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o strike Cautionary note and disclaimer

Summary information

This presentation contains summary information and statements about Strike Energy Limited (ASX:STX) (Strike), its subsidiaries and their respective activities, which is current as at the date of this
presentation (unless otherwise indicated).

The information in this presentation is general in nature and does not purport to be exhaustive. For example, this presentation does not purport to contain all of the information that investors may require in
evaluating a possible investment in Strike . It has been prepared by Strike with due care but no representation or warranty, express or implied, is provided by Strike in relation to the currency, accuracy,
reliability, fairness or completeness of the information, opinions or conclusions in this presentation.

This presentation should be read in conjunction with Strike’s other periodic and continuous disclosure announcements lodged with the Australian Securities Exchange (ASX), which are available on the
ASX website (at www.asx.com.au) and the Strike website (at www.strikeenergy.com.au).

No person other than Strike has authorised or caused the issue, release, submission, distribution or provision of this presentation, or takes any responsibility for, or makes or purports to make,
any statements, representations or undertakings in this presentation. Strike, to the maximum extent permitted by law, expressly excludes and disclaims all liability (including, without limitation, any liability
arising out of fault or negligence on the part of any person) for any direct, indirect, consequential or contingent loss or damage, or for any costs or expenses, arising from the use of this presentation or its
contents or otherwise arising in connection with it. Strike does not make any representations or warranties (express or implied) to you about the currency, accuracy, reliability or completeness of the
information, opinions and conclusions in this presentation (including, without limitation, any financial information, any estimates or projections and any other financial information).

Not an offer, and not investment or financial product advice

This presentation is not a prospectus, product disclosure statement or other disclosure document under the Corporations Act, or other offering document under Australian law or any other law. This
presentation has not been lodged with the Australian Securities and Investments Commission. This presentation, and the information contained in it, is provided for information purposes only and is not an
offer or solicitation or an invitation or recommendation to subscribe for, acquire or buy securities of Strike, or any other financial products or securities, in any place or jurisdiction.

This presentation may not be released to US wire services or distributed in the United States. This presentation does not constitute an offer to sell, or the solicitation of an offer to buy, any securities in
the United States or any other jurisdiction in which such an offer would be unlawful. The securities referred to in this document have not been, and will not be, registered under the US Securities Act of 1933
(US Securities Act) and may not be offered or sold in the United States except in transactions exempt from, or not subject to, the registration requirements of the US Securities Act and applicable US
state securities laws.

This presentation, and the information provided in it, does not constitute, and is not intended to constitute, financial product or investment advice (nor tax, accounting or legal advice) or a recommendation
to acquire any securities of Strike. It has been prepared without taking into account the objectives, financial or tax situation or particular needs of any individual. Any investment decision, should be made
based solely upon appropriate due diligence and other inquiries. Before making any investment decision, investors should consider the appropriateness of the information having regard to their own
objectives, financial and tax situation and needs and seek professional advice from their legal, financial, taxation or other independent adviser (having regard to the requirements of all relevant jurisdictions).
Strike is not licensed to provide financial product advice in respect of an investment in securities, and do not purport to give advice of any nature. An investment in any listed company, including Strike, is
subject to risks of loss of income and capital.

Past performance

Past performance metrics and figures, as well as pro forma financial information, included in this presentation are given for illustrative purposes only and should not be relied upon as (and are not) an
indication of Strike’s views on Strike's future financial performance or condition or prospects (including on a consolidated basis). Investors should note that past performance of Strike, including in relation
to the historical trading price of shares, production, reserves and resources, costs and other historical financial information cannot be relied upon as an indicator of (and provide no guidance, assurance or
guarantee as to) future performance, including the future trading price of shares. The historical information included in this presentation is, or is based on, information that has previously been released to
the market.

