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Attention; The Company Secretary
Brazilian Rare Farths Limited
Level 1, 132 Macquarie Street
Sydney NSW 2000

Company Announcements
ASX Limited

20 Bridge Street

SYDNEY NSW 2000

Dear SirfMadam
NOTICE OF INITIAL SUBSTANTIAL SHAREHOLDER FOR BRAZILIAN RARE EARTHS LIMITED

We refer {0 the notice of initial subsiantial shareholding lodged by Hancock Prospecting Pty Lid and
associated parties (together HPPL) on 20 December 2023 with respect to Brazilian Rare Earths Limited
{ASX: BRE) (HPPL Notice).

Please find attached a notice of initial substantial holder in refation to a relevant inderest held by Bianca
Rinehart (in her capacity as trustee of the Hope Margaret Hancock Trust) (Trustee) in 6.40% of the fully
paid ardinary shares of Brazilian Rare Earths Limited (Trustee Notice).

We understand that HPPL have an aggregale beneficial and economic interest in 6.40% of Brazilian Rare
Earths Limited's ordinary shares.

Please nole:

1. the interest disclosed in the Trustee Notice arises by virtue of the operation of section 808(3){(a) of the
Corporations Act 2001 {Cth) and relates 1o the same shares the subject of the HPPL Notice;

2. theinformation contained inthe Trustee Notice is based solely on the disclosure contained in the HPPL
Notice; and

3. the Trustee makes no representation with respect {o the disclosure contained in the HPPL Notice.

Yours faithifully

Philip Lucas*
Partner

D/ +81 (8) 9218 7171
F / slucasmdallionpariners com

*Sent slectfronically withowt signature
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Form 603

Corporations Act 2001
Section 8718

Notice of initial substantial holder

To Company NamefScheme Brazilian Rare Earths Limited

ACN/ARSEN 540 154 870

1. Details of substantial holder (1)

Name Bianca Hope Rinehart in her capacity as trustee of the Hope Margaret Hancock ¥ rust*

ACN/ARSN (if applicable)

The holder became 3 substantiai holder on 1522003

2. Details of voting powsr
The total number of voles atiached to all the voling shares in the company or voting interests in the scheme that the substantial holder or an associate
{2 had a relevant interest (3 in on the date the substantial holder became a substantial holder are as follows:

Class of securities {4 Number of securities Persong’ voies (3) Vating power (6)
Crdinary shares 12708.006 13,708,006 5.40%
{Shares}

3. Details of relevant interests
The nature of the relevant interest the substantial holder or an associate had in the following voting sesurities on the date the substantial bolder
became a subsianiiz| holder are ss follows:

Haolder of reigvant interest MNature of relevant interest {71 Class and number of securities

Blanca Hope Rineharet, in her capacily
as frustee of the Hope Margatet
Hahcook Trust, has g relevant interast
under section 808(3)a) of the
Catporationg Act 2001 (Cth)
{Corporations Act) by reason of
holding mare than 20% aof the veting
power {as definad in the Corporations
Acty in Hancock Prospecting Pty Lid
(ACN Q08 876 4171 {(HPPL)

Bianca Hope Rinehart 13,708,006 Shares

4. Details of present registered holders
The persons registered as helders of the secutities referred to in paragraph 3 above are as follows,

Holder of relevant Registered holder of | Parson entifed te be
interest securities regisiered as hokder (8)
Rianca Hope Rinehart
and each of the
persons listed in the
notice of initial
substantial holder
dated 20 December
2023 lodged by Mrs HPPL HPPL 13,708,006 Shares
Georgina Hope
Rinehart and HPRPL
and the subsidiaries of
HEPL {referred to
together as the HPPL
Parties),

Class and number of securities

5. Consideration
The consideration paid for cach relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the substantial
holder became a substantial hokder is as fallows:

Holder of relevant Date of acquisition Consideration (9) - cash Class and number of securities
interest
Reafar to Annexure A of the notice of initial substantial holder dated 20 December 2023 lodged by the HPPL Parties
aftached to this notice as Annexure A
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6. Associates
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows

Name and ACN/ARSN {if applicable) Nature of association
NIA NIA
7. Addresses
The addresses of persons namead i this form are as follows:
Name Address
Biahta Hope Rinehar! [*O Box H27 Austraka Salate, Sydhey NSW 1215
HEPL Parties Level 3, 28.42 Ventnor Avenue, West Ferth, WA 8005
Signature

print nam2  pianca Hope Rinehart in her capacity as trustee of the Hope Margaret Hancock Trust

A T b
sign here = % 22 11212023
* Information contained in this document is based on the notice of inifiad substantial holder lodged by the HPPL Parties and dated 20

December 2023 (HPPL Notice}. Ms Rinehart makes no representations with respect to the disclosures contained in the HPPL Natice.
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Annexure A

This is ArhegxUre A of 7 pages referred 1o ih the Foilm 803 (NeHoe of inHial substantial holder) given by Bianca Hope Rinehatt in her capacity
as frusiee of the Hope Margaret Hancock Trust*,

‘%\\ 22 Decermnber 2023

Rianca Hope Ringhart [Nate
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