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Disclaimer

This investor presentation has been prepared by Aeris Resources Limited
(“Aeris” or the “Company”). By attending an investor presentation or
briefing, or accepting, accessing or reviewing this presentation, you
acknowledge and agree to the terms set out below.

SUMMARY INFORMATION

This presentation is for information purposes only and should be read in
conjunction with the most recent financial reports and other documents
lodged by Aeris with the Australian Securities Exchange (“ASX”) in
connection with its continuous disclosure obligations. This presentation
does not purport to contain all of the information that an investor should
consider when making an investment decision nor does it contain all of
the information which would be required in a product disclosure
statement or prospectus prepared in accordance with the requirements
of the Corporations Act.

No reliance should be placed on the information or opinions contained
in this presentation, which are provided as at the date of this
presentation (unless otherwise stated) and to the maximum extent
permitted by law, Aeris has no obligation fo update the information
contained in this presentation. An investment in securities is subject to
known and unknown risks, some of which are beyond the control of
Aeris. Investors should consult with their own legal, tax, business and/or
financial advisors in connection with any acquisition of securities.

FINANCIAL INFORMATION

All financial information set out in this presentation is expressed in
Australian Dollars unless stated otherwise. Investors should be aware that
certain financial measures included in this presentation are “non-IFRS
financial information” under ASIC Regulatory Guide 230: “Disclosing non-
IFRS financial information” published by ASIC and also “Non-GAAP
financial measures” within the meaning of Regulation G under the US
Securities Exchange Act of 1934 and are not recognised under the AAS
or IFRS. Aeris believes the non-IFRS financial information and non-GAAP
financial measures provide useful information fo users in measuring the
financial performance and condition of Aeris.

However, investors should note that the non-IFRS financial information
and non-GAAP financial measures do not have standardised meanings
prescribed by AAS or IFRS. Therefore, the non-IFRS financial information is
not a measure of financial performance, liquidity or value under the IFRS
and may not be comparable to similarly titled measures presented by
other entfities, nor should the information be construed as an alternative
to other financial measures determined in accordance with AAS or IFRS.
Investors are cautioned, therefore, not to place undue reliance on any
non-IFRS financial information included in this presentation.

FUTURE PERFORMANCE AND FORWARD-LOOKING STATEMENTS

This presentation contains certain ‘forward-looking’ statements, opinions
and estimates, which are based on assumptions and contingencies that
are subject to change without notice and involve known and unknown
risks and uncertainties beyond the control of Aeris and its officers. This
includes statements about market and industry frends, which are based
on interpretations of current market conditions.

Indications of, and guidance on, future earnings and financial position
and performance are forward-looking statements. As are statements
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containing the words “expect”, “anticipate”, “estimate”, “intend”,
“believe”, “*guidance”, “should”, “could”, “may”, “will", “predict”, “plan”
and other similar expressions.

Forward-looking statements are based on information available to Aeris
as at the date of this presentation and should not be relied upon as an
indication or guarantee of future performance. Except as required by
law or regulation (including the ASX Listing Rules), none of Aeris, its
representatives or advisers undertakes any obligation to provide any
additional or updated information whether as a result of a change in
expectations or assumptions, new information, future events or results or
otherwise.

Investors are strongly cautioned against placing undue reliance on
forward-looking statements, especially considering the current economic
climate and significant volatility, uncertainty and disruption caused by
recent world events such as the COVID-19 pandemic and international
hostilities and associated economic changes.
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DISCLAIMER

To the maximum extent permitted by law, Aeris and each of

its respective related bodies corporate, shareholders and affiliates, and

each of their respective officers, directors, partners, employees,

representatives, affiliates, agents, consultants and advisers (each a

“Limited Party”):

« expressly disclaim any and all responsibility and liability (including,
without limitation, any liability arising from fault, negligence or
negligent misstatement) for any direct, indirect, consequential or
contingent loss or damage arising from this presentation or reliance
on anything contained in or omitted from it or otherwise arising in
connection with this presentation;

« disclaim any obligations or undertaking to release any updates or
revisions to the information in this presentation and;

+ do not make any representation or warranty, express or implied, as to
the accuracy, reliability, completeness or fairness of the information,
opinions and conclusions contained in this presentation or that this
presentation contains all material information about Aeris or the
Transaction or that a prospective investor or purchaser may require in
evaluating a possible investment in Aeris or acquisition of shares in
Aeris, or likelihood of fulfilment of any forward-looking statement or
any event or resulfs expressed or implied in any forward-looking
statement.

NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES

This Presentation does not constitute an offer to sell, or the solicitation of
an offer to buy, any securities in the United States. The securifies referred
fo in this Presentation have not been, and will not be, registered under
the US Securities Act of 1933 (the "US Securities Act") or the securities laws
of any state or other jurisdiction of the United States, and may not be
offered or sold, directly or indirectly, to any person in the United States or
fo any person acting for the account or benefit of a person in the United
States unless they have been registered under the US Securities Act
(which Aeris has no obligation to do or to procure) or are offered or sold
pursuant to an exemption from, or in a fransaction not subject to, the
registration requirements of the US Securities Act and any applicable
securities laws of any state or other jurisdiction of the United States.
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Aeris Resources

Australian mid-tier, base and precious metals : )
Weighted to copper
producer

Gold
o ) _ _ 28 - 35 kt 12-15kt  48-60koz 181 -227 koz
% 3 producing operations + 1 care & maintenance
n . .
1 long life development project
) g pment proj

/ﬁa All sites prospective for further discoveries .
) acow
275 FY24production of 40 - 50kt Cu eqf : .
office
CJ . .
47 Substantial copper metal inventory
i

Canbelegojvf
Excellent platform for growth ckman

"% Project

v
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1. Based on average commodity pricing of Cu US$8,725/t, Zn US$2,415/t, Au US$1,930/0z, Ag US$23.45/0z
2. FY24 production guidance
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Mining Porifolio: large Mineral Resource inventory

Production Assets Development Projects

kman
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Ownership 100% 100% 100% 100% 100%
Primary . .
commodity Copper / Gold Gold Copper / Gold Copper / Zinc Copper / Zinc
Mineral 371kt Cu @1.5% Cu 74kt Cu @ 2.2% Cu 97kt Cu @ 1.2% Cu 296kt Cu @ 2.0% Cu
Resource! 240koz Au @ 0.3g/t AU P EUOSCe) 1T 26koz Au @ 0.3g/t Au 455kt Zn @ 5.8% Zn

623kt In @ 4.2% In

Plant capacity

1.80 Mtpa

0.57 Mtpa

N/A

0.60 Mtpa

0.80 - 1.00 Mtpa
design

FY24 production
guidance

Copper: 19 — 24kt
Gold: 6 — 7koz
Silver: 148 — 185koz

Gold: 38 - 48koz

Copper: 8 — 10Kt
Gold: 4 — 5koz

Key
deposits

Tritton, Budgerygar, Avoca
Tank, Constellation

Western Vein Field, Golden
Plateau

Mt Colin, Barbara

Bentley, Triumph, Jaguar,
Teutonic Bore

Currawong, Wilga

Next 12 months
focus / catalysts

Constellation resource
extension drilling and
permitting

Resource extension drilling at
Western Vein Field
and Golden Plateau

Barbara feasibility

Dewatering,
exploration drilling, re-start
opfimisation studies

Feasibility study,
final permitting and license
approvals

1. Refer fo ASX announcements "Group Mineral Resource and Ore Reserve Statement" dated 18 Apr 2023, "Barbara Mineral Resource Update" dated 28 Jun 2023, "Correction - Jaguar Deposit Mineral Resource Update"

dated 12 Jul 2023 and "Avoca Tank Mineral Resource Update" dated 25 Oct 2023.



Diversified production from three assets

Copper production (kt)

25
24
23
I I ]9
FY20 FY21 FY22 FY23 FY24

Guidance
range

Investment in new mines starting to pay off

Gold production (koz)

Aeris

acquisition

gg |
1
1
1 74
1
1
: 54
! 48 48
| .
1
1 38
1
1
1
1
1
1

FY20 FY21 FY22 FY23 FY24
Guidance
range

Extending mine life through tailings dam
investment and exploration
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Copper production (kt)

Aeris
acquisition
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I
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|
I
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|
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|
|
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I
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|
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FY20 FY21 FY22 FY23 FY24
Guidance
range

