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DISCLAIMER
This presentation has been prepared by Norwest Minerals Limited (Norwest or the Company). It contains general information about the Company’s activities current as at the date of the presentation. The information is 
provided in summary form and does not purport to be complete. This presentation is not to be distributed (or have taken to have been distributed) to any persons in any jurisdiction to whom an offer or solicitation to buy shares 
in the Company would be unlawful. Any recipient of the presentation should observe any such restrictions on the distribution of this presentation and warrants to the Company that the receipt of the presentation is not 
unlawful. It should not be considered as an offer or invitation to subscribe for or purchase any securities in the Company that would require a disclosure document under the Corporation Act 2001 (Cth) (Act) or as an 
inducement to make an offer or invitation with respect to those securities. No agreement to subscribe for securities in the Company will be entered into on the basis of this presentation or any information, opinion or expressed 
in the course of this presentation. 

This presentation is not a prospectus, product disclosure document or other offering document under Australian law or under any other law. It has been prepared for information purposes only. This presentation contains 
general summary information and does not take into account the investment objectives, financial situation and particular needs of any individual investor. It is not financial product advice and investors should obtain their own 
independent advice from qualified financial advisors with regards to their objectives, financial situation and needs. Neither Norwest nor any of their related bodies corporate is licensed to provide financial product advice.

There are a number of risks, both specific to Norwest, and of a general nature which may affect the future operating and financial performance of Norwest, and the value of an investment in Norwest including and not limited 
to title risk, renewal risk, economic conditions, stock market fluctuations, mineral demand and price movements, timing of approvals, regulatory risks, operational risks, reliance on key personnel, resource and reserve 
estimations, native title risks, foreign currency fluctuations, and mining development, construction and commissioning risks.

COMPETENT PERSON’S STATEMENTS

Mineral Resource Estimate - The information in this report that relates to mineral resource estimation is based on work completed by Mr.. Stephen Hyland, a Competent Person and Fellow of the AusIMM. Mr.. Hyland is 
Principal Consultant Geologist with Hyland Geological and Mining Consultants (HGMC) and holds relevant qualifications and experience as a qualified person for public reporting according to the JORC Code in Australia. Mr. 
Hyland is also a Qualified Person under the rules and requirements of the Canadian Reporting Instrument NI 43-101 Mr. Hyland consents to the inclusion in this report of the information in the form and context in which it 
appears. Exploration - The information in this report that relates to Exploration Results and Exploration Targets is based on and fairly represents information and supporting documentation prepared by Charles Schaus (CEO of 
Norwest Minerals Limited). Mr.. Schaus is a member of the Australian Institute of Mining and Metallurgy and has sufficient experience of relevance to the styles of mineralisation and types of deposits under consideration, and 
to its activities undertaken to qualify as Competent Persons as defined in the 2012 Edition of the Joint Ore Reserves Committee (JORC) Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore 
Reserves.  Mr. Schaus consents to the inclusion in this report of the matters based on his information in the form and context in which they appear.

FORWARD-LOOKING STATEMENTS

This presentation may include forward-looking statements that are subject to risk factors associated with mineral exploration, mining and production businesses. It is believed that the expectations reflected in these 
statements are reasonable but they may be affected by a variety of variables and changes in underlying assumptions which could cause actual results or trends to differ materially, including but not limited to price fluctuations, 
actual demand, currency fluctuations, drilling and production results, reserve estimations, loss of market, industry competition, environmental risks, physical risks, legislative, fiscal and regulatory changes, economic and 
financial market conditions in various countries and regions, political risks, project delay or advancement, approvals and cost estimates. This presentation also contains reference to certain intentions, expectations, future 
plans, strategy and prospects of the Company. Those intentions, expectations, future plans, strategy and prospects may or may not be achieved. They are based on certain assumptions, which may not be achieved.
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COMPANY OVERVIEW

CORPORATE SNAPSHOT

ASX Code NWM

Shares on issue (post $1m raise) 359.4 million

Options on issue 113.4 million

Market capitalisation (3.0 cps) $10.8 million

Cash at bank - (post $1m raise) $1.3  million

Enterprise value $9.5 million

Significant upside on current market cap - excellent project portfolio

ARUNTA WEST

BALI

BULGERA

MARYMIA EAST

MARRIOTT

EXPLORING & DEVELOPING WA 
RESOURCES
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ARUNTA WEST REE / LITHIUM / NIOBIUM

BULGERA GOLD (200K OZ JORC MRE)

BALI COPPER, GOLD

MARYMIA EAST GOLD, BASE METALS

MARRIOTT NICKEL (JORC MRE)
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• Norwest has acquired 4 tenements covering 365km² 
including ground adjacent to WA1 Resources Luni niobium 
discovery.

➢ Cost – 18m shares, 9m options and $250k cash

• Norwest is an established West Arunta explorer currently 
holding a 1560km² ground position – includes granted ELs 
and Land Access Agreements with Ministerial approval. 

• The Company has local contacts and expertise to ensure the 
new ground is quickly incorporated into a Land Access 
Agreement so ground exploration can commence asap. 

