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Hammer
Metals..

Hammer Metals Ltd (ASX: HMX) (“Hammer” or the “Company”) advises that it is
in confidential discussions regarding a potential merger with Carnaby Resources
Limited ("Carnaby") (ASX:CNB).

Discussions remain confidential and incomplete and are at a relatively early stage.
There is no certainty that a transaction between the Companies will eventuate.

The Company will continue to update the market in accordance with its continuous
disclosure obligations.

This announcement has been authorised for issue by the Board of Hammer Metals Limited in
accordance with ASX Listing Rule 15.5.

For further information please contact:

Daniel Thomas
Managing Director

T +61 8 6369 1195
E info@hammermetals.com.au

Media Enquiries:
Nicholas Read — Read Corporate

T +61 99388 1474
E info@readcorporate.com.au

-END -

About Hammer Metals

Hammer Metals Limited (ASX: HMX) holds a strategic tenement position covering
approximately 2,800km?2 within the Mount Isa mining district, with 100% interests in
the Kalman (Cu-Au-Mo-Re) deposit, the Overlander North and Overlander South
(Cu-Co) deposits, the Lakeview (Cu-Au) deposit and the Elaine (Cu-Au) deposit.
Hammer also has a 51% interest in the Jubilee (Cu-Au) deposit. Hammer is an
active mineral explorer, focused on discovering large copper-gold deposits of Ernest
Henry style and has a range of prospective targets at various stages of testing.

Hammer holds a 100% interest in the Bronzewing South Gold Project located
adjacent to the 2.3 million-ounce Bronzewing gold deposit in the highly endowed
Yandal Belt of Western Australia
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