Cash harvesting; investigating follow on
operation at Barbara



Production assets

Tritton

New South Wales




Tritton

Our cornerstone asset

100% owned, high-grade underground copper mines located in
cenfral NSW

We are 2erfs

430kt copper produced since operations began in 2005

2,330km? prospective tenement package

Mineral Resource! of 24.8Mt at 1.5% Cu, 0.3g/t Au
Ore Reserve! of 4.0Mt at 1.4% Cu, 0.2g/t Au

Targeting production of 19 - 24 kt copper in FY24

Improving production with ramp up of higher grade Avoca tank
and Buderygar deposits

1. Refer fo ASX announcements "Group Mineral Resource and Ore Reserve Statement” dated 18 Apr 2023 and "Avoca

Tank Mineral Resource Update" dated 25 Oct 2023.
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LEGEND
@ Mineral Resource

ik Prospective trend

Coolabah

[ Volcanic complex
[ Exploration tenement
®  Priority target

Avoca Tank
0.7Mt at 3.4% Cu, 1.1g/t Au

Budgerygar

3.6Mt at 1.2% Cu, 0.1g/t Au
Tritton

5.2Mt at 1.1% Cu, 0.1g/t Au

Tritton
Barrier Highway Processing Facility

Budgery _/
2.0Mt at 1.1% Cu, 0.1g/t Au

== .

B -
~———

Constellation
6.7Mt at 1.9% Cu,
0.6g/t Au

Kurrajong
2.2Mtat 1.7% Cu

Murrawombie
4.4Mt at 1.3% Cu,
0.3g/t Au

10km
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Tritton

A long life copper operation now producing from multiple deposits

Production Development Ready Study Phase Exploration

Tritton Murrawombie Pit Constellation Kurrajong

» Cut back of old pit, » Potential future baseload mill feed » High grade deposit
¢ FUlly permitted for development e 6.7Mt @ 1.9% Cu resource! * Maiden MRE in 2023
« Facilitates rehab of old leach pads * Mining studies underway « Still open at depth

e Mature mine at depth,
 Targeting high-grade extensions

Murrawombie
» Production declining

EM plates identified 250m bel Budgery
. plates identifie m below : . .
TR MR Potential future open pit

» Target for further exploration

Avoca Tank
» High-grade mine
* MRE of 0.7Mt @ 3.4% Cu, 1.1g/t Au!

Budgerygar
» Near surface, adjacent to Tritton
e Reserve grading 1.6% Cu'

1. Refer to ASX announcements "Group Mineral Resource and Ore Reserve Statement" dated 18 Apr 2023 and "Avoca Tank Mineral Resource Update" dated 25 Oct 2023.
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Constellation deposit

T I I
. . . s 6560800 N 6561000 N B561200N
Potential future baseload feed for Tritton mill _ concepTuAL PIT
£ e %\ % % s % %
(nsoﬁres) ‘\‘} .o°°;fr". “.‘s {.W::"" (:et%)
0= ’ \:\’_g.'o e "0":" — 100
Located 45km northeast of the Tritton plant 2 _‘" o - -g-__‘_g
® ° o ... % e YO
«Te T2 S
0— . ° ‘.' —0
Mineral Resource' of 6.7Mt at 1.85% Cu and 0.58g/t Au 5 = B o
. - ~— = : °
L ]
Recently completed drill program, including high-grade intercept v = "
TAKDO095: 26m @ 3.81% Cu, 1.12g/t Au, 10.3g/t Ag? Dnazeencus o Mineratsaton racod
207 [Taxoo100 —=
Extended mineralisation 100m along strike and 200m down plunge o ety
TAKDOSS » R ;:;nmgzzaac«a
Drilling to recommence in early CY24 to target EM plates at depth L <« 1 X e o
and improve resource confidence in upper portion of deposit . } I o
;;‘msamc.,
Mining study on underground, open pit and heap leach due Q1 == -
FY25
LEGEND
. iy . ey .. . Significant Cu intersections (%) Mineral Resource 0 50 100m

Advancing EIS and permitting activities for a future mining operation e >0 vl

. ioiis Mordelled DHEM plae — -

; 04-19 ﬁ Current Program - (this snnouncement) ‘/ ?’ Aerls

. N‘::ubhlduﬂmded \: Onmlpr:m--mm reported) 4 RESOURCES

1. Referto ASX release “Group Mineral Resource and Ore Reserve Statement” 18 April 2023
2. Refer fo ASX announcement "High Grade Copper Intersected at Constellation" dated 20 Sep 2023.