Investment risk

As noted above, an investment in shares in Strike is subject to investment and other known and unknown risks, some of which are beyond the control of Strike. These risks, together with other general risks
applicable to all investments in listed securities not specifically referred to, may affect the value of shares in Strike in the future. Strike does not guarantee any particular rate of return or the performance of
Strike, nor guarantee the repayment of capital from Strike, or any particular tax treatment. When making any investment decision, investors should make their own enquires and investigations regarding all
information in this presentation, including but not limited to the assumptions, uncertainties and contingencies which may affect future operations of Strike, and the impact that different future outcomes
may have on Strike. Refer to the risk factors set out in Talon Energy Limited’s Scheme Booklet dated 3 November 2023 in relation to the acquisition by Strike Energy (through its wholly owned subsidiary) of
all of the issued shares in Talon Energy by way of scheme of arrangement pursuant to Part 5.1 of the Corporations Act 2001 (Cth) for a summary of certain general, Strike Energy specific and acquisition
specific risk factors that may affect Strike Energy.
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2024 Investment Highlights

1. Domestic gas producer generating low cost
cashflows
= 4Q CY23 generated gross ~$15m in cashflow from Walyering?
= Production costs of only $0.5 GJ

= Walyering reached above nameplate production record on the 6th of
Febat 34 TJ & 275 bbls of condensate

2. Large operated position with substantial

Reserves & Resources
= Substantial uncontracted Reserves

= >3,000 km? of acreage and more than 25 prospects and leads
diversified across both Permian and Jurassic acreage

3. Well capitalised to deliver Govt supported gas
acceleration strategy
= Targeting up to four sources of gas online by 20262

= ~$114m of cash and undrawn debt with ongoing cash generation and
only $19m of drawn debt, as at end Q4/23

= Government domgas policy review and potential opportunity for
stimulus if LNG export policy is relaxed

4. Catalystrich

Walyering: Appraisal drilling in Q2, with potential production increase

= West Erregulla: ED-1in 1H CY24 with development decision targeting
2HCY24

= South Erregulla: Reserves review & Development Plan in 1H CY24
= QOcean Hill: 3D ongoing, with contingent appraisal drilling in Q4

1. Gross to asset. Strike share is at 55% equity until 27 Dec 2023.
2. Subject to, among other things, outcome of South Erregulla reserves and resources review and update, Ocean Hill appraisal results, rig and
construction procurement and, where required, project financing and joint venture processes.
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Notes to map: Area marked “Mid West Geothermal” represents area of Geothermal
Exploration Permit under application (not granted).



o strike Reducing supply and increasing demand

WA (oil and gas) wells drilled per Sustained Substantial Growth in Demand
Basin peryear Under Investment
' ( - \
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WA gas market in a state of fine balance, new sizeable and timely supplies are needed


http://www.gastrading.com.au/spot-market/historical-prices-and-volume

o strike Production: Walyering

Walyering Production Capacity

The Walyering gas field and facility Walyering Profile Ti/d,100% Srke share

commenced production in Sept-23 = 91 PJe 2P plus 2C of gas and 12%
condensate’

= Production performance to date has
been excellent with subsurface
currently tracking 2P reserves case.

33T)/d

= Availability of the facility has been top
quartile >97%.

61%

= 1/3 of production capacity and ~27%

Of 2P I’eserveS remalnS UnCOﬂtraCted Santos - Alinta - As Available / Spot

5-years 2-years

New Processing and Mapping >
January 2024 fs

Walyering CY24 Priorities & Targets

1 Maximise production through maintaining reliability and increasing market
share on PGP and connecting to DBNGP via GTA with APA (late-24)

o
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5 (335(::20 2y 0 n
=
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2 Add new Reserves and production capacity via Appraisal drilling (W7 in Apr)

3 Unlock ‘low to no cost’ plant capacity (target 40 TJ/d or more?)

PSDM Walyering Near A Sand @ A gt'{éb"_gy
Depth Structure Map Tegend . . — .
owsn | SR R - 4 Nearfield exploration drilling (W. East) and expand infrastructure

os8 GRS 1980 spherod
Natural origin: (117 00 0. 0 00 00N) Contour Interval = 20m

1. Refer slide 11 for Reserves and Resources information, 2P of 58 PJe and 2C of 34 PJe. 2. Increase in daily production beyond current nameplate capacity is subject to the addition of new Reserves..
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Refer slide 11 for Reserves and Resources information.

