in Australia and internationally. In addition, all the
directors of Avenira are participating in the Placement, subject to shareholder approval.

Proceeds from the Placement will be used primarily to progress the development of Avenira’s Phosphate
Projects.

The Placement includes a strategic equity investment of AS2 million from Sichuan Hebang Biotechnology
Corporation Limited (SHSE: 603077) (“Hebang”). In addition, Avenira has entered into a non-binding
Strategic Cooperation and Offtake Memorandum of Understanding (“MOU”) with Hebang. The MOU
establishes a framework for close cooperation between Avenira and Hebang for the development of the
Wonarah Project, covering the development of a yellow phosphorous plant, direct shipping of phosphate
ore and the development of renewable energy solutions.?

Singapore-based resource investment firm Golden Energy and Resources (GEAR) also participated in the
placement. Commenting on their investment in Avenira, GEAR said:

“This strategic investment underscores our confidence in the ability of the Avenira team and the
commitment of the Northern Territory government to bring into production this significant phosphate
project critical to securing the world's food and energy security.”

Placement Details

434,314,311 fully paid ordinary shares, will be issued under the Company’s existing Listing Rule 7.1
(260,588,587 shares) and 7.1A (173,725,724 shares) placement capacity at an issue price of AS0.011 per
share to raise approximately AS4.8 million, before costs.

In addition, 21 million shares at AS0.011 per share to raise A$231,000, before costs, will be issued to
Directors of the Company, subject to shareholder approval to be sought at a General Meeting to be held in
late January 2024.

Commenting on the Placement, Avenira Chairman and Chief Executive Officer, Brett Clark stated:
“We are very pleased to welcome Hebang and GEAR as substantial shareholders of Avenira. The

introduction of these groups as investors is a testament to the significant steps undertaken by
the Company to progress the development of the world-class Wonarah Phosphate Project.

1 See Avenira ASX announcement 4 December 2023
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The relationship with Hebang creates an opportunity for Avenira to accelerate the move
downstream to the production of yellow phosphorus, adding substantial value to Wonarah
resource and delivering a key element in the production of LFP. And GEAR brings substantial
development and operations experience in the mining and energy sectors across Asia and

Australia, that may be valuable to us as we embark on the development of Wonarah.

On behalf of Avenira’s board and management, | would like to take this opportunity to thank

shareholders for their long-standing support.”

Petra Capital Pty Ltd acted as Sole Lead Manager and Bookrunner to the Placement. BurnVoir Corporate

Finance acted as financial adviser to the Company.

An indicative timetable for the Placement is set out below. The timetable remains subject to change at the
Company’s discretion, subject to compliance with applicable laws and listing rules.

Indicative Timetable

Event Date

Trading Halt Lifted and Announcement of
Completion of Placement

Wednesday, 6 December 2023

Settlement of Hebang Placement Shares

Monday 11 December 2023

Settlement of Placement Shares

Tuesday, 12 December 2023

Allotment and Quotation of Hebang Placement
Shares

Tuesday, 12 December 2023

Allotment and Quotation of Placement Shares

Wednesday, 13 December 2023

Notice of Meeting sent to shareholders (NOM)

On or around 21 December 2023

General Meeting for Shareholders to Consider
Approval of Directors’ Placement Shares

Mid - late January 2024

Settlement of Directors’ Placement Shares

End January 2024

Allotment and Quotation of Directors’ Placement
Shares

End January 2024

This timetable is indicative only and the Company may, at its discretion, vary any of the above dates, subject to the ASX Listing Rules

and the Corporations Act 2001 (Cth) and other applicable laws.
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This announcement was authorised for release by the Board of Directors.

For further information, contact:

Brett Clark Media/lnvestor Queries
Chairman and Chief Executive Officer Citadel-MAGNUS
+61 8 9264 7000 Michael Weir 0402 347 032

Jono van Hazel 0411 564 969

Not an offer in the United States

This announcement has been prepared for publication in Australia and may not be released to US wire
services or distributed in the United States. This announcement does not constitute an offer to sell, or a
solicitation of an offer to buy, securities in the United States or any other jurisdiction. Any securities described
in this announcement have not been, and will not be, registered under the US Securities Act of 1933 and may
not be offered or sold in the United States except in transactions exempt from, or not subject to, the registration
requirements under the US Securities Act and applicable US state securities laws.

Not an offer of securities

This announcement does not constitute or contain an offer, invitation, solicitation or recommendation to
subscribe for, acquire or sell any securities in the Company. This announcement is not a prospectus, product
disclosure statement or other offering document under Australian law or any other law, and will not be lodged
with the Australian Securities and Investments Commission.

Forward Looking Statements Disclaimer

Certain information in this document refers to the intentions of Avenira, but these are not intended to be
forecasts, forward looking statements or statements about the future matters for the purposes of the
Corporations Act or any other applicable law. The occurrence of the events in the future are subject to risk,
uncertainties and other actions that may cause Avenira’s actual results, performance or achievements to differ
from those referred to in this document. Accordingly, Avenira and its affiliates and their directors, officers,
employees and agents do not give any assurance or guarantee that the occurrence of these events referred
to in the document will actually occur as contemplated.

Statements contained in this document, including but not limited to those regarding the possible or assumed
future costs, the global economic climate, commodity prices, environmental risks, performance, dividends,
returns, revenue, exchange rates, potential growth of Avenira, industry growth or other projections and any
estimated company earnings are or may be forward looking statements.

Forward looking statements can generally be identified by the use of words such as ‘project’, ‘foresee’, ‘plan’,
‘expect’, ‘aim’, ‘intend’, ‘anticipate’, ‘believe’, ‘estimate’, ‘may’, ‘should’, ‘will' or similar expressions. These
statements relate to future events and expectations and as such involve known and unknown risks and
significant uncertainties, many of which are outside the control of Avenira. Actual results, performance,
actions and developments of Avenira may differ materially from those expressed or implied by the forward-
looking statements in this document. Such forward-looking statements speak only as of the date of this
document. There can be no assurance that actual outcomes will not differ materially from these statements.
This release may include forward-looking statements.
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