Cracow

Queensland




We are Learis

Cracow

Mature, high-grade gold mine

Low-sulphidation epithermal underground gold mine located 500km
northwest of Brisbane

Conventional crush and grind CIP processing plant

7; S X1 R, Wal
Ak

\ N e x|

Produced +1.5Moz gold since first production in 2004

History of production and resource replacement

FY24 production guidance of 38 — 48koz Au <
o075
Strong history of reserve replacement in the Western Vein Field with ;s 93 91 89 90 81 88 74 <4 8 3848
current exploration on 5 priority high-grade targets 5 HEEEEEE e e
345
Tailings dam lift completed providing 3 year production runway § 504 592 511 454 370 4ss 506
2 ;5 707
532
2
£

FY15
FY16
FY17
FY18
FY19
FY20
FY21
FY22
FY23
FY24
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Golden Plateau

Potential new mining area at Cracow

Historic mining area with potential for future underground
operation close to the mill

62koz Au Mineral Resource! defined in FY23

Significant potential to add additional Mineral Resources
with further drilling

Developing exploration decline to improve drill access

1. Golden Plateau maiden resource of 620kt at 3.1g/t Au for 62koz Au. Refer to ASX announcement “Maiden Mineral
Resource for Golden Plateau” dated 25 Jan 2023.
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[— 7204000 N

[— 7202000 N

[— 7200000 N

[—7198000 N

'______...---.__
-
-

222(|)OOE

T T
226000 E 228000 E

T
230000 E 232000 E

4 ‘I{
. 2
/// 7200000N—]

LEGEND

@ Exploration Project

—— Mapped Epithermal Structure/Vein
1"_': Vein field

‘-

Camboon Volcanics

Back Creek Group -
(Post Mineralisation Cover)

232%5
2 4km
| —
7) Deris
CRACOW PROJECT

Historical workings

Vein Fields
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Southern Vein Field

Could be the game-changer for Cracow

Approx. 2.5Moz gold produced to date from the WVF and
850koz gold from Golden Plateau

We are 2erfs

Structures with the potential to host WVF style ore shoots
interpreted under cover in the Southern Vein Field

Southern Vein Field has had very limited exploration to date

Preparing foundation geophysical data sets to identify drill
targets in FY24

Future drill program to target for high-grade ore shoofts
analogous to key WVF shoots, like Crown and Royal

E g g E z g Z g z z z
§ § § & § § § ¢ §
| Royal Standard Klondyke (3,4000z Au)
mRL__| 840z Au) B o e e B
1% 0 BRI,
200mRL | KDDO21 | o N R
q.e LJS e e | o 4 © 9
| z < ® "¢ o° 4
20mRL_of _\ | o ®_ | % $ - .o &
7 i < i
1 i . e e L) . ®
{ ! LI { K!mn (] ¢
. ssme12
2000 mRL . ® ' KDD007 " e e
1 12m@7.4 1
| ’ 1 . i Quartz Vein Intersaction
X ' | { January 1999 - January 2001
9domRL | | ! ! 5 ! ! NeA
{ o ] 1 { . 120mgrAu
| o . . | ° 2050mprAu
i ! { ® fomgras
10mRL__| o || ROYAL SHOOT i B | i
§ [ 1.4mt @ 11g/t Au L
i | | 390,0000z Au e
| o |
-
z z z z z z z z z 2| z
£ | E £ 3 3 £ E| £ | £l
i s H 5 s s H sl H s! s
g 3 3 8 G 2 & g 3 g b
| CBK009 |
— m@s2 1 | |
2200 mRL. i }) !  E— ]
| o 1 ‘ {
| cBKots : '/” 1 ‘
2100mAL l NSA \’ 1 e | /8.;:5?::0@?22.3 Lode intersection
‘cekots __*o ‘Ni‘; .
1.05m @ 2.7 P ¢ lang
2000 m| o eaem | @ 20-50mgtAu
e @® >50mgtAu
| ; m.ght = gt Au x true width (m)
1900 mAL ! pe - .
cBK027 | _—
2me1s | ® L
1800 mBL_ Sl
2 |
1700m i~ R OO 2 S
400,0000z

