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22 December 2023 

Baniaka Mining Permit update 

Highlights 
• Board delegation visits Gabon and meets with the new Minister of Mines 

• Minister confirms and subsequently issues a letter advising the large-scale mining permit application for 
Baniaka has been recommend for issue and the draft mining permit decree has been submitted for signing 
by the President  

• Gabon remains peaceful and is operating normally across all industry sectors more than three months 
after the regime change 

• Environmental compliance certificate received in early August 2023, and with the mining permit (once 
issued), enables Genmin to develop and operate the Baniaka project 

 Emerging African iron ore producer, Genmin Limited (Genmin or the Company) (ASX: GEN) is pleased to inform the 
market that following positive meetings with Gabon’s new Minister of Mines, Mr Hervé Opiangah (Minister) in 
Libreville in the first half of December 2023 (Figure 1), the Company’s large-scale mining permit application (MPA) 
for its 100% owned Baniaka iron ore project (Baniaka) (Figure 2), has been endorsed by the Minister and referred 
to the President for signing. 

A Board delegation comprising Managing Director, Mr Joe Ariti and Non-Executive Directors, Mr John Hodder and 
Mr Pietro Amico (Board Delegation), travelled to Gabon to meet with the Minister in the first half of December 2023. 
The Board Delegation spent a week in Libreville meeting with various government officials, stakeholders and mining 
industry peers. The situation on the ground in Gabon remains very peaceful with all sectors operating normally.  

Managing Director and Chief Executive Officer, Mr Joe Ariti commented: “Following the positive meetings with 
Gabon’s new Minister of Mines, Mr Hervé Opiangah in Libreville recently, I am delighted to have received written 
confirmation from the Minister that the Baniaka mining permit application is complete and has been endorsed by 
the Minister and referred to the President for signing”.  

He added: “Recognising the importance of Baniaka, Minister Opiangah has also advised me that he intends to 
personally oversee the issue of the mining permit, which we anticipate receiving over the coming weeks”. 

Mining Permit and Ministerial letter 
Genmin has applied for a large-scale mining permit (Mining Permit) for Baniaka, for an initial term of 20 years to 
support a starter 5Mtpa mining operation. During 2023, the Company submitted to the government of Gabon an 
extensive MPA inclusive of supporting techno-economic studies and a comprehensive Social and Environmental 
Impact Assessment (SEIA). Ministerial approval of the SEIA was provided through a certificate of environmental 
conformance in August 2023, and the receipt of the Mining Permit will enable Genmin to develop and operate the 
Baniaka project. 
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Attached to this announcement is a copy of the letter received from the Minister (and English translation), setting 
out the new government’s assessment of the MPA and the conclusion to issue the Mining Permit and that the draft 
Mining Permit decree has been submitted for signature.  

A Mining Permit is a licence issued by a decree of the President of the Republic of Gabon, conferring upon its holder 
an exclusive mining right for a mineral substance. An MPA must include a SEIA and feasibility study. The term of a 
large-scale Mining Permit can be either 10 years renewable as many times as necessary for periods of five years, 
or 20 years renewable as many times as necessary for periods of 10 years. 

This announcement has been approved by the Board. 

For further information please contact: 

Joe Ariti Marnie Yazmadjian Follow GEN 
   

Managing Director & CEO  
GENMIN Limited  

+61 8 9200 5812 
ir@genmingroup.com  

Executive Assistant to MD & CEO 
GENMIN Limited  

+61 405 905 703 
ir@genmingroup.com 

            

 

About Genmin 
Genmin Limited (ASX: GEN) is an ASX-listed emerging African iron ore producer with a pipeline of projects in the 
Republic of Gabon, west Central Africa. The Company has a 100% interest in three projects comprising six granted 
exploration licences covering approximately 5,064km2. 

Genmin’s flagship Baniaka, and nearby Bakoumba iron ore projects are in south-east Gabon and provide an 
emerging iron ore hub near the Haut-Ogooué provincial capital city of Franceville. The hub is favourably situated 
adjacent to existing and operating bulk commodity transport and renewable energy infrastructure, to which 
Baniaka has secured long term access for commercial operations. The Company has an extensive footprint and 
controls all acreage prospective for iron ore with 2,445km2 of regional landholding that hosts 121km of interpreted 
iron mineralised strike, with only 16% of the mineralisation tested with diamond drilling. 

Genmin has additional exploration tenure prospective for iron ore, gold and base metals at its Bitam iron ore 
project in the north-west of Gabon within the Woleu-Ntem province, near the provincial capital of Oyem. 
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Figure 1: Genmin's Managing Director & CEO, Mr Joe Ariti and Director – Government Relations, Mr Patrice 
Raimbault with Gabon's new Minister of Mines, Hervé Patrick Opiangah in Libreville, 4 December 2023 
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 Figure 2: Map of Genmin’s projects in Gabon 

 

 








