Notice of initial substantial shareholder

Form 603

Corporations Law
Section 671B

To:

Basin Energy Ltd [BSN]
ABN 46 655 515 110

Details of substantial shareholder

Cumulus Wealth Pty Ltd
ACN: 634 297 279

The holders became substantial holders on 20/12/2023

Details of voting power

The total number of votes attached to all the voting shares in the Company or voting interests in the scheme that the
substantial holder or an associate had a relevant interest in on the date the substantial holder became a substantial

holder are as follows:

Class of securities

Number of securities

Person’s votes

Voting power

Ordinary Shares

7,350,000

7,350,000

8.80%

Details of relevant interests

Holder of relevant interest

Nature of relevant interest

Class and number of
securities

Cumulus Wealth Pty Ltd

Managed Discretionary Account services

where the Program Adviser

or Cumulus

has the power to acquire, dispose and

vote on the securities

7,350,000 Shares

Details of present registered holders

The persons registered as holder of the securities referred to in paragraph 3 above are as follows:

. . Class and
Holder of relevant interest sReeglll?ittei:d e Er e reeg;;‘:;‘r::t:lse::l‘:j:re number of
securities
Clients of Managed Clients of Managed
Discretionary Accounts | Discretionary Accounts as
as operated by FinClear | operated by FinClear 7,350,000
Cumulus Wealth Pty Ltd Execution Limited and Execution Limited and Ordinary Shares
managed by Cumulus managed by Cumulus
Wealth Pty Ltd. Wealth Pty Ltd.
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4. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months
prior to the day that the substantial holder became a substantial holder is as follows:

. Class and
!-Iolder of relevant Reglsftgred holder of Date ?f. _ Consideration | number of
interest securities Acquisition securities

Clients of Managed
Discretionary Accounts as
Cumulus Wealth Pty Ltd operated by FinClear Execution 18/08/2023 $13,532.54 151,125
Limited and managed by
Cumulus Wealth Pty Ltd.
Clients of Managed
Discretionary Accounts as
Cumulus Wealth Pty Ltd operated by FinClear Execution | 21/08/2023 $13,028.33 148,875
Limited and managed by
Cumulus Wealth Pty Ltd.
Clients of Managed
Discretionary Accounts as
Cumulus Wealth Pty Ltd operated by FinClear Execution | 20/09/2023 $34,511.00 300,000
Limited and managed by
Cumulus Wealth Pty Ltd.

5. Associates

The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows: N/A

Name and ACN/ARSN (if applicable) Nature of association

6. Addresses
The addresses of persons named in this form are as follows:

Cumulus Wealth Pty Ltd
Level 7, 330 Collins Street, Melbourne Vic 3000

Dated: 20/12/2023

Authorised for electronic lodgement by Mark Goulopoulos - Director