7202000 N

7200000 N

7198000 N

7196000 N

224000 E 226000 E -
I ' ' g
Golden Plateau
Western ~1Moz Au
Vein Field
~2.5Moz Au
4
P — G =
—
N Myles
N, -
W Corridor
T Heat
Source
i R .
B Southern  ~ 8
. Vein Field
— NS —
N =
| \
224000 E 226000 E
0 1 2km
LEGEND |
Historical workings CRACOW PROJECT
- Priority Greenfield Exploration:
== Int ted fault: | L EXp
2 TAWCRORgec IR (PreUTUnNY) Southern Vein Field

13



Mt Colin

North Queensland




North Queensland

Harvesting cash from Mt Colin mine to fund group
capital developments

Mt Colin copper-gold mine due to finish mining operations
in Q4 FY24

Toll processing through Ernest Henry mill to extend in Q1
FY25

Working capital managed with monthly, partial payment of
ore stockpiles

Large tenement package in highly prospective Mt Isa
region to be explored

We are Learis

Mount Colin - Stope Activity
October 2023 - Future 2024

EAST

Legend
Void
Backfilled
Drilled
Drilling
Future

JG 21/10/2023
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Barbara project

Potential follow-on operation to Mt Colin

001 Cu (%)

-99.000 <= [_] < 0000

Updated resource of 2.2Mt at 2.0% Cu and 0.2g/t Au' completed Z:?Z‘;:ZE:ZZLS
o:zoo:.:::x
0500 <= [l < 1.000
1000 <= [] < 1500

. |.soO<iE<z.ooo

Resource remains open down-plunge o

Feasibility studies to be undertaken in FY24 on a potential

underground operation

Toll freatment options with regional mills reduces capital and

speeds up development time

Situated on a mining lease — can be brought info production R B S e e P R e S N

1. Refer to ASX announcement “Barbara Mineral Resource Update” dated 28 June 2023
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Development projects




Jaguar

Brownfield copper/zinc restart opportunity

Mineral Resource'! 8Mt @ 1.1% Cu, 5.6% In, 1.3g/t Au and
215g/t Ag across 4 deposits:

- Bentley
- Jaguar
— Triumph
— Teutonic Bore

Transitioned to care and maintenance in Q1 FY24

Progressing feasibility study on restart options including
increasing ore production rates, maximising mill throughput
and improving recovery

Tenement package highly prospective for base metals and
gold with numerous targets identified

2km long Heather Bore gold anomaly 8km from Northern
Star's Thunderbox mine on same structural corridor

1. See ASX announcements “"Group Mineral Resource and Ore Reserve Statement” dated 18 April 2023 and

“Correction - Jaguar Deposit Mineral Resource Update” dated 12 July 2023

’ “ o  Other Targets

We are 2erfs

LEGEND
B Q4 FY23 mining area

W Unminedfuture mining area Flying Spur
Deeps

(lens offset)

= e ———

= STl 0 aimler
- Teutonic Bore

Jaguar
Processing Plant B

Jaguar ©

I, Existing Mine
[, Previous Mines
[}, Current Targets

Source: IGO Limited
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Stockman

Long life, Cu-Zn-Au-Ag project with all primary permits

Feasibility Study (FS) well advanced

12 year mine plan producing at up to 850ktpa’ from a single deposit
(Currawong)

Potential to extend mine life with other known deposits

Leaching technology being investigated to improve recoveries
impacted by complex metallurgy

Potential to produce a high-grade Cu concentrate on the mine site
and a bulk Cu/Zn/Au/Ag concentrate for further treatment using the
Albion Process at an offsite location

Metallurgical test work and engineering design for Albion Process to
commence with FS completion targeted in second half 2024

All key project consents in place for mining and onsite processing

1. Refer to ASX announcement “Stockman Feasibility Study Update" dated 24 January 2024

5920 Level

5900 Level

We are 2erfs
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Investment highlights

Company set for growth

5

§

Diversified production from 3 operations

2

Significant internal growth opportunities to lift
production and extend mine lives

Py

acow

All sites located in tier 1 mining jurisdiction
Brisbane
Office

Strong exposure to copper, critical to electrification

9| =g

=
@

Strengthened balance sheet with recent capital

raise Canbelegoj\l'

Project
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