Development: Permian Gas Play
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= Gross: 422 PJ 2P plus 30 PJ 2C of gas.

= Fully appraised and tested.

= Ministerial approval for EP expected Q2/24
= JVV FID targeted in Q3/24.

= | ess than 50% of Reserves and 40% of net
production uncontracted.

= SE1 discovery well tested at max rate
80mmscfd

= Updip westerly compartment appraisal
produced gas & water.

= Reserves & Resources under evaluation.

* Development plan (target release end FY)
will focus on eastern compartment that has
been proven.

= Drilling at Erregulla Deep-1 planned for
Q2/24 in WE JV.

= Arrino & Kadathinni represent over 150km?
of Permian closure, with brightening
identified on seismic. Dandaragan Trough
charge proven via West Erregulla and East-
South Erregulla. Kadathinni 2D seismic EP
submitted, land access underway, possible
acquisition in late Q2/24.
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Portfolio Diversity

Appraisal: Jurassic wet gas play

|

Success factors of Jurassic portfolio are independent of the
Permian (geological diversity)

)

Ocean Hill
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Flowed gas to surface in ‘91
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Walyering success has demonstrated the quality of the play

)

Applying IP immediately

Toolbardi West
7.6 km?

Ocean Hill 3D seismic covering the 306 PJe 2C structure, which
flowed gas to surface in '91, is underway. Contingent drilling Q4

Coomalo East
41,9 km?

Proven Project Developer

Coomalo
48.6 km?

Walyering built and commissioned for less than $0.9m per TJ/d
of capacity in less than 12 months from FID to first gas
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Jurassic play is adjacent to pipelines with high pressure, low
impurity gas, leading to low production costs (Wal = ~$0.5 GJ)
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Significant growth pipeline
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Drillingin Q2 CY24
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Outside of Walyering & Ocean Hill, Strike has 11 other prospects
and leads covering 100s km?
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Refer slide 11 for Reserves and Resources information.

All assets are 100% equity with reported structural closure only that which lie within Strike’s permits



o strike Catalyst rich year ahead

Strike firm catalysts

v

. : Walyerin
Ocean Hill Walyering7  Erregulla  SE Review & volxmesg
3D Selsrmc appraisal Deep-1Drill Development deli dint
campaign drilling Plan © B,IngeGFI’n °

Strike Energy

Arrino/Kadathinni2D WADomgas Ministerial WE FID? Ocean Hill or further
Seismic campaign' Policy approval for Walyering Apspralsal
Update WEEP Drilling
1. Subject to,among other things, land access and regulatory approvals. . . . . . .
2. Subject to, among other things, Joint Venture discussions/processes and regulatory approvals. Tlmellﬂe 1S I’)Oi’ i'O Scale aﬂd 1S Iﬂdlcatlve Oﬂly

3. Subject to, among other things, Ocean Hill and Walyering appraisal results, rig procurement, and land access and regulatory approvals.
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o strike WA electricity market reaches 5 GW

5 GW Underlaying

Fuel mix by dispatch interval Demand
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New records in WA electricity demand are being set frequently with gas fired electricity having to fill hole

when prices are reaching ~$740 MW/hr

Source: : AEMO RTM Insights Forum 20 Feb 24






A strike Forward looking statements and project information

Forward looking statements

This presentation contains forward looking statements about Strike. Often, but not always, forward looking statements can be identified by the use of forward looking words such as “may”, “will”, “expect”, “intend”, “plan”,
“estimate”, “anticipate”, “continue”, and “guidance”, or other similar words and may include, without limitation, statements in this presentation regarding intent, belief, expectations, plans, strategies and objectives of
management, indications of and guidance on synergies, future earnings or financial position or performance, future acquisitions, anticipated production or construction commencement dates, costs or production
outputs for each of Strike and the future operation of Strike. Strike does not make any representation or warranty as to the currency, accuracy, reliability or completeness of any forward-looking statements contained in

this presentation.