• Norwest target generation is based on 13,000 soils with a 
new SGC geophysical magnetic targeting study expected 
soon.   

• Only one soil target has bee drill tested to date  - a 3km REE 
anomaly which led to the discovery of widespread clay 
hosted REE having +billion tonne potential ¹.  

• Gravity surveys are critical for targeting carbonatites & IOCG  
in the West Arunta. Norwest is in discussion with gravity 
acquisition crew mobilising to the region next week. 
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West Arunta 360km² ground acquisition  

1. ASX:NWM – Announcement 22 February 2023, ‘Arunta West drilling results’



ARUNTA WEST CRITICAL MINERALS PROJECT

NORWEST MINERALS LTD 

NORWESTMINERALS.COM.AU – ASX: NWM
5

➢ Within 10kms of WA1 Resources Luni niobium 
carbonatite and within 20 kms of 3 carbonatites 
discovered by Encounter Resources

 
➢ Carbonatites occur close to the domain boundaries and 

associated with a series of southeast trending 
structures. 

➢ Notably, a major boundary extends the 25km strike 
length of E80/5846 and is intersected by the southeast 
trending structures.

➢ At the eastern extent of E80/5846, the 25km structure 
appears to disrupt the area where it meets the 
Carrington Suite and Lake Mackay Quartzite (the 
geological units associated with the Luni carbonatite).

 
➢ New tenements may also be subject to upcoming 

gravity survey if access is approved. 

Carrington Suite

Tenement E80/5846 (granted)



Norwest Tenement Holdings
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• Current ground holding - 1560km² (100%)

• Tenements include 100km REE enriched contact between the 
Arunta Belt volcanics and the bitter Spring Formation 
sediments.

 
• Maiden drilling of 3km REE soil anomaly in 2023 led to 

discovery of widespread clay hosted REE having +1 billion 
tonne potential. 

➢ 2015 copper exploration drilling by First Quantum Minerals 
(FQM) intersected widespread REE across south project 
area.

• Norwest is developing drill targets from past and present 
geochemical & geophysical information with the aim to restart 
drill testing in 2024.

• Norwest has Heritage cleared 2 x large zones for 2024 drill 
testing. Includes a coincident 2km x 1km REE, Li, Nb soil 
anomaly.

• Norwest applied for a large Northern Territory Exploration 
License to extends the potential REE enriched contact and 
sediments a further 35kms east along strike. 
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E80/5031 target soil anomalies

• Tenement covers 30kms of the contact between Arunta 
belt volcanics and the Bitter Spring sediments.

• Geochemical analysis of ~8,000 soil samples defined REE, 
lithium and niobium anomalies within the 1820km²  
tenement.

• RC & AC drilling tested a single 3km REE soil anomaly 
leading to the discovery of a large potential +1Bn tonne 
clay hosted REE deposit.

• In late 2023 Norwest completed 2 Heritage surveys to 
clear zones for drill testing following the wet season.

➢ The southeast zone includes a 2km x 1km coincident 
Priority 1, REE-Li-Nb anomaly and a second larger Nb 
anomaly immediately to the west. 

• A gravity survey is being organised over the tenement.

➢ IOCG & carbonatite deposits share a common association with 
anomalous gravity responses.

➢ The WA1 and ENR carbonatites exhibit varying magnetic 
responses, yet all display remarkable gravity anomalies.
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Nb-REE-lithium soil anomaly

Drilled 3km anomaly



OTHER ASSETS  

NORWEST MINERALS LTD 

▪ JORC Mineral Resource Estimate is 5Mt @ 1.2g/t gold for 200k 
ounces (80% indicated)

▪ Catalyst consolidated Plutonic Gold Plant and the Vango tenements:

▪ Existing haul road, camp, bores etc – minimum capex & startup time

▪ Potential to supply oxide material to the Plutonic gold plant.

▪ The 230kms² Marymia East greenstone exploration ground (87%) is 
located just 10kms southeast of the Bulgera Gold project

▪ Historic gold workings and structural targets yet to be drill 
tested

▪ Norwest is considering its options which include:
▪ continued exploration
▪ sale of oxide
▪ Sale of Bulgera & Marymia East gold package 

Bulgera Gold project (100%) 
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OTHER ASSETS  

NORWEST MINERALS LTD 

Bali Copper project  (100%)
• Located in East Pilbara, 75 km west of Paraburdoo, Western Australia (100%).

• RC drilling of main Bali shear intersected broad zones of copper mineralisation.

• Discovery of extensive high grade copper-gold veins south of main shear zone.

• Wide spaced, 800m RC drilling tested V6 vein in Deep South – best 3m @ 6.2% Cu

• Targets V1 & V2 Heritage cleared and ready for testing

• Copper expert to review Bali project and recommend next steps  

Deep South – high-grade 
copper veins
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CONTACT   

Norwest Minerals
Suite 1a, First Floor
7 Ventnor Ave
West Perth
WA Australia, 6005+61 (0) 417 944 295

Charles Schaus
charles@norwestminerals.com.au

www.norwestminerals.com.au
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