To the extent that this presentation materials contains forward looking information, the forward-looking information is subject to a number of risks, including those generally associated with the gas industry more
broadly. Any such forward looking statement inherently involves known and unknown risks, uncertainties and other factors that may cause actual results, performance and achievements to be materially greater or less
than estimated. These may include, but are not limited to, changes in commodity prices, foreign exchange fluctuations and general economic conditions, increased costs and demand for production inputs, the
speculative nature of exploration and project development (including the risks of obtaining necessary licenses and permits and diminishing quantities or grades of reserves), political and social risks, changes to the
regulatory framework within which Strike operate or may in the future operate, environmental conditions including extreme weather conditions, geological and geotechnical events, and other environmental issues, the
recruitment and retention of key personnel, industrial relations issues, litigation and outbreaks of disease or pandemics (including the continuation or escalation of the global COVID-19 pandemic).

Any such forward looking statements are based on assumptions, qualifications and contingencies which are subject to change and which may ultimately prove to be materially incorrect, as are statements about market
and industry trends, which are based on interpretations of current market conditions. Investors should consider any forward-locking statements contained in this presentation in light of such matters (and theirinherent
uncertainty) and not place reliance on such statements. Forward looking statements are not guarantees or predictions of future performance and may involve significant elements of subjective judgment, assumptions
as to future events that may not be correct, known and unknown risks, uncertainties and other factors, many of which are outside the control of Strike. Any forward-looking statements are based on information available
to Strike as at the date of this presentation. Except as required by law or regulation (including the ASX Listing Rules), Strike and its directors, officers, employees, advisers, agents and other intermediaries disclaim any
obligation or undertaking to provide any additional or updated information, whether as a result of new information, future events or results or otherwise (including to reflect any change in expectations or assumptions).

Nothing in this presentation will, under any circumstances (including by reason of this presentation remaining available and not being superseded or replaced by any other presentation or publication with respect to
Strike or any other matter the subject matter of this presentation), create an implication that there has been no change in the affairs of Strike since the date of this presentation.

Reserves and resources estimates

Information in this presentation relating to the Reserve and Resource Estimates for:

«  The West Erregulla Project is set out in the ASX announcement dated 27th July 2022 entitled “West Erregulla Reserves Upgraded by 41%”. Strike equity interest is 50% and Warrego equity interest is 50%.
«  The Walyering Reserve and Resource Estimate is set out in ASX announcement dated 21 July 2022 entitled “Independent Certification of Walyering Reserves”. Strike equity interestis 55%.

*  The Ocean Hill 2C Contingent Resource is set out in ASX announcement dated 10 October 2022 entitled “Independent Certification of Ocean Hill Gas Resource”. Strike equity interestis 100%.

« The Erregulla Deep & Southwest Erregulla 2U prospective Resource is set out in ASX announcement dated 16 December 2022 entitled “Strike to test Southwest Erregulla and Erregulla Deep Prospective Resource”.
Strike equity interest is 50%.

* The South Erregulla Contingent CO2 Storage Resource Estimate is set out in ASX announcement dated 15th June 2023 entitled “South Erregulla Update’.
This reserves and resources estimates must, therefore, be read in conjunction with the full text of the ASX releases referred to. The Reserves and Resources are unrisked.

Strike is unaware of any new information that materially impacts the information in these releases and confirms that all the material assumptions and technical parameters underpinning the estimates in the above
releases continue to apply and have not materially changed.

Precinct development

The proposed Low Carbon Mid-West Precinct development will be contingent on, among other things, successfully re-zoning the land for the intended renewable and industrial uses, obtaining all other required
regulatory approvals, licences and authorisations and, in the case of the renewable uses, securing renewables developer(s) on terms acceptable to Strike.

Effect of rounding and Financial data

A number of figures, amounts, percentages, estimates, calculations of value and fractions in this presentation are subject to the effect of rounding. Accordingly, the actual calculation of these figures may differ from
the figures set out in this presentation. All dollar values are in Australian dollars ($ or AS or AUD) unless stated otherwise. All references to USD or USS$ or USD are to the currency of the United States of America.
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